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Pope John Paul II, accompanied by General Wojdech Jaruzelski, reviews the honor guard on his arrival in Poland.

Pope Urges Jarazelski to Respect Rights

"•*5

By Jackson Diehl
WaMii/’Mti Pmr ServHt

WARSAW — Offering a bless-

ing to his fellow countrymen “who
know the joy and the suffering of

living in this land,” Pope John Paul
II arrived hereufor his third papal
trip home and called on Poland's
Communist rulers to respect the

sanctity of human rights.

,
The pope warned Poland's lead-

t er. General Wqjciech Jaruzelski, at.

Warsaw's Royal Castle that “every

violation or disrespMi of human
rights is a threat to peace."'

Genera] Jaruzelski, who declared

martial law Five and a half years

ago to suppress the independent

trade union Solidarity, responded

with a strong defense of his record

and stressed his government's de-

termination to work with the Ro-
man Catholic Church to create “the

modelofconstructive coexistence."
The exchange came at the begin-

ning of a seven-day visit by the

pope. The church and the govern-

ment both-had predicted that the

visit would lead to a new era of

stability in church-state relations in

Poland. They say the visit could

help open new links between the

Vatican and the East bloc nations.

The. pope, however,, made litle

mention of a new era of coopera-

tion. He limited his public remarks

to General Jaruzelski to a strong

call for as expansion or civil liber-

ties in Poland, a situation that the

Polish leader insisted exists al-

ready.

“If you want to keep the peace,

remember the individual human
being," the pope said in his reply to

General Jaruzelski Monday after-

noon. “Remember among oiher

thing* his right to religious liberty,

free association and the expression

of his views."

John Paul's mention of the right

of “free association" was consid-

ered a reference to a major demand
made by. Polish church officials in

the last year as General Jaruzelski

has sought to improve relations

with the church.

Other church-state negotiations

have focused on the establishment

of diplomatic relations between

Warsaw and the Vatican, which

General Jaruzelski has sought, and
the church's desire for official legal

status in Poland.

“Four years ago.
-

' General Jaru-

zelski said, “I stated that the line of

renewal agreement and reforms is

irreversible in Poland."

He added: “The past has fully

bom that oul There is no turning

back from this road."

In Poland officially to lead a Eu-
charistic congress devoted to the

“moral renewal of man and the

nation," John Paul pope also is

expected to defend the national in-

terests of Poles as he travels across

See POPE, Page 5
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Pott PutsToiries

13 Points Ahead
LONDON (Reuters)— The

governing Conservative Party

has registered a lead of . 13

points over the opposition La-
bor Party for the general elec-

tion Thursday, according to a

poll due to be published Tues-

day.

The poll, conducted by Mar-
plan for the Guardian newspa-

per, indicated that the Tories

would attract 45 percent of the

votes. Labor would receive .32

percent, according to the sur-

vey, and the Liberal-Social

Democrat Alliance 21 percent

The lead of 13 points is one

of the biggest the Conservatives

have shown since Prime Minis-

ter Margaret Thatcher called

the election May 11. (Related

story. Page 2.)

NYT

Alda, top, and Paola
Fendi and their three as-

ters are like “five fingers

on a hand” — they work

best when .
they’re to-

gether. Their teamwork

has changed Italy’s fash-

ion industry. Page 11-

GENERAL NEWS
Removing bugs from the UJS.

Embassy in Moscow could lake

two years. 1**6®

B The U.S. Supreme Court has

accepted a suit challenging the

CIA's dismissal of a homosp-

ual employee. Page 3.

SPORTS
in “The Bias Aftermath," key

figures at the University of

Maryland are still trying to pick

up the pieces. P®8*
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BolkGcrnumys Press Own Priorities,

Hinting ata DriftFrom Superpowers
By William Drozdiak

.
Washington Past Service

BERLIN —' When President

Ronald Reagan delivers an address

on East-West relations Thursday at

the Brandenburg Gate, he is ex-

pected to echo the themes of Ger-

man freedom and peaceful reunifi-

cation died by John F. Kennedyin
his “/eft bin ein Berimer” (“1 am a

Berliner”) speech here nearly a

quarter-century ago.

When Kennedy visited West

Berlin in 1963, both German states

were largely perceived as front-fine

surrogates in the Cold War con-

frontation between Moscow and
Washington. -

Bui Mr. Reagan's appearance

wiQ occur at a timewhen Bonn and
East Berlin are pressing their own
priorities in ways that suggest some
drifting away from their superpow-

er patrons.

In the view of analysts and poli-

tidans interviewed on both sides of

the wall, Washington and Moscow
are asking their affluent German
partners to bear greater military

and economic responsibilities in

their blocs.

The growing economic clout and

continuing strategic importance of

Concert in West Berlin

Causes a Protest in East
Reuters

BERLIN —- Police in East Ger-

many dispersed about 1,000 youths

demonstrating early Monday at the

BerlinWaD and chanti ng “The wall

must go!"

More than 20 people were arrest-

ed, some outside the Soviet Embas-

sy.

The youths were part of a crowd

of 3,000 that assembled Sunday

evening tc hear a concert by the

Euryihmics. a British rock group. 1 1

performed 100 yards away on the

West Berlin side of the concrete

wall. The outbreak occurred as the

concert ended shortly after mid-

night.

In an attempt to avoid another

night of trouble, police early Mon-

day night roped off; the street and

the pavement outside the Soviet

Embassy before a scheduled con-

cert by another British rock group.

Genesis.

Youths arriving Monday eve-

ning to hear the concert were asked
.

for their identity documents, and

some were taken aside for ques-

‘ tinning.

In the. incident early Monday,

several hundred people broke

through a police cordon outside the

Soviet mission and ran along the

avenue to gather about 10 yards

from the border barriers.

Scuffles broke out when police

pushed forward against the crowd.

Some motorcyclists drove into the

crowd and through police lines be-

fore being halted.

The crowd chanted “The wall

must go!" and “Long live freedom

and democracy!"

After brief dashes, the police

launched a full charge, scattering

groups that remained near the

city's parliament building.

The Sunday evening concert in

West Berlin, held in front of the

Reichstag, the parliament of the

former united German state, was

part of the celebrations of the city's

750lh anniversary.

A similar concert Saturday night

by David Bowie, the British rock

star, also brought hundreds into

the streets.

The night's clashes seemed likely

to cause concern for the Commu-
nist authorities since East Germa-
ny will soon hold its own 750ih

anniversary celebrations.

the two Gerraanys have contribut-

ed to tite emergence of a more as-

sertive Central European identity.

Germans on both sides are imbued
with the desire to surmount ten-

sions between the superpowers and
improve trade and human contacts

among neighboring states.

While. Washington and Bonn
have passed through various con-
flicts with their relationship intact,

a German generation born after the

war is moving into positions of

power believing they have become
innocent victims or “hostages" of

the East-West division in Europe.

But perhaps the most important

new factor shaping historical forces

in Central Europe is East Germa-
ny’s emergence as the strongest and
most self-confident member of the

Soviet bloc.

“The U.S. and Soviet Union had
much greater control when they

played leading roles in building up
the economies and societies of their

allies after the war." said Gerwin
Schweiger of East Germany’s Insti-

tute for Internationa] Relations.

“Now that those countries have

matured, they are more inclined to

speak out on their own.”

The restlessness with bloc alle-

giances in both Germanys has

stirred powerful if dormant yearn-

ings for German reunification. Yet
pragmatism outweighs romanti-

cism. and leaders in both Germa-
nys scrupulously avoid talk of na-

tional unity.

They speak instead of the Ger-

man “community of responsibil-

ity" to assuage superpower ten-

sions and prevent war from
breaking out again on German soil.

“We find ourselves in the same
situation." said East Germany’s
deputy foreign minister, Kurt Nier.

“Both German states must form
policy based on the question of
bow to live next to each other in

peace while seeking cooperative so-

lutions to our problems.”

This mutual perception in Cen-
tral Europe of how to cope with life

between the superpowers flour-

See GERMAN, Page 5

U.S.
Nakasone

Expresses His

'Appreciation
’

By Hobart Raven
M li'/i.wrli '• /• .1 .V. <1 •• .

VENICE — President Ror.iid

Reagan ordered a reduction Mon-
day of S51 million in -.unctions

against Japanese electronic- ex-

ports to ihe United States..

Mr. Reagan said the 17 percent

cut was “strictly proportional" to

withdrawal of the trade practices

that triggered imposition of the

sanctions six week., ago.

Koji Watanahe. an official of the

Japanese Foreign Ministry presen;

at a meeting between Mr. Reagar,

and the Japanese prime minister.

Yasuhiro Nakasone. said that Mr.
Nakasone expressed his “apprecia-

tion" for the step. The Japanese

leader had been pressing for full

withdrawal of the S300 million in

sanctions.

“It's much better than nothing,

and augurs well for the full removal

of sanctions." Mr. Watanabe said.

He added that Mr. Reagan's order

would provide a psychological lift

to Japanese citizens who had con-

tended that the imposition of sanc-

tions was unfair.

Mr. Reagan gave the news to Mr.

Nakasone in a meeting on bilateral

affjirs, one of several that preceded

the formal dinner Monday night

that opened the 13th annual eco-

nomic summit meeting of the seven

leading industrial nations.

It was also learned thai Mr. Na-
kasone reiterated a pledge to Mr.
Reagan that he would make an ef-

fort to push Japanese interest rates

lower, and he reassured Mr. Rea-
gan that only S3 billion of a pro-

posed S20 billion Japanese foreign

aid package would be bilateral.

in a bilateral session with the

West German chancellor. Helmut
Kohl. Mr. Reagan pressed for fur-

ther West German efforts to help

global economic expansion. Bui ac-

cording to the While House chief of

staff. Howard H. Baker Jr.. Mr.

Kohl listened but made no pledges.

U.S. officials are hoping to get a

declaration at the meeting that will

commit the seven powers to under-

write a sustained period of eco-

nomic. growth for some years

ahead.

“That would be a big announce-

ment." Mr. Baker said in a televi-

sion interview. But there are signs

that the Kohl government is

strongly resisting the pressure.

Later. Mr. Baker said: “When
this summit is over, it Is likely that

there will be significant accom-

plishments that will be announced.

It is. after all, an economic summit.

It is not a political summit, it is not

a diplomatic summit, it is an eco-

nomic summit. 1 think there'll be
important news coming out of the

summit."

In their talk. Mr. Nakasone as-

sured Mr. Reagan that Japan
would work strenuously to bring

about conditions in the semicon-

ductor trade that would permit to-

tal elimination of the sanctions “as

soon as possible."

in his announcement. Mr. Rea-

gan expressed regret that the Japa-

nese had not vet taken sufficient

action to enable him to scrap the

sanctions.

He made clear, as Mr. Baker em-

phasized later, that the partial lift-

ing of sanctions was undertaken

with full knowledge that it may not

be received well on Capitol Hill.

Influential Republicans and Denv

See SUMMIT. Page 5

an Sanctions 17%

• ju. '

Tim Cbr'Kautart

Ronald Reagan alighting Monday from the boat that took him to his hotel in Venice.

U.S. Callfor Tougher Policy in Gulf

Brings a Cautious Allied Reaction
By J^mes M. Markham

l',ir< Time* Senue

VENICE — The U S. allies re-

acted cautiously Monday to the

Reagan administration's tough lan-

guage on the situation in the Gulf,

an issue that has threatened to

dominate Lfae gathering here of the

leaders of the seven major industri-

al nations of the non-Communist
world.

Both Western European leaders

and Prime Minister >'05011110 Na-

kasone ofJapan appeared reluctant

to endorse the Reagan administra-

tion's menacing language aimed at

Iran, but they offered carefully cir-

cumscribed diplomatic backing for

the declared American aim of keep-

ing the Gulf oil lanes open for navi-

gation.

Al a dinner with six allied lead-

ers Monday night. President Ron-
ald Reagan was reported to be

Kuwait asked China to help

protect its oil tankers. Page 4.

Iraqis at a key outpost await

an Iranian offensive. Page 4.

seeking support for an American

draft for a new United Nations

Security Council resolution that

would demand an end to the seven-

year-old war between Iran and

Iraq. The initiative appeared likely

to receive backing from the other

heads of state and government.

The draft resolution, sources

from several nations said, calls for

a mandatory ban on arms sales to

Iran and Iraq if they refuse to enter

peace negotiations — a position

thaL has only been adopted by Iran.

On the Security Council, only Chi-

na is a major military supplier of

Iran.

Questioned by reporters. Mr.
Reagan declined 10 say what the

United States would do if Iran de-

ployed Chinese-made Silkworm
missiles, which the administration

contends pose a threat to freedom

of navigation in the Gulf. The mis-

siles have an estimated range of 50

miles (80 kilometers).

Asked if the warnings to (ran

See SHIPS, Page S

ON PAGE 3

The major issues ji Venice.

The U.S. delegation project-

j regal aloofness

Nancy Reagan look her anti-

drus message to Stockholm.

Lawyer Said

Contra Aid

Was Legal
Compiled In Our Staff From Dispatches

WASHINGTON — The legal

opinion cited by Lieutenant Colo-

nel Oliver L North to justify covert

aid to the Nicaraguan rebels was

drafted by a novice lawyer who
based his research on two inter-

views and an incomplete review of

files, according to congressional

testimony Monday.
The lawyer. Bretton Sciaroni,

counsel for the White House Intel-

ligence Oversight Board, defended

his 1985 opinion that said the Na-
tional Security Council was exempt

from a congressional ban on aid to

the Nicaraguan rebels because it

was not an intelligence agency.

“I think that was a fair conclu-

sion then and I think it is a fair

conclusion now." Mr. Sciaroni

said.

Fawn Hall. Colonel North’s per-

sonal secretary, told congressional

committees later Monday that files

and telephone logs belonging to the

colonel were shredded when the

scandal was revealed in November
1986.

In an opening statement, Ms.
Hall said she had nothing but ad-

miration for the work of Colonel

North. She described herself as a

“dedicated and loyal secrerary."

Ms. Hall said she kepi logs of

telephone calls Colonel North was

to return. She said the telephone

logs were shredded in November
1986 when details of the Iran-con-

tra affairw ere revealed. She did not

say how the documents were shred-

ded or who shredded them.
Mr. Sciaroni acknowledged that

Colonel North, who was dismissed

in November from his job as a

National Security Council aide,

kept him from learning the full

truth about his secret activities on
behalf of the rebels.

Mr. Sciaroni said he went to Col-

onel North in August 1985 after

press reports first raised the possi-

See CONTRA. Page 5
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Fawn Hall, as sh* was sworn in to testify Monday.

A Patent on Life Forms

Gets Genes Into Business

A Kiss Is Stilla Kiss: Researchers Rule OutAIDS
By Lawrence K_ Altman

Yen Y.irA Time* Sen t, c

WASHINGTON — No evidence exists

that the AIDS virus can spread through

tears, saliva and normal kissing, the World

Health Organization has reported in an at-

tempt to calm persisting anxieties that the

virus can be spread by casual contact.

“Kissinghas not beendocumen ted topcise

a risk" or spreading the AIDS virus, a group

of experts from AlDS centers throughout the

’world said in a statement Sunday. The ex-

perts met over the weekend to review the

data presented ax the Third International

Conference on acquired immune deficiency

syndrome here last week, - V
“

However, the experts also said in the state-

ment that “while unproven, .some theoretical

risk from vigorous ‘wet’ kissing (deep kissing

or tongue kissing) may exist" if it resulted in

breaks or tears in the mouth’s lining, or if

there were existing sores.

Some laboratory scientists have found a

few AIDS virus panicles in saliva from some

people with the infection. But U.S. health

officials have said the disease doe: not

Spread through kissing.

There was no evidence that the Ai DS virus

could be spread by “insects, rood, water,

toilets, swimming pools, sweat, tears, shared

drinking or eating utensils, or other items,

second-hand clothing and telephones." said

the experts from WHO. a United Nation*

agency.

Die statements from the Geneva-based

health organization reiterated that there wa*

no evidence that the AIDS virus could he

spread by “casual, person to person contact

in any setting."

The experts stressed that only three routes

of spread had been documented:
• Homosexual or heterosexual inter-

course.

• Contact with semen, transplanted or-

gans and blood, as on contaminated needles

and syringes shared hy drug users.

• From mother to child before or during

birth and perhaps through hrea>i milk.

The experts said a real but "very low

occupational risl ' cx.nin to health worker? of

becoming infectec w:ili ihe vinjN ihai chunks

AIDS.
A few health care workers have become

infected with the AIDS wrus. They are be-

lieved in have caught 11 by pricking ihem-

selvo w ilh ucedic- kiiftlaminaled by blood of

AIDS pjucntv

Three health care workers, who were

splashed with blood from AIDS patients, are

also believed to have become infected with

the AIDS viruv the Centers for Disease

Control said.

Health care workers caring for AIDS pa-

tients should take precautions to avoid con-
tact with contaminated material. WHO ex-

perts said.

By Keith Schneider
NtH Ifir/ Times Srn 1. 1«

WASHINGTON — Fourteen

years after scientists first spliced

genetic material from one microbe
into another to create a hit of life

that never before existed, the field

of genetic engineering appears
poised io vastly widen its commer-
cial and agricultural applications.

A ruling by the U.S. Patent and
Trademark Office in April that ge-

netic engineers can patent higher

lire forms— even mammals— has
spurred the development of the in-

dustry.

Genetic engineers say they must
be able to patent new life forms and
processes iT they are in protect Iheir

investments and move forward in a
field full of innovation and risk.

But the patent office ruling has also
revived anxiety about ihe safety

and morality of tampering with life

forms.

In ihe near future biotechnology

may see these developments:
• In laboratories across the

United Slates, the genes of viruses

and bacteria will he pljccd in

plums to enable them to produce
their own insecticides or fertilizers.

These so-called transgenic plants

will be field-tested and Farmers will

hegin using them in place of con-

ventional crop varieties.

• Researchers will manipulate

the primordial cells that produce

sperm and eggs to enable breeders

to select the characteristics of ani-

mals. including gender.

• Scientists will routinely trans-

plant a gene from one species to

another.

As the debate unfolds, many

eyes will turn to a rust-colored pig

in Belisville. Maryland, that carries

ihe growth-hormone gene of a

That pig represents success to the

genetic engineers and. because of

its pathetic infirmities, new reason

fur concern to those who fear that

mankind now has too many tools

for meddling in the complex matter

of life.

In recent months most of the

concern about genetic engineering

Genetic Engineering

New Hopes and Fears

Fim >tfa series

centered on the release into the

environment of newly-devised or-

ganisms in the form of bacteria

designed to help plants resist pests,

diseases and bad weather. With the

new patent ruling, however, the

concern has begun to shift to more

complicated genetic manipulation

in higher life forms— mammals —
resulting in transgenic creatures

like the pig w-ith u cow gene.

In the long run. opponents and

proponents of genetic engineering

see a vast array of potential appli-

cations. including plants and mi-

crobes designed to produce fuel;

cows that produce medicines in-

stead of milk, or even babies des-

tined to have a particular height,

hair color or other traits.

TraiLs of plants and animals have

been manipulated for centuries.

But until now- animal breeding and

See GENE, Page 2
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Squeeze on Aerospace Firms
Sluggish Whrplajw SalesJJhdy to ForceMoreCoop&xitim
By Steven Greenhouse consortium and is pushing ahead

ffew York Tames Ser*we with its Rafale, which some French
PARIS—When French Mirage officials fear may be too big a pro-

and American F-18 fighters zoom j** for Dassault on its own.
overhead as the annual Paris Air
Show begins Thursday, the mood
among the hundreds of military
contractors hoe is expected to be
as gray as Paris's skies have been in

recent weeks.

With military budgets under
pressure worldwide and with sales

of warplanes stagnant, many in*

dustry analysts and officials say the

aerospace companies at the show— the world’s biggest air bazaar-*-
will be forced more than ever to
cooperate. And, some industry ob-
servers say, this cooperation gright

not be such a bad thug for taxpay-
ers footing the nrifitary bills in

Weston nations.

. Working together as never be-
fore would allow contractors to
share the technology, the risks and
the huge costs of developing air-

craft.

The whole issue of internation-

al cooperation will probably be-
come more of a centerpiece at the
show,” said Wolfgang H. Demisch,
an aerospace analyst with First

Boston, “simply because every-

where you look there are signs of

cost overruns and money pressure
fa the industry.’'

- Mr. Demudi said that govern-

ments on both sides of the Atlantic,

seeing thehugeexpense ofdevdop-

On the other side of the Atlantic,

Lockheed Corp., McDonnell
Douglas, General DynamicsCarp,
Grumman Corp. and Northrop
Corp. are working on sew genera-

tions of fighters— sometimes to-

gether, sometimes apart.

“There is evidence ofan angering

crime against the taxpayer in the

series of directly duplicative pro-

grams, all of than at sufficiently

early stages," Mr. Demisch of First

Boston said. “Given a little bit of
political willpower and a modicum
of common sense, a considerable

of commonality could be

For example, Mr. Demisch said,

Dassault might be pushed to join

the European fighter consortium,

or else to cooperate with McDon-
nell Douglas, because the French
Navy is interested in the St Louis-

based company^ F-18 until the Ra-
fale comes on line in a decade.

But several analysts and officials

said there would be pressures

against cooperating.

But an even greater obstacle is a
subject likely to dominate the

show: Friday’s announcement by
Airbus Industrie, the four-nation

European aircraft consortium, that

it would proceed with plans to de-

velop and construct two new civil

mg new generations of military air-. aircraft the A-330 and A-340.
Craft, are pushing aerospace com- These aircraft, which wifi compete
panics harder than ever to work
together.

;
“My impression is that Congress

is much more willing to undertake

joint collaborative relationships

with the Europeans," said Andrew
X Pierre, author of a book on arms
cooperation and director of the At-

lantic Institute for International

Affairs in Paris.

Nathan Higginbotham, director

of development for McDonnell
Douglas Corp.'s military aircraft

division, said the aerospace market

has been weak for three years. “A

_! Co. and
(cDonnedl Douglas, have raised

tensions between Europe and the

United States because the Ameri-
cans contend the Europeans un-

fairly subsidize Airbus.

“I think trans-Atlantic coopera-

tion on military aircraft might not
occurso fast becauseof the friction

between Airbus and the United

States,” said George Shapiro, an
analyst with Salomon Brothers.

Despite such friction, officials

from Airbus; which is based in

Toulouse, Fiance, are expected to

talk with McDonnell officials at

the show about cooperatkm. West
German and British officials, un-

happy mth Airbus’s huge losses,

are pushing the consortium to co-

operate with McDonnell Douglas
to improve the consortium's posi-

tion against Boeing, the industry

leader in commercial aircraft

McDonnell Douglas had unsuc-

cessfully sought to persuadeAirbus
to cooperatemdeveloping its long-

range MD-11 while it offered to

cooperate on Airbus’s medium-
range A-330. Airbus rejected that

offer, saying the A-330 and A-34Q
had to be developed together.

However, Airbus officials are ex-

pected to meet with McDonnell
Douglas to discuss woridng togeth-

er on a lengthened version of Air-

bus’s highly successful 150-seat A-
320.

“We?veoften been eager tocoop-
erate, but the Airbus people in

Toulouse haven’t been so enthusi-

astic," said one official at British

Aerospace, one of the four compa-
nies that make up the Airbus con-
sortium. “Now maybe that wifi

change.”

. GSkW BaM/Tfca Aaodt*ad ha
Workers uncrating a helicopter for the Paris Air Show. At left is an Ariane rocket.

Blacks on the Brink of EnteringCommons
By Francis X. Clines

Afo* York Timet Service

LONDON — Diane Abbott, a
Cambridge scholar with an abiding

interest in the civil rights pofitics of

X, a Blade Muslim leader who was
slain in 1965.

Ms. Abbott startiod the party es-

tablishment by appealing to the

newer generations ofminoritypoor

*TT1 be representing a strong

anti-racist, anti-fascist district, an
old immigrant stronghold of the

Kellys and the Cohens,” she said.

“When Tm at the council hall I see

a force amid the 650 members of
the House of Commons. .

Ms. Abbott also would find

hardly more comfort among wom-
en incumbents; women previously

By Court inJudy
The Associated Pres*

ROME—Tow Negri, a Marxist
professor and fugitive member of

parliament, was acquitted of armed
lot of countries bought airplanes America, wifi become part of par- and wmrung die Labor nomination all thesepamtmgs of tbe old Jewish hdd only 28 seats, and only 221 of insurrection and kidnapping
and have taken them into inven- kamentary history Thursday if, as away torn the parhameotaiy m- mayors and they’re whispering to *’ JiJ ” — - - r

torv " he said.
15 considaed certain, she is elected cumbent, a respected 74-year-old me: T5o font-

white man left vulnerable by
lory,” be said.

Nations in the Middle East have
reduced orders because ofa decline

in oil revenues, while many under-

developed nations have cut bade
because of the debt crisis. The main
military contracts for which com-
panies will be vying at the Paris

show are those of Japan and South
Korea.

Mr. Higginbotham said slack de-

mand meant that there would be
fewer types of aircraft developed,

with each required to be more ver-

satile. And <hie he said, pointed to

more cooperation.

At the moment, there seems

more competition than coopera-

tion. The European Fighter Air-

craft consortium, which has British

Aerospace PLC, Aeritalia SpA of

Italy and Messerschmitt-B&Ikow-

Blohm GmbH of West Germany as

its principal partners, is moving
ahead with aSI5 biDion program to

develop an advanced fighter. But
Avions Dassaull-Breguet Aviation,

France's large military aircraft

maker, decided againstjoining that

UN Panel MeetsonHunger
United Prett International

BEIJING—The 13th session of

the limbed Nations World Food
Council opened Monday with a call

by the UJS. delegate to ease the

spread of world hunger.

one of the first blacks to the House
of Commons.

She would be a rare incumbent
Grom two groups: Macks, who
might win a fractional share of the

650 seats; and women, who might
retain their current 4 percent share.

Polls have indicated that British

voters will depart from habit to

elect at least three, and perhaps
five, blacks as the first Mack mem-
bers of Parliament.

If elected, they also would be the

only nonwhite faces in the history

of Parliament other than three

members of Indian heritage who
served at various times in the past

century.

Ms. Abbott, 33, is a veteran of

the bare-knuckled, gibe-and-jeer

politics of England’s elected neigh-

borhood councils. Minority groups
have used the councils to baud
their bases in the harder-pressed

urban areas.

In her North Hackney district,

Ms. Abbott has capitalized on what
she views as a time lag in the

spreading to England of the “black
power** consciousness movement

changing h'nwe

“My parents were from Jamaica

and have talked for 30 years about

‘going home’ someday," Ml Ab-
bott said, “but my generation

knows this is homo, with no place

else to go, and it’s time to make it

here.'*

She exudes an energy and self-

confidence that she attributes to

some lonely scholarship yean at

Cambridge.

“Cambridge taught me there

really is a ruling class and youhave
to organize to defeat it," die said.

The other two blacks considered
likely to be elected are Paul Boa-
teng, a lawyer and veteran politi-

cian in Brent South who is on the

board of the English National Op-
era, and Benue Grant, an outspo-

ken Tottenham populist and a fa-

vorite targetof die Conservatives in
their charge that Labor has
spawned an extremist “loony left”

generation of local council major-
ities.

the current candidates, or 11 per-

cent, are women.
Any .victory by blacks would not

come easily. Britain is 96 percent

white, and while the 26 uonwinte
candidates represent a record,

many of them complain there

would be more bm for institutional

racism.

Some observers estimate that

black or Asian candidates cost

their parties about 3 percent of the

normal vote oa average because of

bias. There are dore to 300 noo-

GENE: WithAdveantofUS. Patenton life Forms, aScience Goes Conmuatud
(Continued fra Page 1)

the hybridization of crop plants

have been slow, cumbersome and
difficult. Furthermore, until now,
breeders were never able to intro-

dnee genes from one species into

another or to make such extensive

changes.

Became many breeding tech-

niques, such as artificial insemina-
_ - . non. in vitro fertilization and em-
that swept the United States 20 bryo transfer, have already maH«

“Peopleunderstand at a gut level

that there is something wondrous,
and perhaps perilous, about a tech-

nology that changes the blueprint

of fire and will force us to make
choices that are likely to be more
profound than anything we, as a
society, have ever faced," said Sen-

ladders of ehemioik called nodeo-
tide bases: adenine; thymine, gua-

nine and cytoGine. More than 30
years ago, scientists determined

that adenine always pain with thy-

ntine, and cytosine with guanine.

These chemical connections are

called base pairs; a single gene, a

years ago.

Among those black Americans
she admires are Martin Luther
King; Shirley Chisholm, a former
member of Congress; Angela Da-
vis, a black militant; and

their way into medicine, there are

some who fear it may not be long
until the mampnlafinn of animal

traits will extend to human traits as

well
“Important legal, constitutional,

and policy issues were raised by
this decision," said Representative

Robert W. Kastenmder, Democrat
of Wisconsin, who heads the House
Judiciary Subcommitteeon Courts,

Civil Liberties and the Adnrinistra-.

tion of Justice.

The commercial applications of
genetic engineering are already ap-
parent Sales of genetically engi-

neered products, most erf them new
pharmaceuticals, have almost dou-
bled annually in recent years and
topped S350 million last year, ac-

cording to industry analysts.

The Congressional Office of

Technology Assessment has identi-

fied almost 400 companies seeking

to develop products with genetic

engineering and other modern bio
logical technologies. More than S3
trillion, two-thirds of it provided by
the government, will be invested

thisyear in biotechnology research,

according to the General Account-
ing Office and industry analysts.

Yet as the ambitions and accom-
plishments of genetic engineering

increase, awareness of its power
and potential is generating a mix-
cure of fascination and hope, aver-

sion and misunderstanding.

There are severe limits to the extent of

the modifications we can make.9

— Dr. Bernard D. Dmas,

a Harvard miarobiologiu

ator Albert Gore Jr., Democrat of

Tennessee, who has studied the

biotechnology industry.
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the field offers great promise,

is sharp disagreement over its po-

tential pails.

“We are bringing a completely

human-centered utilitarian attitude

toward life," said Dr. Michael Fox,

a veterinarian and scientific direc-

tor of the Humane Society of the

United States. “All of earth's Irving

things wifi simply become items to

exploit."

Other scientists and many bio-

technology industry executives in-

sist that genetic manipulation will

hasten the developmentof cures for
diseases like AIDS, lead to solu-

tions for toxic chemical pollution,

produce a new agricultural cornu-

copia and open an industrial oa
based not on fossil fuels and chemi-
cals, but on new, nonpollutingsub-

stances produced by genetically en-

gineered plants or microbes.

The source of the excitement and
the conflicts is a technique, concep-

tually simple but in practice quite

complex, for rearranging basic he-

reditary material: thedeoxyribonu-
cleic arid, or DNA, that makes up
genes.

DNA molecules are long, twisted

section of DNA is typically made
up of 10,000 to 20,000 base pairs.

Human brings, it is estimated, have
between 100,000 and 200,000
genes, or op to 4 billion base pairs,

organized on 46 chromosomes.

Though the numbers of genes in

mammals, plants and microbes dif-

fer. their ladder-like molecular
structure does not Scientists are

now able to identify and isolate

specific genes and remove them
with proteins, called restriction en-

zymes, that slice DNA in specific

Yet amply isolating a gene from
one animal and plugging it into

another does not mean that the

gene wifi produce the desired re-

sult A gene’s functions are deter-

mined by its location on a chromo-
some, tire workings of neighboring

genesand other factors that are still

mysteries.

So far, genetic engineers are

largdy limited to transferring sin-

gle genes into microbes, plants and
animal^ or taking single genes out

of bacteria and viruses. Alterations

involving mem than one gone are

still years away.
Assertions that genetic engineer-

ing wifi produce unrecognizable

plants or monstrous animalc are

considered by many researchers to

be scientifically absurd.
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charges but had a robbery
upheld by an appeals court in

Rome on Monday.

The court overturned guilty ver-

dicts for charges of complicity in

the kidnapping and IriDing of an
industrialist. Carlo Saromo, and
the attempted of anoth-
er basneannan. Giuseppe Duma.

Mr. Negri,whohas said hewants
to return to Italy, is reported to be
livingin France. After fouryears in

prison awaiting trial, he was freed

after bring elected to padumeot.

Tamils Reported fleeing JaffnaArea
COLOMBO, Sri Lanka (Reuters)— Hundreds of Tamils arc Seeing

the. Jaffna peninsula in northern Sri Lanka, fearing farther attacks by

govcsomriiL forces, residents of the chy of Vavumya said Monday.

They said sboot 400 Tamils, includingwomenand drikbefl, arrived m
Vavumya on. Monday in five buses seeking refuge. Varoniya is a Tamil

area on zhe mainland 85 mites (140 ktkunetera) south of Jaffna.

Hundreds of others are writing far hoses to get oat of the pcnhmulfl,

. the iffwfcn cm«i according to Vavumya residents readied by telephone.

The exodus began, when the uriHlary imposed a curfew in some parts of

die peninsula rat Sunday and an operation around the Ranke*.,

santnrai harbor on tbe northem coast

274 AngolanRebels Reported Killed
JOHANNESBURG (AFP)—Angolan forces killed 274 rebels recent*,

ly in central Angola, die South African radio said Monday, quoting

nnHtary sources in Luanda. - ./'

-The- report followed indications of a major offensive against the'

National Union for theTotal Independence of Angola, winch is becked

by South Africa and the United States. The govanment forces are

assistedbyanestimated37,000 Ctibari troop- and advisers and more than.

1,000. Soviet advisera.
'

Theradio said diegugrillas were lolled in Huarnbo and Bte Provinces,

north erf the area wheregovernment forces are reported to be mobilizing

for an attackon the rebel headquarters.

Soweto Union Leader Detained Briefly
JOHANNESBURG(UPT)—Thepotice detained theNo.2 officialin

South Africa’s largest black labor federation for about eight hours

Monday and released him after questioning, amon officials said.

FrankMmtpes, a spokgmiro far theCongress of SouthAfrican Trade
Unions, said the deputy secretary-general, Sydney Mufamadl, was de-

tained in a predawn raid on his borne in Soweto, about 10 miles (16
kilometers) southwest of Johannesburg. A federation lawyer said Mr.
Mufamadfwas released shortly after noon. He said it was not yet dear
why be was detained. .

• Calling the action “part of an orchestrated attack" cm the union
oegamzation, which has about 700,000 members, Mr. Meintjies said that

*fby restricting and obstructing” its work thegovernment was “wodring '

directly to disrupt and destroy the movement toward a democratic

society." Headded that at least40 officials ofthelabor organization were
beinghdd without charges under a state of emergency imposed last year

.
by toe white minority government.

Cubato Free 348 Political Prisoners
:

WASHINGTON (UH)— President Fidd. Castro ofCubahas agreed
to release 348 current and former political prisoners to emigrate to th£

United States, a U.S. Roman Catholic group said here Monday.

The Reverend Nicholas DiManrio, an official of the U.S. Catholic

Coufaenoe, won the pledgefrom Mr. Castro dnring a meeting in Cuba
last week, chnrdi officials said. The group is a social action arm of the

National Conference of Catholic Bishops.

The official* said Mr. Castro had agreed to issue out permits for 204

people fisted by the Catholic Conference as political prisoners. Father

DiMarzio said that, in addition, Mr. Castro had told him 144 people still

imprisoned bat not fisted by the Catholic Conference would be riven

permission to leave Cuba. He said those released would probably begin

arriving in the United States in September.

white counefikxs in local govero-

As a caucus — something meats, concentrated mostly amid but fled Italy when his’diplomatic

frowned on by staid party leaden the urban poor, in contrast to only immunity was lifted in September—the three blacks would hardly be a score 10 years ago. 1983.

“There are seme limits to the

extent of the modifications we can

make," said Dr. Bernard D. Davis,

a microbiologist at Harvard Medi-
cal SchooL “ff you mix genes from
genetically distant organisms that

don’t fit each other well, yon wifi

not have an organism that can
live."

Nevertheless, transfers involving

a single gene can yield striking

physiological changes.

For example, the transgenic pig,

a boar bom in November at die

UJS. Department of Agriculture’s

experimental station in BdtsviHe,

now weighs as much as its natural

cousins; unlike them, little of its

bulk is fat. But it has trouble walk-

ing on short legs swollen by arthri-

tis. Its eyes, peering from a broad
and wrinkled face, are sBgbtly

crossed. If it is like its fathee,who
was.one of the world's first trans-

genic farm animals, it will not live

to be two years dd.

Nothing about producing trans-

genic animals is easy. Genes are

injected into fertilized animal eggs.

Piercing cell walls lolls between
half and three quarters of the egg*,

said Dr. Vernon G. Pond, die re-

search physiologist conducting the

swine experiments. In Four years,

scientists injected more than 8,000

fertilized eggs to produce just- 43
transgenic pigs.

It is little wonder, then, that re-

searchers at BeltsvQle consider the

birth of the pig to be a scientific

success. The young boar inherited

the gene that scientists inserted

into its father, and the gene ex-

pressed itself. Scientists are now
working to controlthe gene so that

it produces animals that grow fast,

eat less, and produce more lean

meat, without the complex of crip-

pling diseases afflicting the boar.

The Foundation on Economic
Trends, a small public policygroup
that opposes genetic engineering,

and the Humane Society unsuc-

cessfully filed snh in U.S. District

Court three years ago to halt the

research that produced the boar's

father. They said the research was
cruel, violated the innate dignity of
animak and would have significant

social and economic effects by pro-

ducing bigger, more expensive ani-

mals that would cause dislocations

in the farm economy.

FUerBriefed, BonnMagazine Asserts
BONN(UPI)—BunteHhistrierte, aweeklynewsmagazine, report-

edMonday that theWert German teen-ager who landeda light plane
last month in Red Sqnare had been briefed before the flight by
Friedemami Spaeth, a dvifian pilot it described as experienced in
evading East European radar

The magazines said Mr. Spaeth warned Mathias Rust, 19, that an
onauthorized flight to Moscow mold he suicidal and imM camw an
international incident. Mr. Rust flewummpede&frorirFinland across
420 miles (680 kfleaneters) of Soviet territoryMay28 and landed near
the Kremlin watt. .....

'

In an aitide in Stem, aztodcrweekN newsmagazine, Monika and
Kari-Hemz Rust, the flier's parents, sard he made the flight to speak
to Mikhail S. Gorbachev about world peace and disarmament.
“He is abfe abd williiig to grt things moving, bu( the worid will not

let him,” -the parents said in the article, which appeared Monday.
They'appealed to the Soviet leader to rdease their son.

Knesset StripsKahane ofPrivileges
JERUSALEM (AFP)— Rabbi Meir Kahane, head of the extremist

anti-Arab Kach Party, was effectively stripped of his parliamentary

privBeges Monday after refuting to pledge aKsgiaiice to IsraeL

Mr. Kahane pledged loyalty to the “Eternal" instead of to Israel when
askedby the speaker of Israel’s Knesset, or parliament, to take an oath of

allegiance required of Knesset members. Mr. Kahane, elected to parfia- ,

.

tnent in 1984.has argned that 8SaU.S.dtiaeahe» barredfrom takingan '•

oath of allegiance to a non-American legislature.

In March, be succeeded in Nocking moves by the U.S. authorities to

strip himof his citizenshipby saying thathadnever taken the Israeli oath.

His U.S. citizenship allows him to collectfunds for hispartyinthe United
States.

Ozal Is Undecidedon Early Elections
ANKARA (Reuters) — Prime Minister Turgut Ozal said he was

undecided Monday on whether to call early general elections in Turkey
despite the results of local elections that favored his ruling party.

Mr. OzaTs Motherland Party dominated Sunday'svotingfor mayors in

newlyformed imiuKapafitics. theparty gained 55 posts of the 84 at stake,

according to the latest results on state radio.

Asked if this meant he would call general elections before he is obliged

to in November 1988, Mr. Ozal said he was pleased with the result, but
added: “It is still 50-50 whether or not there will be an early ejection.”

For theRecord
Prime Mmbtor Zhao Zjyang of Own arrived in East Berlin on

Monday and pnblicly praised the leadership of the East German Commu-
nist Party, which Beijing had often denounced during an ideological

battle in the eariy 1980s. (Reuters)

A British diplomat, Edward Chaplin , who was ordered out of Iran last

week, was expected to leave Tehran on Monday. He was to have left

Sunday, buttes^wastamedbads at the airportby security guards. Iranian
officials said Mr. Chaplin was now clear to leave. (Reuters)

Spanish police said they have discovered a cache of explosives Monday
that a Basque guerrilla group, ETA, was planning to use during govern-
ment elections this week. No arrests have been made. (UPl)

TRAVEL UPDATE
Airports In BritainCopiedby Strike
LONDON (UPI)—A 24-hour strike by air control assistants disruptr

ed operations at British airports Monday, forcing the cancdlatinp of
more than 500 flights and creating lengthy delays for many travelers,
“We are handling 50 percent of normal traffic," a Gvil Aviation

Authority spokesman said. The walkout by the assistants,who
controflers, occurred three days before Britain's general election and was
part of a two-day strike by more than 200,000 British civil servants
seeking a 15-percent raise. The government has offered titan 4 percent.
The cml savants’ strike disrupted services at government welfare

offices and at ports,where customs inspectors walked c£f thejob and left
hundreds of trucks cm die docks uninspected.

US. Federal Av&tiou Aibmdstratioa inspectors are to conduct checks
this week oa 18 airplanes that Air Midwest grounded after cracks were
found in their control surfaces, an FAAspokesman says. Thespokesman-
added that the cracks woe considered minor .
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By John Tagliabue
Nt** York Times Serrict

VENICE—The leaders of the
seven major indostrialfied democ-
racies will sic-around an oval con-

'

ferencc table hare this week as
eq™. But some see themselves as
“£** ttpd than others, and no-
wbece perhaps is this more evident
*an in the imperial trappings that'
drape the American presence.

Strict rute$ of protocol set the
P®ckhigorder in the solemn retinue
of presidents, prime minlsterx, nrfn .

istere and advisers who attend.

.There are five heads of govem-
\$oent, from West Gennany, t»p»n
uafy, Canada and Britain plus tiv
president of thi European Com-
mission. Two leaders, Ronald Rra-
g®11 and Francois Mitterrand of
France, are favored by protocol as
they qualify as beads of state.

-

But H rules dictate to the leaders
how to sit around the table, or
where to stand when group photos
are taken, there is a load of regal
aloofness to the American presence

that conveys an attitude of superi-
ority.

,

While six countries brief report-
ers on the island of San Giorgio,
where the snmmft meeting takes,
place, the .'American delegation
does so om on the Lido, a glorious
island 20 minutes by boat from San
Giorgio.

• If Japanese spokesmen give

4 briefings in a tent, albeit sealed on
- red velvet-covered Louis XVI arm-

chairs, American officials unfold
the intricacies of growth indicators

or double-zero options from the

comfort of the Excelsior Hold, a
Moorish-revival .colossus of a
building overlooking the -Adriatic

Sea.

That kind of splendid isolation

not only annoys reporters, who
Spend much time shuttling between
islands, it also irks other govern-
ments. Newspapers with small
numbers of reporters attandmg

tend to gravitate toward the Ameri-
can briefings, hiring them from the

Europeans and Japanese.

, Bui American indulgence
.

goes

further. The Italians haveput three

motoscafi, or launches, at the dis-

posal of each delegation and told

them they would have to pay them-

,
i

selves if they wanted more.

^
;

West Germany, which last year,

^overtook the Unhed Stales and Ja-

-pan as the world's leading export-

ing nation, decided to -take three

-extra. The Japanese ordered 25

*more, and the Americans an addi-

'tionallOO. •
, .

* Of course, U& officials 'say that

is not lavishness, jnst necessityr as

Mr. Reagan’s retinae contains

heady 800 people and.theyhave to

be able to get arodniL Twhis owh^

part, Mr, Reagan win hardly use
the boats. . • .

,
Is a quite conscious demonstra-

tion of democratic openness, Chan-
ceQor Helmut Kohl twice took
stroOsaroradSaim MuJrt Square,
shaking hands and -tigning auto-
graphs, after a boat depoawd him
at the Damdi hotel hi the historic

center.

#
ButMl Reagtm,KkesoneVene-

tian monarch, is installed at. the
luxury Curiam Hotel where he re-

ceives other leaders, even-reversing

.

protocol to receive his 79-year-okl
Italian host. Prime Minister Anun-
toreFanfanL.

.

Tbe Italians sire already sensitive

to slights* after Prime Minister

Margaret Thatcher of Britain, who
swooped in Mondaymutandis to
-depart Tuesday, before lunch be-
cause. of commitments in. the Brit-

ish election campaign, refused to

receive Mr. Fanfani when he re-

centiymadeihe rounds of the other
leader’ capitals to prepare the
summit meeting.

President Mitterraufs enthusi-

asm for the dtyforcedhim to deny
jqiortsjecenily ttohe intended to

buy Palazzo Volpi on Giudecca is-

land where be ts lotted 'during the
summit meeting. _
The denial became necessary af-

ter an ItaS^polkicum said that

Mr. Mitterrand, who frequently

visits tite city and is a great admirer
of its.-art treasures, acquired
the property overlooking the Lido.

**•

*

Strollers in Venice, seemingly ofadhious to tbe security

forces, on the eve of the summit meeting. Other tourists

have expressed displeasure at the inconveniences posed by
the presence of more than 7,000 soldiers and police.

Main Topics at the Venice Meeting
Reuters

VENICE—- Following ore the main topics to be
discussed at the summit meeting of seven major

. industrializednations that began here Monday nigfa:

NUCLEAR ARMS REDUCTION: The seven

.
are expected to endorse a proposed treaty etinri-

qating from Europe all UJS. and Soviet sborter-

and medium-range nodear missiles.
'

'
‘GULF: The United States*which baspledged to

protect freedom of navigation in the Gulf, seeks

support to involve the United Nations in a cease-

fire plan in the Iran-Iraq war, with sanctions if

either side refuses to negotiate. Washington seeks

greater alEed support In the Golf after a May 17

ntissSe attack by Iraq that killed 37 on the U.S.
frigate Stark.. Britain and France both have war-
ships' there.

"

ECONOMJC GROWTH: Hie United States,

Hunting record budget and trade deficits, wants
Japan andWcst Gennanyto stimulate their econo-
mies to generate more imports and act as locomo-

tives fox^owth elsewhere. Japanhas introduced a
S42 hfllioo spending package to stimulate growth.

West Gicmunry has brought forward some tax cuts

-to 1988 from 1990. The United States has been
urged by the six others to cut its budget deficit.

V ECONOMIC COOPERATION: The United

,JStates axhJJFrance want agreed targets for curren-

,
cy^grmvth, trade and current accountbalances and

inflation, with automatic consultation to rectify

underperformance. Britain and West Gennany
have opposed binding commitments.

CURRENCY STABILITY: Agreements on con-

trolling currency fluctuations, made at the Tokyo
summit meeting last year, will probably be re-

viewed and reaffirmed.

TRADE AND PROTECTIONISM: All seven

leaders say they want to keep markets open, but

multiple disagreements underlie their words. These
include agricultural disputes between the United

Slates and Canada, on the one hand, and the

European Community and Japan on the other. The
seven are pledged to support the new round talks

in Uruguay on liberalizing trade under the General
Agreement on Tariffs and Trade.

. DEBT: The seven will seeks ways to rase the

harden of Third World debtors, particularly the

poorest in sub-Saharan Africa. Japan has prom-
ised to use part of its huge trade surplus to help do

so.

AIDS: The meeting is likely to review the world-

wide Spread of acquired immune deficiency syn-

drome and may consider coordinating research on

the disease.

TERRORISM: A decision made at the Tokyo
meeting on curbing international terrorism will be
reviewed for signs of progress.
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Mrs. Reagan

Takes Drug

Campaign

To Sweden
The -fi'niwfiJ fv.-,.

STOCKHOLM — Nano Rea-

gan danced and spoke a bit of

Swedish on Monday us she carried

her anti-drug campaign to the

youngsters of Scandinavia.

Following a tradition at past eco-

nomic summit meetings. Mrs. Rea-

gan left the president in Venice and
continued her crusade against drug

abuse.

About 200 demonstrators shout-

ed “Nancy Go Home" and "Long
Live Nicaragua" when she arrived

at Vilunda High School to watch a

concert organized by Swedish En-

tertainers Against Drugs.

Tbe protesters, standing about

100 yards from her. earned plac-

ards saying “Nancy. Your Luxury
Is The Blood of Other People."

“Stop Racism In South Africa."

and "The U.S. Trade In Arms Pays

Contras Massacres."

Inside the school. Mrs. Reagan
got two standing ovations from die

audience of about 500 young peo-

ple, who also applauded when she

said "Bara Sag \ej"— “Just Say-

No"— tbe theme of the ami-drug
campaign.

“1 hope every one of you will

always say no to drugs and help

your friends and classmates do the

same,” she said.

"The reason it's important is be-

cause you're Sweden's future lead-

ers."

Mrs. Reagan, a former actress,

was welcomed onstage in the

school’s auditorium by Lars Bergh-
agen, one of Sweden's most popu-
lar entertainers.

He sang a Swedish song that in-

cluded her name and twirled her

around in a brief dance.

Mr. Berghagen helped found the

Swedish entertainers’ ami-drug
group.

Police Protest Reported

During Venice Meeting
The Associated Press

VENICE — About 600 police-

men, protesting shabby accommo-
dations aboard a ferry where they

were being housed during the eco-

nomic summit meeting, left the

ship and slept in a field Sunday, the

newspaper n Gazzettino reported.

The policemen, part of a security

contingent of more than 7,000 mo-

bilized for the summit meeting,

said the ship lacked proper sanitary

facilities, according to the report.

The authorities said about 60 men
actually left the ship.

US. High Court to Review

DismissedofHomosexual \

The iv.-.. After he informed an agency sc- i

WASHINGTON — The Su- cum> officer that he was a homo-

oreme Court aereed Mondax to de- Stf*ua ^ was P.
ac,:

fr^u,, i

csde if the Central Intelligence leave pending an invotigaiion. He

Azencv muv dismi» a honhv,e\uj| was hirer ajsmiv>eij.

empknee as a security risk. The employee sued the UA
eharaing thai his dismissal violated

The court could use the ease to
[htf Administrative Proce-

deftr.e ire employment rights of ^ ^ jQj . ^ dutf .pr0ClSS and
homosexuals. While the Supreme

egu3;.„rolA-,jon Hchts. The suit

Loun ha> ruled that homosexual ^glu his reinstatement,
conduct is not protected by ine

, ,
.

Constitution, it has not ruled I" other action Maadg. the

whether homosexuals ha-e const.- “Urt took the following actions. . ,

tutiona: protection against dis- • U made it easier for the gnv-

crimtnatton in employment. emmeni to limit those eligible for
!

The court agreed to review the Social Security disability benefits,

case of an electronics technician. By a 6-3 vote in a case from wash-
,

identified onK as John Doe. who in&wn state, the justices said dis-
,

was dismissed in 198: after he v of- ability benefits may be denied-

umari.v told a CIA security officer thosewho are able to perform basic

of his homosexuality.

The CIA's Office of Security de-

cided his homosexuality posed a

security threat.

work activities even if they are in-

capable of doing their past jobs.

• It lei stand rulings that a Vir-

ginia man had no constitutional

A lie detector test indicated the j-johi to display on automobile li-

onplcryee was telling the truth cense plate that read “ATH-EST."
when he said he never had sexual T . . .. . ...

relations with anv foreign nationals
,

The ™ n- Am
.

old
.

L '

and did not disclose clarified in-
OTdered

formation to anv of his sexual part-
«"w°.ne cal,ftl ,he Pb,e 5 mK5aSe

nets.

The agency's lawy ers argued that In his appeal, Mr. Via’s lawyers

openine”such decisions to judicial argued that a vanity plate isa "pub- r

and public scrutiny “will seriously lie forum." They said said that he
j

undermine the director's ability to was singled out for discriminatory

safeguard inteilieence sources, treatment since other motorists had
t

methods and personnel from unau- been allowed to order plates bear-
j

thorized iev elation." ing such words as “SAVED and

The US. Circuit Court or Ap-
“PR-^Y " 1

peals in Washington, in upholding • It let stand a mling by the

a district court decision that the_ Federal Communications Commis-

employee be reinstated, said the sion that the fairness doctrine does

dismissal would be lawful if the not apply to teletext, the emerging
|

ClA had found Uuil the employee's television broadcast service that!

homosexuality presented a security-

risk.

transmits text and graphics. The •

fairness doctrine requires broad-
|
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at the beginning of the
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planner or:

France ( I H2-27-00-07.

Frankfurt (069) 23-03-04.
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TODAY!
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No classes or residency. Send
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CENTURY UNIVERSnY
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Beverty HBs. CA 90212 USA.

But it said the dismissal could be casters to provide adequate cover-

found unlawful if it reflected a ban age of issues of public importance

on the employment of all homosex- and to fairly reflect differing view-

nfiU points.

The homosexual employee was,

hired as a clerk-typist in 1973 but *—1 ——

4

BH
eventually was promoted, after _ _ /-x
training, to a coven position as an

electronics technician. He was rat-

ed os an excellent agent. ou + a

Leather craftsman for the best

designer labels.

DON CARLOS

MARBELLA

presents

his own collection

for his/her superb

custom-made
Leather Fur Rainwear

pgang<MftM24 hn.)
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of pinewoods and sub-tropical gardens sloping down to the finest
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use of sauna, jacurd and gymroom.

For special holiday information and reservations
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Telephone-. (52) 831140/831940 Telex: 77015/77481
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It's as simple as that.
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.
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Former Aide to Reagan

Iran-Contra Prosecutor
By Philip Shenon
New York Times Service

; WASHINGTON -The special
prosecutor in the Iran-contra affair
has granted complete immunity to
President Ronald Reagan’s former
persona] assistant, David C. Fi-
^dier, in exchange for his coopera-
.hon, according to federal investiga-
lors and his lawyer.

Mr. Fischer was the president's
top personal aide from 1981
through March 1985, briefing Mr.
Reagan before meetings and es-
corting visitors into the Oval Of-
fice. He lata worked as a $20,000-
a-month consultant to groups
linked to illegal fund raising for the
Nicaraguan rebels, also known as
the contras.

It was unclear how the special

prosecutor. Lawrence E, Walsh,
would make use of testimony from
Mr. Fischer.

One federal official noted that

Mr. Fischer had a valuable under-
standing of the organization of the
White House and or Lhe president's

“work habits." He is known to have
knowledge of ties between the

White House and the private fund-
raising organization for the con-
tras.

Mr. Fischer has not been
[charged with any crime or impro-
priety, and he has denied wide
'knowledge of the fund-raising pro-
gram for the contras.

His lawyer, Charles R. Work,
confirmed reports from investiga-

tors that his client had received

immunity.

Mr. Work said that Mr. Fischer
“never has had anything to fear

from the independent counsel or
from any prosecutor*' but that “we
accepted immunity only as an in-

surance policy— simply as a legal

precaution."

Traditionally, immunity is of-

fered to a witness if he has informa-

tion that could lead to the prosecu-
tion of others. Often it is granted

only when a witness refuses to co-

operate without a promise of im-
munity.

“Mr. Fischer came forward to

cooperate without having been
asked," Mr. Work said.

Mr. Fischer worked in Mr. Rea-

gan's 1976 and 1980 campaigns. As
special assistant to the president,

be occupied an office next to the

Oval Office and accompanied the

Reagans on virtually all trips.

After leaving the White House,
Mr. Fischer went to work as a pri-

vate consultant and helped set up
meetings between Mr. Reagan and
private donors to the contras.

North’s Legal Appeal

A federal appeals court on Mon-
day sent a legal challenge of Mr.
Walsh's authority by lieutenant

Colonel Oliver L. North back to

federal district court in Washing-

ton and ordered it resolved. United

Press International reported.

CoIonelNorth, a forma official

of the National Security Council at

the White House, was the central

figure in the secret sale of U.S.

arms to fran and diversion of prof-

its to the contra cause.

The appeals court, which heard

arguments last week on Colonel

North’s challenge to the Federal

special prosecutor law, said the dis-

trict court had wrongly denied Col-

onel North relief “without reaching

the merits of appellant’s claim."

In Jerusalem on Monday, gov-

ernment sources said that Israel

had instructed four Israelis in-

volved in the arms sales to Iran to

ignore subpoenas issued at the re-

quest of Mr. Walsh and cancel trav-

el plans to (he United States until

the court orders are withdrawn.

GUARDING THE KLAN— Police officers in Greens-
boro, North Carolina, guarding a march of about 150
members of the Ku Klux Man. The marchers paraded

Graft Gfoon/SMtoraUK

before a crowd of about 200 people, evenly split between
those applauding and those opposing the parade. In
1979, five protesters were killed after a similar march.

TheLocalYMCA Finds

HostelsMake WayforHealth Bars,’

fitness Buffs in CitiesAcross the U.S.

KuwaitAsks China toJoin in Protecting(M Tankers
By John Kifncr
New York Times Service

KUWAIT — Kuwait has asked

China tojoin the United States and
the Soviet Union in helping to pro-
tect Kuwaiti oil tankers from Irani-

an attacks in the Gulf.
“We are uying our best with the

Chinese," Undersecretary Sulei-

man Majid al-Shaheen of Kuwait's
Foreign Ministry said in an inter-

view.

Diplomats and Kuwaiti sources

said that the appeal to the Chinese

was pan of Kuwait’s strategy of
seeking to draw world powers into

involvement in the Gulf war in

hopes they will find a way to end
the conflict. The war is in its sev-

enth year.

After the Soviet Union reacted

to a Kuwaiti appeal, for help by
quickly agreeing to lease the Ku-
waitis three Soviet tankers, thus

nounccd he would press ahead with

his plans to deploy the navy to

protect shipping in the Golf and to

curb Soviet and Iranian influence.

But the proposal has begun to meet
with misgivings in Congress.

While the Chinese have yet to
accept the offer, and may not, the

Kuwaiti move of inviting in anoth-
er party appears intended to put
additional pressure on the United
States to agree to protect the Ku-
waiti ships. Although no Ruwaiti-
flag vessel has boat attacked since

it is the right of any country to

increase its economic activities.”

Strike on ban Opposed

George C. Wilson of The Wash-
ingron Post reportedfrom Washing-
ton

:

Admiral William J. Crowe Jr.,

chairman of the Joint Chiefs of

Staff, said at a Senate hearing Fri-

day that he opposes launching a

pre-emptive strike against Silk-

worm missiles in Iran and doubts
that Iran would fire them at ships

October, Iran has stepped up its
Hying the US. flag in the Gulf,

raids an merchant ships railin
g io according to officials.

and from Kuwait since the begin-

ning of the year.

“The Chinese didn't dose the

door," Mr. Shaheen said Sunday.
“They are considering very careful-

ly the demand of Kuwait. We see it

as a positive sign."

Another aim of the offer to the

Admiral Crowe also said at a
closed-door session of the Senate

Armed Services .Committee that

Mr. Reagan's plan to send U.S.

warships into the Gulf to escort

Kuwaiti tankers involved an ac-

ceptable risk, the officials said.

“Crowe said he didn’t think we
should take a pre-emptive strike

against the Silkworms because it

might get us into the Gulf war over

a weapon he doubted Iran will use

against us." a source familiar with

Admiral Crowe's secret testimony

said Sunday.
The debate over the Silkworms

continues behind dosed doors, of-

ficials said, with some military offi-

cers contending that it is too risky

to allow the missiles to become op-

erational on the edge of the Strait

of Hormuz. The Silkworm has a

range of 50 miles (80 kilometers);

the strait is as narrow as 30 miTes.

The Joint Chiefs are focusing not
on the total number of Silkworms
shipped, sources said, but on how
many win be ready to fire early
next month when the United States
is expected to start escorting Ku-
waiti tankers.

The intdhgence community has
estimated that, following a recent
shipment of juris from China, one
Silkworm will be ready for deploy-
ment about July 1 and three orfour
others probably will be deployed
shortly afterward.

granting its flag's naval protection, Chinese, according to diplomats in

the United States said it would al-

low half of Kuwait's 22-tanka oil

fleet to be “reflagged" by transfer-

ring the tankers to an American
holding company. They would thus

have the protection of the U.S.

Navy.

After the Iraqi missile attack on
the U.S. frigate Stark last month.
President Ronald Reagan an-

Kuwait, could be to inhibit Iran's

use of the Chinese-made Silkworm
missiles that Ayatollah Ruhollah

Khomeini's forces are installing
near the Strait of Hormuz.

“We have approached all our
friends,” Mr. Shaheen said. “We
don't want any country to have an
upper hand with Kuwait. The Sovi-

et Union is ready to cooperate, and

With Morale High, Iraqis atKeyPost
Awaitan Offensive by the Iranians

By Bernard E. Trainor
New York Times Service

AMARAH, Iraq— Dug in along

aridgeoverlookinga no man'sland
of marshes, Iraq holds the high
ground along this section of hs bat-

tiefront with Iran.

Trenches and dugouts reminis-

cent of the Western Front of World
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War I honeycomb the treeless his troops stopped oneprong ofthe

slope. Barbed wire and minefields -snack before it reached the Iraqi

litter the swamp below. The Irani- defenses. The other division

an forward positions, about 1,000 breached the Iraqi lines at two

yards (about 900 meters) away, are paints, but by midday were driven

nearly invisible in the and bade to theirown lines, the general

shimmering beat said. • •

Iranian and Iraqi patrols dash at _
To minimize their own casual-

night; by day, snipers lie in wait for ties, the Iraqis do not mount rimi-

their targets. Artillery exchanges larattackson the Iranian positions,

are routine. But by Iraqi accounts, tbou8h^ counterattack to

' this sector c£ the Iran-Iraq*border rc®?a 1°®* *;
. !

'“ v
_ .

is relativdy quiet Abu Ubaida division's Sow-

All llatc^ddumge.torawr.
if Iran mounts another major of- J™™

1 <***** m d^loyed n.

fensive like its Same onslaught
pIOtKt

^amt Basra last unnler. Antnh “‘bSuSSSitat tha Iranis

wZXSmZS&S. «“ « Ukeir—I.taB
UeS. If this Tigris WvwtSrafS P?ations against a detemm^.far

the Iranians would have cut the P” offcnave n?mg the kind of

major route between Baghdad, Se
human-wave tacOcs that the Iram-

capital 200 miles (320 kilometers)

to the northwest, and Basra, the JL5L2^J ,,?K ^^ port dty 100 miles to the 35WSS
This section of the Iraqi IV

dcaring ihe ntin^dds and barbed

Corps front is occupied by amech-
ankS infantry diSaion of about ^*5® °'Z£?

fa^-Tho“
9,000 men, named after a historical Sr??1°y.th? S*?adeS
Iraqi hero called Abu Ubaida. The

^«de the harp toward posmons.

few soldiers seen in the forward ŵerefoMowed byRevoUmoa-

positions aD earned Kalashnikov
a*y Guards who used htnnan wave

assault rifles
tactics to overwhelm their enemy.

% . .... To thwart such an attack, the

.

Tbe Iranians and Iraqis have ac- Iraqi division near Amarah has
cused each other of oang poison built a complex network of unoccu-
gas, but a Western diplomat in pied defenses to its rear. These con-

~

Baghdad said he did not believe it slst of long artificial ridges erf sand
had been used near Amarah. about 15 feet high and running for

Iraqi soldiers, who must serve for thousands of yards. They are
the duration of the war, have expe- spaced 200 to 800 yards apart. If
rienced bitter fighting and suffered Iranian attackers overrun the front
severe casualties for almost seven line, Uk Iraqis can fall back to
years. But morale appeared high in positions already prepared for do-
the Abu Ubaida division, with sol- fending tanks and infantry,
diers briskly saluting their ofTioere. The Iraqis, who have thousands
The division commander, a of heavy earth movers, say they can

short, stocky two-star general in his build more embankments in the
mid-40s, said his division last face of an Iranian offensive and
fought a major battle last Novem-
ber, when two Iranian divisions

mounted parallel night attacks with
about 20,000 soldiers against the
Iraqi ridge.

Toe commander, who was not
identified for security reasons, said

ByWiliiaEnE-Schmiiir-
‘ New York Tima Service

LITTLE ROCK, Arkansas —
Come th* rad of June, theCentral

YMCA in downtown Little-Rock

will close.the last of its agmgresi-

dcmial rooms, 35 worn cubicles

with narrow iron beds and. the

bathroom down the haft,
:

.Through the 19£0s the rooms
were usually filled, mostly by
young men from small towns and
rural -areas across'Arkansas come
.to seek jobs and fortune in Little

Rock. Now there are only three'

residents left, alder pensioners who
pay 545 a week in rent.

"The rent from the rooms used

to help pay pur bills, but now
there's just no real demand for

them anymore,” said J.V. McKin-
ney, the

.

president: of the local

Young Men's Christian Associa-

tion. "In fact, they just take up
space we need for our other pro-

grams, Ore phyrical fitness activi-

ties.”

What is happening at the Y in

Little Rock has occurred in recent

years in many laige and smalldties
across the nation, as YMGAs dose
down their rundown residential

units in favor of facilities focusing

on health and fitness programs.
Such dningen not Only signal a'

shift in the YMCA’s direction,

which is aimed more and more at

health-conscious young men and

women; they also mark the passing

of local institutions that for nearly

a century served as important way
stations in the migration of mil-

lions of young men from the farm

to the city.

In.New York City and a few
other places, YMCA residences

continue to prosper; as a result of

high local housing costs and a large

marker of students and tourists

looking for low-priced temporary
accommodations.

Bui nationally, the number of
resident beds available at YMCAs
declined to 29,033 fn 1986,' from
36,546 in 1983, and the number of

residential facilities, to 217 from
283 over the same period, accord-
ing to Anthony Ripley, a spokes-
man for the organization. Twenty -

years ago, he said, die YMCA
counted 66,000 beds.

“A lot of the resident tmits are in
older buildings, and they havebeen
sucking up a lot of money," said

Mr. Ripky. And those costs, Ire

said, "have worked to the detri-

ment of other programs."

In Atlanta, the downtown
YMCA residence was closed nine -

years ago. “We do fitness better

:
than we do the bold business," said

Katie Carstens, the Atlanta Y’s di-

rector of health enhancement

The downtown YMCA in Dal-

las, which served mainly as a resi-

dential facility, was tom down in

1981. The Y then moved the braneft?

to a nearby bank building that had'

been remodeled to mclude two in-

door running trades, basketball

and racqnetball courts, saunas and

a “health bar ” There are no resi-

dential rooms.

In Lincoln, Nebraska, the YM-
CA’s downtown residential build-

ing was dosed in 1983, amid grow-

ing finanrial and social problems

that resulted, in part from a deci-

sion to fill empty rooms with state

prison parolees and framer mental
pn

fiffipts.

Instead, theYMCA got the state

to declare (he budding a historic

landmark and then contracted to

have it renovated into 49 condo-

minium units. AH have been sold, -

and the Y holds a 23 percent inter-

est m (he property.

“The younger ones who were .

more transient have left," said r
James H. Costas, the executive di-

rector there, “and now we have a
modi older group, folks who col-

lect checks and stay a long time.”

In little Rock, Mr. McKinney
said he dedded to dose the rooms
rather than spend the $250,000 he
estimated it would cost to remodel,

them. “There was just no point in

investing that kind of money to

meet a dwriinmg need," the local

president said.

Mr. McKinney once Bved in the

YMCA himself, as a young man
fresh to Little Rock in 1963 from a
smalltownin easternArkansas. He
finds it sadnow to dose up the last

irftherooms, which takeup the top

flora of the old budding.

“But times and society change,"
be said. “Twenty-five years ago,

even 10 years ago, people still saw
us as a place with a nice, dean,
affordable Christian atmosphere.

m
.\

Now, wc are an old building whh '•

do air conditioning, and young
people fed a lot more comfortable

about goingout and getting a place

of their own."

Brazil Grows as a Center

man them with reinforcements
faster than the I ranians can take

them. Then, when lhe Iranian at-

tack loses momentum from casual-
ties, the Iraqi strategy is to counter-
attack and drive the Iranians back
to where they started.
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By Alan Riding
.

York Times Service

RIO DE JANEIRO — South
American drug trafficking rings,

attracted by the availability of vital

chemicals and bygood airline con-

nections, are increasingly using

Brazil as a processing and distribu-

tion point for cocaine, Brazilian

and foreign, narcotics experts say.

At the same time, having long

played down this country’s role in

the international trafficking net-

work, Brazilian authorities have
stepped up both their own enforce-

ment efforts and their cooperation

with narcotics police in the United
States^ Eurqpe and neighboring

Latin Americas countries.

Brazilian narcotics experts said it

was impossible to gauge how much
cocaine was being smuggled out
But they pointed to the breakup of

several trafficking rings (Ms year as

evidence of the strategic impor-
tance Brazil has assumed in the

drug war after campaigns against

drugs in Colombia and Peru.

Bolivia, with which Brazil has a

long and poorly patrolled border,

appears to be the source of most of

the coca paste and base being re-

fined here, as well as of the pure
cocaine being transshipped
through the airports at SSo Paulo
and Rio de Janeiro. Bolivia and
Pern are the world’s largest coca

leaf producers. Most of the world's

cocaine is refined in Colombia.
The leaf is made into a paste,

which is refined inio coca base and
then converted to cocaine.

Brazil is the only South Ameri-
can country where ether and ace-

tone the chemicals needed to turn

coca base into cocaine, are manu-
factured in industrial quantities.

Until about two years ago, pro-

viding the chemicals was the main
drug-trafficking role of Brazfl. Bar-

rels 'of the Brazilian-made chemi-
cals were often found at clandes-

tine jungle laboratories in
Colombia and northern Peru.

One of Brazil's first moves in its

new campaign was to reach an
agreementwith Rhodia SA, theSo
Paulo company that produces 90
percent of the country's ether and
acetone, under which aD its barrels

would be numbered and sold only
to known companies.

“Suddenly it became difficult to

ship bulky barrels to Bolivia and
Piau,” Brazil’s federal police chief,

Romeu Tuma, said. “But it also

meant it was easier to bring the

coca paste and base to where the

chemicals were. As a result, labora-

tories began to spring up in the SSo
Paulo area."

The growth of the Brazilian con-

nection also coincided with a deri-

sion by drug bosses in Colombia
and elsewhere to diversify their

markets from the United States,

where stagnant prices suggested

supply was already satisfying de-

mand, to Western Europe, where
the cocaine fad was stffl growing.
For this, Brazil was particularly

well-located because of its many
flights to Europe.

“We suddenly noticed that
Spain, Italy, Britain and West Ger-
many were all becoming concerned
about cocaine coming from Bra-
zil," said the secretary of justice in

Rio de Janeiro, Tecio Lins e Silva,

who until recently headed the Fed-
eral Narcotics CoanriL “AD these
countries are now wanting to work
closely with us.”

V-

North ReportedlyFuxmeled

Funds to Nicaraguan Church
iKes Jttfiein Timet Scrvhe

Washington’

—

Lieutenant

Colonel Oliver L. North was part

of a group that may have covertly

funneled more than S 100,000 to the

Catholic Church in Nicaragua after

congressional committees blocked

a- similar CIA program in 1985,

Newsweek magazine has reported.

. The Nicaraguan church, headed
by Cardinal Miguel Obando y Bra-
vo. the archbishop of Managua, an
opponent of the government, re-

ceived aid from the Central Inielli-

!
gence Agency until 1985. when

i congressional oversight commit-
: lees blocked such assistance out of

J

concern that the church would be
* compromised if the paymentscame

AUTHORS WANTED
BY NY: PtlLISHER
IraxSng n*«Kiy iotk pufcfaher Maks on*.

- wnp» cl rf types, feint nwifelian poetry,

j
VW«^»<hotarty'jnc1 re69OW'»l0fl«.et ftaw

. oulharc. welcomed: Send lor' free booklet H-3

to light, the magazine said in its

Tune 15 issue.

After that, the funds came, it

said, through the clandestine White
House operation headed by Colo-
nel North. The colonel is a key
figure in the Iran-contra affair who
was dismissed as a National Securi-
ty Council aide after the scandal
broke.

Citing “sources in the U.S. intd-
ugence community and theNicara-
guan opposition." Newsweek said
that Colonel North used an ac-
count at BAC International, a Cay-
man Islands bank, as wefl as un-
named banks in New York and

JSi. 10
L
funnei "at least

S12S.OOO to the church. It said the
money reached Nicaragua in a vari-
etyof ways, includingarcbdiocesan
accounts, contra couriers and
taurch lay workers traveling ont-
ade the country.

TTie magazine said there was no
evidence that Cardinal Obando
Knew the source of the particular
contributions attributed to covertu* sources.

y

i
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In Moscow WillTake
2% Years, ILS, Says

By Gary Lee
Washington Past Service

* MOSCOW -— Hmrinjttj^p elec-
tronic snrvefllance devices planted
*“** aew U.S. Embassy here wil]

IS a Gs

vfficlq

- u yczin,
and many tens of mifliona" p£
dollar, the head of a State Depart-
yentinvestigatorypanelsaid Mon-
day.

i Schlesinger, a forma
®irect0r of the Defease Depart-
ment and of the Central IntdH-
,|®ce Agency, said that Moscow
.jftad managed to intervene rfiirino

5?
aslruction of the embassy cojn-

?*« Plant “a higher plateau of
Jcnnology” -j^ listening devices
™an previously used.

pese, he said, woe not detect-
able by x-ray scanning, the tradi-
uonal means US. officials had
been using to search for any elec-
tronic surveillance devices.

. “We did X-ray everything that
came on ate,” Mr. Schlesinger y*iH,

pot “the Soviets have moved to the
point of developing capabilities
that were not detectable bv X-ra>
.devices”

- He added: “Were it not for the
fact that we have a new detection
devices, this would have gone unde-
tected.”

_
Mr. Schlesmger also said that

-Soviet cooperation, which may
prove difficult to obtain, would be
required in resolving the security
problem.

;
In the first official e»pi«fiarirwi

of how the widespread bugging oc-
curred, Mr. Schlesinger said Mos-
cow hpH obtained permission to

^Chedt materials to tie used mcon-
struction, and “various govem-
,/neot agencies had availed them-
. selves of the opportunity” to plant

fievices.

“The number of implanted de-
'vices, which as yet we do not fully

understand, is substantial,” Mr.
Schlesinger said at the end of a 10-

day investigation here. The inquiry
-was commissioned by Secretary of

State George P. Shultz.

“We face a rising carve of tech-

nology and technological progress”

in the new Soviet “intrusion de-

vices,”he said. While Moscow does

not have better devices, it “has

been more ingenious at exploiting”

Jhe technology.

Protest Ig Halted inTams
- Rouen

TUNIS — Police wielding ba-

tons on Monday dispersed about

ISO Moslem militants who staged

an anti-government demonstration

in central Tunis.
‘

Mr. Schlesinger said .that ensur-
ing the security of the new embas-
sy, which is rallied at mac. than
$100 million, calls fra “fundamen-
tal recondilkming,” and “signifi-

cant restructuring.”

He declined to detefihis propos-
als, which he plans to present to
Mr. Shultz and to Cn«gH»« after
retunring to Washington,

Some Western diplomats here
have Suggested that one solution

might be to add adrift^ secure
flows to the 10-stray structure.

Mr. Schlesinger also dadinari to
say whether parts of the embassy
would have to be demolished but
said “we will be able to preserve a

significant portion” of h_

Mr. Schlesinger said that the “se-
cure section” of the embassy is the
portion that will have to be over-

hauled. The parts of the budding
where maximum sect rity is not re-

quired win probably be preserved,

Ik said.

He made his comments ina wing
ofthe new embassy, which is com-
pleted but remains unused.

Mr. Schlesinger, Mho served as
secretary of defense and secretary

of energy in previous Republican
admmwiratiniw was appointed by
Mr. Shultz four mouths ago to di-
rect the investigation of security

problems at the new embassy
building

.

A number of U-S. congressmen
and some senior officials of the
Reagan administration have con-
tended that the bugging of the

budding is so bad that it probably
wiD have to be;dksgtroyed. During a
visit to Moscow in April, Mr.
Shultz refereed to “a honeycomb of

listening devices” planted in the

embassy.
U.S. security problems have

been compounded by the penetra-

tion of the old embassy bmldingin
Moscow by Soviet agents. Several

U.S. marines have been accused of

assisting the agents in gwirmig ac-

cess to the old building

The inquiry. commission led by
Mr. Schlesinger arrived May 29
and has since been investigating the

new embassy compound and con-

ducting talks with leading Soviet

officials, including Anatoli F. Do-
brinin, former ambassador to
Washington and now secretary of

theCentral Committee of theCom-
munist Party.

Mr. Schlesmger said that to over-

haul the embassy would require So-

viet cooperation in renegotiating

the 1972 agreement under which

the United Stales and the Soviet

Union set conditions for construct-

ing new embassies in each other's

capitals.

CONTRA: GERMAN: Pressing Own Priorities

Tim Oarj '

President Ronald Reagan of the United States and Prime Minister Yasuhiro Nafcasone of

Japan met for talks Monday in Venice before the opening of the summit conference.

SHIPS: Allies React Cautiously to U.S. Callfor GulfAid

(Continued from Page 1)

were a bluff, the president said: “I

haven’t bluffed once since I’ve been

here.” He was asked if the threats

were real, and answered, “No, it’s

just a statement of fact.”

Bui a senior British official said

that in recent discussions with

American officials and other allies

be was “not aware that Silkworms

or the issue of pre-emptive strikes

even came up.” In their public

statements in Venice, senior Amer-
ican officials have left the impres-

sion that the administration was
entertaining the possibility of

launching raids against the Chi-

nese-made missiles if they became
operative.

“I think we haven’t formed a

view on Silkworms,” said the Brit-

ish “This is something that

needs careful discussion with the

allies and I am not sure the Venice

summit is the best place for this to

be done.”

At an American news briefing.

Howard H. Baker Jr., the White

House chief of staff, said the Soviet

rale in the Gulf had been “distinct-

ly unhelpful” and defended the ad-

ministration’s decision to allow 11

Kuwaiti tankers to fly the U.S. flag

after Kuwait had first secured help

from Moscow for similar protec-

tion.

The allies' reaction on the Gulf

question, according to several Eu-

ropean officials, is conditioned by

an awareness that Japan and West-

ern Europe depend heavily on oil

supplies from the region while the

United Stales does not. Moreover,

in the dynamics of the summit

meeting, failure: to appear forth-

coming on the Gulf issue could

weaken several governments’ tacti-

cal positions on vital economic

questions.

President Reagan's national se-

curity adviser, Frank C- CariuccL,

said that Mr. Nakasone, during a

meeting with the American leader,

“volunteered to be as helpful as he

could in the Persian Gulf,” and

that Prime Minister Brian Mui-

roney of fanada had telephoned

the president “to indicate his sup-

port.”

“And the sense that 1 get talking

to various of my counterparts is

that we certainly can expect some
support for the principle or free-

dom of navigation in the Persian

Gulf," added Mr. Carhicci. He said

“the major contribution” the allies

could make would be to get a Secu-

rity Council resolution “with teeth

in it for a cease-fire in the area."

A senior Japanese official said

that Mr. Nakasone had expressed

willingness to contribute to the

costs of the U.S. Navy's escorting

of the reflagged Kuwaiti oil tankers

in Lhe Gulf.

The official added that Foreign

Minister Tadashi Kuranari would
visit Iran on June 14 on a special

mission. He declined to say what
the foreign minister's mission
would be, but recalled that Japan
has good relations with both Iraq

and Iran.

SUMMIT: US. Cuts Sanctions 17%
(Continued from Page 1)

ocrats alike have contended that

the S300 million of sanctions

should be retained until Japan has

abandoned what the United States

contends is dumping.

But Mr. Reagan said that while

the U.S. intent had been to send “a

clear message” to Japan that “we

intend to be serious about free

trade,” the administration intend-

ed from the beginning to lift the

sanctions as soon as possible.

“Japan is a major economic part-

ner as well as a staunch friend and

ally.” Mr. Reagan said.

Sanctions were imposed as the

American response to Japan's fail-

ure, by U.S. calculations, to live up

to an agreement to stop selling

semiconductors below “fair market

value," especially in third-country

markets. The damage to UiL semi-

conductor companies was judged

at $300 million.

The retaliation was not directly

against semiconductor companies,

but against Japanese products us-

ing semiconductors, including per-

sonal computers and some televi-

sion and audio equipment.

The decision to lift a portion of

the sanctions was made in principle

at a meeting of the Economic Po-

licy Committee last week in Wash-
ington.

The final decision on the formula

used by the president for his

“strictly proportional” reduction

of the $300 million total was settled

in Venice.

An American review of Japanese

progress in eliminating the alleged

dumping showed that for DRAMs.
or dynamic random access memory
chips. Japanese prices now are. on
the average, S3 percent in compli-

ance with the U.S. concept of “fair

value.” against 59 percent at the

time the sanctions were imposed, a

change of 26 percentage points.

Of the total S300 million in sanc-

tions, $135 million was imposed
because of alleged Japanese dump-
ing in third markets. Of that SI35
million, $81 million related to al-

leged dumping of DRAMs. The
Reagan administration calculated

that the gain of 26 points in compli-

ance amounted to $51 million, or

17 percent of the total.

Novice Lawyer
(Continued from Page !)

bility that officials at the council

were providing military intelli-

gence and aid to the rebels, known
as contras.

“He said there was no truth to

the newspaper accounts." Mr.
Sciaroni said. Colonel North gave

him “a blanket denial” of being

militarily involved or involved in

fund raising, the lawyer said.

Mr. Sciarorti said he concluded

that Colonel North's activities “as

portrayed to me.” did not consti-

tute a violation of the ban. even if

the ban did apply to the NSC staff.

It was his first analysis of federal

legislation, he said.

He told the panel that he wrote

the opinion in his first job as a

lawyer. He got the job. he said,

before passing a bar exam in Penn-

sylvania and after failing two bar

exams each in California and in the

District of Columbia.

Mr. Sciaroni said his investiga-

tion of NSC activity consisted of
two meetings — a halfan hour with

the agency's legal counsel and five

minutes with Colonel North —and

a review of documents. He said he
made no attempt to verify the ac-

counts.

Earlier testimony has indicated

that Colonel North and others in

his private contra aid network re-

lied on Mr. Sciaroni's legal opinion

to justify their actions during the

two-year ban on such activity by
Congress.

A copy of Mr. Sciaroni's opin-

ion, missing the notation indicating

who wrote it, was found in Colonel

North’s NSC safe.

Mr. Sciaroni, 55, said he based

his legal opinion on a view that the

law banned aid by agencies in-

volved in intelligence, and that the

NSC was not luted as an intelli-

gence agency in legislation.

Mr. Sciaroni insisted that noth-

ing he has learned in the past two
years would cause him to change
his legal opinion. Asked whether
coven support for the war in Nica-

ragua was an intelligence activity,

Mr. Sciaroni replied tersely, “That

would seem to follow.”

(.4 P. UPIj

Ghana Weekly Reports

Coup Plan Is Foiled

Agente Franc?- Presse

ACCRA. Ghana — Ghanaian

security forces have seized arms

and ammunition smuggled into

Ghana in a plan to overthrow the

government Voice, an indepen-

dent weekly newspaper, reported

Monday.
The coup was to be carried out

last week during celebrations on

the anniversary of the coup that

brought Flight Lieutenant Jerry

Rawlings to power in 1979, the pa-

per reported.

(Continued from Page 1 )

ished following the 1983 crisis over

missile deployment in Europe.

East and West Germany vowed

to “limit the damage’’ when the

Soviet Union broke off arms-con-

tro! talk* following the West's in-

stallation of Pershing-2 and cruise

nuclear missiles to counter the So-

viet SS-20 arsenal.

Now that the United Stales and

the Soviet Union are close to an

accord that may eliminate their me-

dium-range nuclear missiles in Eu-

rope, Chancellor Helmut Kohl is

striving to block momentum to-

ward abolition of nuclear weapons

in Europe, saying that would leave

West Germany more vulnerable to

the military threat posed by Soviet

conventional forces.

For weeks. Mr. Kohl and conser-

vative members of bis Christian

Democratic Party contended that

abolishing superpower missiles

with a range above 300 miles (500

kilometers) would confine to Ger-

man territory any future conflict in

which battlefield nuclear weapons
were used.

Under pressure from the United

States and other allies, Mr. Kohl's

party accepted scrapping of Ameri-

can and Soviet missiles with ranges

above 300 miles if West Germany
could keep its 72 Pershing- 1A mis-

siles that use American nuclear

warheads.

While the decision appeared to

be a cave-in to the Western allies.

West German officials insisted Lhat

the overriding reason was the sup-

port for that view by Mr. Kohl's

POPE:
Polish Visit Begins

(Continued from Page 1)

this nation of 38 million citizens,

most of them Catholics.

In a series of events symbolically

supportive of the national opposi-

tion, the 67-year-old pontiff is ex-

pected to meet Thursday with Lech

Walesa, the chairman of the

banned Solidarity movement, who
is still active.

Before returning to Rome on

Sunday, the pope will pray at the

grave of a martyred. pro-Solidarity

priest, Jerzy Popieluszko. whom
John Paul quoted in his first homily

Monday evening.

Solidarity supporters were on

hand Monday along the papal mo-
torcade route in from the airport

and unfurled Solidarity banners as

the pope stopped at the recently

completed statue honoring Cardi-

nal Stefan Wyszynski, the former

Polish primate, near the historic

old town. The cardinal died in

1981.

A heavily reinforced police force,

umbering in the thousands, was

deployed around the sites of the

pope’s visit and moved in quickly

to tear down the banners.

coalition partners, the Free Demo-
crats, and the widespread public

support in the country for a nuclear

arms accord.

“It would be a grave mistake to

read this action as bowing solely to

U.S. wishes,” said a West German
offiriaL “We recognized how much
our own people wonted this agree-

ment. But from now’ on, you are

going to see a government in Bonn

Dial is much more active in pro-

moting its own defense interests.”

Mr. Kohl's prime concern now is

stopping Soviet arms control initia-

tives from extending to troop cuts

in both alliances that could set a

precedent for a gradual U.S. mili-

tary withdrawal from West Germa-

ny.’

That prospect is so unsettling

that after the bitter concession to

adopt the “double-zero" position, a

Christian Democratic legislator

submitted a bill proposing that Mr.

Kohl’s government begin discus-

sions with Moscow to make alter-

native security arrangements in

preparation for the ultima le depar-

ture of U.S. forces.

For Erich Honecker, the East

German leader, the challenge from

Moscow is not so much a concern

about loo little security but rather

the revolutionary implications of

Mikhail S. Gorbachev's program of

change.

Sperm Defect

Threatens Future

Of Giant Pandas
Reuters

BEUING — China's giant

pandas appear to be doomed to

extinction because of a sperm

defect, according to a report in

China Daily.

Examination has revealed

that the panda's sperm is too

.

small for consistent fertiliza-

tion. the English-language,
newspaper said Saturday, re-

porting on the results of a two-

year research study into why
the rare animals have trouble-

breeding.

“This structural difference

makes impregnation very diffi- -

cult, with little chance of suc-

cessful fertilization,” a re-

searcher at the Chinese
Academy of Sciences was
quoted as saying.

He said that although scien-

tists could try to find new ways
to increase the reproductive ca-

pacity. results of the study indi-

cated there was little chance of

preventing the species from be-

coming extinct.

About 1,000 giant pandas are

estimated to survive in isolated

pockets of Sichuan, Shanxi and
Gansu provinces.

At first glance, nature and technology may seem to

represent opposite poles. In fact, an affinity with nature

makes a vehicle better equipped to ride the wind, bear

the cold, beat the heat, and tame the roughest terrain.

For this reason, we look to nature for inspiration, then

apply whatever insight we gain to our technology. We
aim to build cars that meet the requirements of both

man and nature in a harmonious way. Cars that are

technologically advanced, yes, but more than that, cars

that are as reliable as the coming and going of the

seasons. Because in our many years of making cars,

we've always come back to the same conclusion. The

more a car understands nature, the better it can meet

its challenges.

Nissan . . . it's only natural.

Specifications and equipment may vary according to market.
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ForcedAIDS Testing?
Of course, says everyone from President

Reagan to Near Yodt Mayor Edward Koch.
It is obvious: Test people for AIDS. Testing,
whether called mandatory or sugared with
the term “routine,” has become the poGti-
oans’ core for this incurable disease. But
testing is so more obvious than it is a cure.
The underlying question, tost in the clamor,

is not whether to test but when, and why.
There are good reasons to test for AIDS.

There are also some ted ones, and they ay
out for open examination.

If time were an effective way to rid the
body of the AIDS virus, widespread testing

should begin immediately. Drugs for treat-

ment of the oven disease are starting to

become available, but no remedy For the

virus easts, Then why test?

• Test immigrants and keep out those wbo
test positive for the AIDS virus? Yes.

The Public Health Service proposes doing
just that and with good reason. Every coun-

try has & right, even a duty, to bar entrants

with, communicable diseases.

• Test prisoners and segregate those who
test positive? Again yes. at least in principle,

ihcxigh wardens may End it more effective to

isolate sexually violent prisoners.

_
• Test to follow the course of the AIDS

virus? Yes, but recognize that this calls far

random sampling among the population, not
required testing of unrepresentative groups.

• Test to hall the spread of the vims? Not
on present evidence. There is an inevitable

autcomo to the logic of those wbo advocate

dragnet testing of low-risk groups: quaran-

tine: The idea is society, faring a millen-

nial plague, must be prepared to take un-

fltocfctog measures. Once all carriers are

identified, they will somehow have to be pot

in detention. That is a shocking idea but it is

not foolish. Conceivably, itmight one day be
seen as brave. But il has two drawbacks.

The testers fail to bring their unspoken

agenda in theopen. Detentioncamps across

thecountry would be a shrieking departure

from American tradition; all the more rea-

son for the subject tobeopenly discussed—
and compared with what public health pro-

fessionals believe should be done instead.

Second, to screen everyone with the two
AIDS tens, higUy accurate as they are,

would still result in thousands of “false

positives" — people wrongly identified as

having the virus — as well as false nega-

tives. Thai means the 1.5 million ArMaicaiis

estimated to cany the virus, as well as those

wrongly identified, would have to be con-

fined, for life. If that were the <sily way to

protect public health, maybe even that

should be thinkable. But it is not Indeed,at

present, all the testers’ premises are false.

The whole population is not now at high

rude. For reasons not yet understood, AIDS
to the United States apparently remains

largety confined to high-risk groups, mainly

homosexuals, drug addicts and their sexual

partners. There is a real threat that the wnw
will spread into the wider population. But to

fight to public health professionals want to

target the high-risk groups, most especially

addicts and their partners. The experts want

to show those who have the virus bow not to

pass it on, and those who do not how to

avoid to To be effective, this counseling

seeds to be offered along with testing.

Counseling means persuasion. There can

be no such thing as “mandatory counsel-

ing.” That, like “routine testing” has an
Onvdlian ring Worse, it would be ineffec-

tive since the drug addicts whom public

health officials most need to reach are al-

ready beyond the law. Education and tar-

geted counseling are almost certainly a bet-

ter way to curb the spread of AIDS.
The administration, awaking to AIDS

now after five years asleep, only on Friday

announced the first serious steps to imple-

ment the strategy of its own public health

experts—a concerted education program,
projects to reach drug addicts and random
testing to monitor the epidemic's spread.

Instead of rushing toward detention-

camp thmlring
p Washington needs to calm

down and look again. AIDS may weS
spread further, but it is not yet a Black

Death, running like wildfire through the

population generally. The smart place to

battle it is among the high-risk groups.

Save the homosexuals and drug addicts

who are not yet infected by persuading

them to change their behavior. Comfort
and counsel the infected. Using voluntary

testing public health officials have an ap-

proach that is effective and humane: Man-
datory testing a hasty step toward deten-

tion camps, would be neither.

—THENEW YORK TIMES.

Venice’s Distractions
Venice is a magical city, but perhaps not

the best place in the world to discuss the

somber subject of economics and finance.

There are too many distractions, a thought

that has probably already occurred to the

seven governments gathered there. It is sup-

posed to be their annual summit meetingon
economic policy, but most of the people

who lead thosegovernmentshave other and

more pressing things on their minds.

President Reagan is focused, first of all,

on the Gulf and his efforts to get the Euro-

peans to provide more active help in guard-

ing sea lanes. His second concern is arms
control, and the intricate diplomacy to

maintain agreement among his European

allieson the negotiations with the Russians

As frequently happens in this administra-

tion, the economic agenda ranks at best

third in its considerations.

The British and Italians are preoccupied

with their elections. The British vote Thurs-

day, the day after the Venice meeting ends,

and Prime Minister Margaret Thatcher

greatly upset the Italians by announcing her

intention to arrive late and leave early. Italy’s

election is Sunday, and one of the few cer-

tainties is that the next prime minister will

not be the present caretaker. As for the

Germans, they are interested in economic

coordination only in the negative sense —
they wish to ovoid the subject as much as

possible. They fear it will mean, as it should,

an attempt by everyone else to press West
Germany to speed up its own growth.

The conference may not choose to deal

with that directly, but that is the main issue

before to The world’s economy has been

growing more or less steadily for nearly five

years since the last recession, and that is

rather a long cycle. Without careful man-
agement, it will shortly slide into another

recession. The Americans waited far too

long to start redndng their budget deficit,

but this year it is going to drop sharply. The
other industrial democracies, accustomed

to depending on soaring exports to the

United States, are going to see the Ameri-

can market suddenlyweaken. The Japanese

government has noted this danger and is

beginning to strengthen its domestic de-

mand to compensate: But the Germans,
fixed on tbdr fears of inflation, refuse to

move, and West Germany will determine

the pace for all of Western Europe.

Recessions cannot be prevented. But
they can be mitigated and deferred. That is

the job faring the eminent politiciiuis at

Venice. They have many other preoccupa-

tions at the moment, most of them more
immediately competing than the tedious

business of economic fire prevention. But

this year’s economics is next year’s politics.

— THE WASHINGTON POST.

OtherComment
Goods Around the Summit
Over the years summit conferences have

done most damage when they have been

most ambitious. During the 1970s loose

summit talk of “convoys” and “locomo-
tives” contributed materially to global in-

flation. The 1978 Bonn summit, by urging

Japan to relax its monetary stance, helped

to induce a fall in the yen exchange rate that

in turn gave fresh impetus to the Japanese

export drive which is now so fiercely criti-

cized. Nowadays expectations of summitry
are more modest. It is just as well.

It is to be hoped that the great men, and
woman, [in Venicel will concentrate on bread

and butter how to manage currencies and
debt and above ah how io resist protection-

ism. Their best achievement, though, would
be the declaration of a truce in the looming
tariff war. Even better would be genuine

commitment to curtail agricultural subsidies.

That, alas, is more than wo can hope for.

— The Daily Telegraph (LondonJ.

The outlook for the Venice summit meet-

ing is bleak; seven heads of government will

exchange the usual platitudes and recrimi-

nations. The Americans will talk about ter-

rorism, the Gulf, nuclear disarmament,

AIDS and other critical economic issues;

they wQl tell the Germans and Japanese to

save less and spend more. The Germans
and Japanese will tell the Americans to save

more and spend less. The Germans and the

Americans and the Japanese will all say

they are making progress and promise to do
even more in the future. The foods and
wines of Italy will be studied in detail

This is too bad. 1987 is emerging as a

critical year for the wodd economy— mar-
kets are jittery as Alan Greenspan succeeds

PaulVolckerai the Federal Reserve, as Trea-

sury Secretary James Baker’s plan for Third

World debt is in trouble, as protectionism is

spreading and economists are scaling down
growth forecasts. Not since the late 1920s

have so many signals been flashing. The
leaders in Venice should be working to over-

come whal could be the most severe interna-

tional downturn since die Great Depression.

— Waber RiaseB Mead, author of "Mortal

Splendor: The American Empire in

Transom." in die Lea Angeles Times.

Six Days and Twenty Years

Israel has just celebrated the 20th anni-

versary of its amazing military victory in

.the Six-Day War. but permanent peace with

its Arab neighbors remains elusive. To
maintain its war machine, Israel is forced to

spend 20 percent of its GNP. Every citizen

must serve in the military for three years

and then train a month a year thereafter.

Without any active effort to make peace
with the Arabs through concessions, Israel

inevitably will have to fight more ware. The,

cost of refusing to give up occupied lands

may very well become unbearable.

— TheJapan Times (Tokyo).
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OPINION

PutMore Muscle in the Gulf, Less inNATO A Miserable

WASHINGTON —Tte attack on the USS d„ 71,* • ance.5to«NATOcc»mtriesieftKetoi^aiolem . llfifVKfe I Of* *
Stark has again focused attention on a ques-

By Zbigniew Brzezuiaki , -defending Weston totem* to distant re^ohs; we -

tioa that bos haunted US. foreign policy since the This is the first of two articles . cannot avoid the coochisson that the United States .. -
Vietnam Wan What mildanr role should America

_
hast begin to reallocate Ha defense-resources. -m'lggy U*m-w* fJTW^\P

play in theworld?AndwhatisNATO’s proper rote? Bswrate to the weak- and vulnerable Gulf states.'- tod© restructuring of its dried© effort, the X III? XXtC#C££* j
In FhmbtfKr «1wi( nuitin.Mtuvn ' In 9T1 IiImI tDMfd'II 5L fraim nahnllnifl ittfAtlf Tll.lWnt StaWi mm* Milianri CTnUItu fialit L' — '

WASHINGTON — Tbe attack an the USS
Stark has again focused attention on a ques-

tion that has hsumted US. foreign policy since the

Vietnam Wan What military role should America

play in theworld?Andwhat&NATO’s properrote?

In thinking about these issues, we should bearm
mind these considerations: The Golf is a. caudal

'strategic area for America, and the U.S. influence

there mnm be uqamtabed. Washington cannot ac-

cept another major reversal to that region, after the

loss of Iran and the Soviet invasion of Afghanistan

A long-term U.S. involvement in the Gulf will

require .some reallocation of American mflifay
forces away from the current over-concentration

on the defense of Western Europe:

This need not weaken, and codd to fact strength-

en. theNorth Atlantic Treaty Organization.To keep

NATO strong, arms control efforts should be fo-

cused an tbe conventional weapons most threaten-

ing to Eirope. The creation of a “tank-free zone"

should be proposed in Central Europe.

I base my argument on tbe supposition that the

U.S.-Soviet rivalry will endure for as long as we
live: It will focus on three strategic fronts: Europe,

the Far East and Southwest Asia.

Access to Gulf oil reserves, which contain two-
thirds of the noa-Commnnist world's proven re-

serves, is the principal stake in Southwest Asia. It

is estimated that in 1995 the non-Commmust wodd
wiD receive 30 to 45 percent of its oil from the

Gulf states. If the Soviet Union were ever to

achieve predominance over Southwest Asia, Mos-
cow would be able .to exert tremendous leverage

over U.S. allies to Western Europe and Japan.

So the United States has no choice but to stand

firm against any challwigp to Western interests to
the Gulf. For America to pull out, as sane to

Congress advise, would mean that in a mere 10 years

the U.S. position in tbe region would hmcdOapsedL
Text years ago, the Gulf was sealed off by a pro-

Weston defense perimeter involving Turkey, Iran

and Pakistan, protected by the bund zone of Af-

ghanistan. The United States then lost ittpoationin

Iran, and soon afterward the Soviet Union invaded

and occupied Afghanistan. Today, both Iran and
Pakistan are to potential jeopardy. A U.S. pullout

would demonstrate that Ayatollah RuhoDsh Kho-
meini and Ins followers now control tbe Golf—

a

strategic defeat 10 times worse than tbe loss of Iran.

The major beneficiary of a U.S- retreat would be
(he Soviet Union. Iranian control of tbe Gulf would
at best be transitional, to be followed by the expan-

sion of Soviet influence, especially as theAmerican
presence receded. One can only speculate on the

political stampede that a U.S. failure to act would

By Zbigniew Bmerindd -;V
This is the first of t#o articles .

.
rannot avoid tbecoutaaw thBt tte

nBKtbegm to reallocate its defense- resources.

generate to the weak and vulnerable Gulf states.
' .tod© restructuring of its dried© effort, the

In an ideal world,US. foroapatrofling Ae-Grif United States must enhanceitscapalH%tofightto
would bejoined by French, British, Italian, Bdgian areas where- it cannot pennaneat^riatioa forces,

and Dutch forces, all finnrtcpri byJapan.That would That means three thiogsrlt will havt to increase its

be a perfect solution. Bui if that is not possible, it capability tomove troops and emrinmentby airmrf
does not necessarily follow that America should do
nothing. The United States, after all, is a wodd
power; its allies are simply regional powers. -

The United States must do whatever is necessary

to assort Western interests mdse Gulf. If Iran strikes

UJS. forces engaged to protecting tiuriparty ship-

ping to the Gulf, the United States should retaliate

against Iranian mflrtasy taeflities and do it to &
militarily decisive way. This can be dona from
aircraft-canier taskforces, and B-52 bombers could
be deployed on Diego Garcia, island for a more
devastating attack on Iranian facilities if needed.

Itshouldbe dear, especially givenNATO'srecent
rejection of a multilateral effort to patrol toe Gulf,
that NATO has become exriasivdy a regional affi-

sea;-it.wiD. have to create forces,

rather than heavy forora d^ilaycd to a stogie region,

and nsabte mainlyto tfutt region; it wm have to

tdlitsNATO allies to assume greater responsibility

for their own defense— winch is something they
deady have the eistoxnne capadty to do. ^
The United Shura shouM .undertake a

redeptoymmt of aboot.lOOJJOO of its &0J300
troops from Western Europe. Tins should not be
presented as a punitive measure but as a gradual
accommodation tostrategic realities.

-

The writer was national security adviser to Jimmy
Garter and is. author most recently of"Game Plan.*'

He contributed this to The Washington Peat.

The Soviet Resistance: Gorbachev vs. the HeelrDraggers

WELLESLEY, Massachusetts
—No one ever promised Mik-

hafl Gorbachev that reforming the

Soviet Union would be easy. Oppo-
sition to his effort to establish joint

ventures with foreign ownership in-

dicates just bow difficult his task is.

The more far-reaching tbe change,

the more determined the resistance.

Yet the further Mr. Gorbachev goes,

the more those in Came of reform

want him to go still further.

Evidently all this is beginning to

wear on the Soviet leader. He has
begun to deny publicly that he has

political opposition; instead, he sug-

gests, some of the doubts about tile

ultimate success of his reform} are

inventions of Western Sovietologists.

Because it seemed like the fastest

and cheapest way to transfer and
keep abreastofadvanced technology,

Mr. Gorbachev decided to reverse

almost 50 years of Soviet dogma and
authorize the formation of joint ven-

tures with capitalist corporations. In

the past the Soviet Union purchased

technology outright This was costly

and tbe technologytended to beuaed
poorly.And Soviet engineers found it

difficult to upgrade their newly ac-

quired technology so that it kept pace
with advances in the outside world.

To Mr. Gorbachev, it made sense

to allow {oragnerato acqmre up to49
percent ownership in such projects.

This way the foreigners, not the Sovi-

ets. would pay for the technology,

and as continuing owners they would
doafl they could 10keep it up to date.

Bat it is not enough just to issue a

decree authorizing joint ventures, as

Mr. Gorbachev did in January. There
are major issues to overcome first.

For example, Western investors roust

know that they will be able to have
control over quality, to import need-

ed machinery and parts, to select ca-

pable workers and components from
within the Soviet Union at a reason-

able cost and to repatriate their prof-

its to Western currency.

The Soviets involved have similar

concerns, and they are being pressed

by those who opposejoint ventures as

a Fcshiroductioa of capitalism to the

Soviet Union—an ideological heresy— as well as by those who fear that

the capitalists will take advantage Of

the Soviet Union. As these officials

see it, the capitalists are not interest-

ed in increasing Soviet exports; all

they want is access to the Soviet

domestic market and its cheap labor

for their low technology.

If this is what joint ventures hold to

store, these Soviet bureaucrats worry,

By Marshall L Goldman that he has political
.
opposition.

.By Jonathan Power 1 *

NEW YORK.— The worldwide!. -

growth of hanger and mahwtri-
,

tioa has accelerated in the 1980s, dq* .

ante record food surpluses that are

njgrrmiing agricultural economies in> ..

the I 3 iir : World and elsewhere.

Agricultural mtiusteis are meeting,

,

to Beijing thisweek under the auspices

of toe Wodd Food Gounod. Thoogfr. .

rti«r work is overshadowed by tbqg^

grander meeting in Venice, , they are ,

battling the most intractahle and sen- -

ous problem of tbe world economy—. ,

at least if one rates hunger as toe roost

painful of economic problems.
.

From 1970 to 1980 the number of. .

hungry people grew by 13 million a
year. In the 1980s it has expanded >

by 8 mflEon a year.

Most of these people are not stary- •

.

tog knit are “chronically deprived of

the food necessary to enjoy an active,

healthy, life,” said Gerald TranL. di- ,

rector of the Wodd Food ConooL._-

JBstimates of the number of hungry
_

people vary from 512 million to 730 ,

mShon, be said. In any case, there are

about 40 radian more than in 1 980. - +

Most akrmmg are UNICEF data ,

showing that after a significant decline, .

to infant wid mortality to the.
i

1960s and 1970s, tbe decline has

stowedin the 1980s,and tosome cotm-
.
/'

tries, such as Brazil, has reversed. ?/

Africa is generally considered to oe,

.

the hardest-hit continent. Yet as

UNK^ reported recently: “In the-,

last two. years, more children have 1

died in India and Pakistan than in aH7
the 46 nations of Africa together, to.*;

1986, more chQdren died to Banglft-.

deshthanto Ethiopia, more to Mexi-
co than in the Sudan, more in Indo^-
n«pa than in all eight drought- 1

stricken, countries of the SaheL” This, ^

simply pot, is because the number of

peoplem crowded Asia dwarfs ihose^

m sparsely settled Africa.
“)

All this would be more under-

standable if the Mahhusisms had'*

been proved right: if population

growth had outrun the Earth's atoHfy

to produce food. But it has happened,

at a time oTthe greatest food smphri-.

they will be the ones ultimately

accountable, particularly if Mr. Gor-
bachev changed hismind onjoint ven-

tures or even passed from tbe scene.

Just such concerns evidently ex-
plain why Yuri Dryomov, the newly
appointed head of the Joint Venture
Department in the Ministry of For-
eign Trade, wrote an article to the

Engjish-language MoscowNews that

did all that itcould to sabotage some
of the most promising joint venture

initiatives. It was like discovering
that the fire chief is an arsonist

Mr. Dryomov had almost nothing
positive.to say about,the joint ven-

tures proposed so 'far. He attacked

specific Japanese and Western pro-
posals, saying they involved low, not
nigh, technology, some of it even ob-
solete. If tire Japanesehad their way,
he wrote, they would involve the So-
viet Union in making vinegar from
riceand yogurtfrom soybeans, which
isad(her veryimportant for the Sovi-
et Union nor exportable.

Mr. Dryomov said thatsome West-
ern companies wanted to foist chemi-
cal herbicides on the Soviet Union
while the Western world was switch-

ing to biological means of crop pro-

tection. But his most savage attack

was on an unnamed manufacturer of

copying machines. Hie accused the

company of trying to dump obsolete

technology onto the Soviet Union
while compelling the government to

bufld an equally obsolete factory, at a
cost of half a billion doBars, to make
the special paper required.

What makes this criticism partiav-

In making a scapngiMt far hie lagfc es the Wodd has known,

of progress, Mr. Gorbachev Hh< be- btot onlyhave the traditional gnma-

gun to blame outsiders. In a remark- ties of North America, Western Etl- t
able speech last month he com- rope, Argentina and Australia over- -j*

plained that sonm Sovietologists in produced, but so have marry ThirtT.

the West “want to sow doubt regard- Wodd countries, yesterday's basket

tog the practicability of our plans." cases. India, once dependent on hand-.

These Sovietologists, Mr. Gorbachev outs, hasincreased itsfood production"

charged, seek to sabotage Soviet re- by 5 percent each year of this decade,

form efforts by asserting that “re- far ahead of population growth. Still,;

structuring in our country is a half-

measore, that it is not revolutionary
lady interesting is that, as part of the aiough, not effective enough."
glasrmt policy of openness, the copy-
ing machine company, which tamed
out to be Rank Xeroxof Britain, was

Mr. Gorbachev is correct: Most
Sovietologists do fed that his pro-
gram has - not yet been effective

allowed to reply to tht charges m a enough. The incident with Rank Xe-
tong interview m a subsequent edi- rax illustrates the point If those se-

tionof.thesame newspaper. Tbe arti- keted to implement his reforms ob-
de left Mr. Dryomov Looking like a struct them, his efforts are doomed.
petty, fll-mfonned obstructionist. Glasnost will bdp io mffna*k the

IfMr. Gorbachev is tosucceed.be problem, but in itsdf will not srdveiL
must win over his bureaucrats and -
induce them to show initiative. He 71k wrtoy, author of “Gorbachev's

knew that he would face opposition. Challenge: Economic Reform in the

But now he seems to sense that the Age ofHigh Technology." is aprofts-
opposition is more entrenched than sor ofeconomics at Welleslev College

be anticipated- This may explain why and the associate director of the Rus-
be has: contradicted himself lately, rian Research Center at Harvard. He
acknowledging that there is reris- contributed this comment to the Las
tance to.his reform effort hutdenying Angeles Times.

AmidHope and Fear, AllAre Uncertain

MOSCOW — Snatches from By Flora Lewis
three conversations:

.

The enthusiast, the 51 -year-old edi-
'

'

tor of a leading magazine: “For the sensed a tremendous urgency.U took

India's number of hungry people has !

increased. Like many Asian countries,

India has had a technological rewolu-

'

tioa in food production but no soda!

"

revolution. India, China, Indonesia

and Pakistan are aO exporting food.'

Yet many of their awn people cannot
afford to buy enougtifacxL.

A major impediment is the poor
distribution of land to marry Asian.,

countries. Land reform is politically4

difficult as demonstrated by today's .

Philippines. Vested interests have

stymied ftierident Corazoo Aquino’s
plans for land redistribution. ,

~

Another proMem is the continuing

lack Of incentives to Third Wodd';
countries for small producers. In

many developing countries, price and
market incentives to farmers have
been wiped out by the effect of ex--
change rates, agricultural taxes arid'tv
the artificial cheapness of Western /

surplus food. The World Bank esti-

mates that real incentives to fanners

in sub-Saharan Africa decreased by'

.27 percent from 1970 to 1982
A third problem results from the

’

poor economic performance of the in-

.

first time to my life, Tm to a political

struggle. I’m in a hurry. I do every

issue as if it were the last, I want to

accelerate tbe momentum and beades,

you never know what will come. I

know wbo the enemies are now, and
they know who we are. Before, there

were faceless people at tbe top to war-

ty about; now we are between faceless

people at the top and down bekw.
“I couldn't possibly work harder

than I do these days. I don’t ask

anyone's permission for what we da
It’s just a matter of wbat I can get

people to produce for us.”

He was busy with many plans and
his eyes glistened with pleasurable

excitement. Clearly, with glasnost he
was having the time of his life All

Soviet citizens are brought up with
endless exhortations to straggle for

this and fight against that, but now at

last he felt the challenge of personal

engagement in a cause. And of risk.

His efforts were greater because he

Treading Water in Venice

B RUSSELS— For courtroom lawyers, it is a maxim: Never pat a
question to a witness unless you know what the answer will be. A

verson of that golden rale should apply to economic summit meetings.

Never hold one unless you know it can achieve something.

As the leaders of tbe seven main industrialized democracies meet to

Venice, it is dear they do not have the answers to the global economic
crisis that now looms. Thor “shapes,” the government officials who do
the advance work, agreed on so little the leaders should have stayed home.
What the world economy needs is a sweeping restructuring. So says the

Paris-based Organization for Economic Cooperation and Development,
and so say others. Without key structural changes, they warn, tbe

international financial system could begin to collapse.

The trappings of summitry often make h hard for the world outside to

distinguish achievement from mere pong). Put plainly, here is what the

OECD has urged: The industrialized countries must forswear protection-

ism. dismantle industrial and farm subsidies, dwyibti1 financial markets,

streamline labor markets, overhaul their public sectorsand reform taxation.

That means the United States would have to act immediately to slash

its huge budget deficit, requiring much higher taxes. It means most UJS.

and European farm payments should be dropped. It means Bonn should

give in todemands that it reflate its economy to act as a “kwomotive" for

international growth. And Japan should further boost the $42 bifikm

package of stimulatory measures it announced recently. Lastly, a more
forward-looking Third World debt strategy is needed.

None of these things isgoingtohappenTEvai though the price wemay
all have to pay is to falling living standards and a worsening of interna-

tional tensions, Venice is not going to deliver a new economic bhiroriaL
So why meet at all? Peri^js Venice’s best coniribntkffl codd be a

dedsksn to convene such meetings only when a deal is within, grasp*

—Giles Merritt, for the International Harold Tribune.

a long time to coax an answer from
him to the question of what he was
Struggling for, whathe considered the

goaL Finally, with an embarrassed
grin that seemed, partly apologetic,

partly awed at
.
his own audacity, be

whispered, “I want democracy."
The critic, ajournalist of about tbe

same age with important connec-
tions, a fixer of sorts: “I fed deep to

my bones that it won’t work. This
country just isn't ready for so much
change. You have to do things dowhr,
step by step. Russians are such tradi-

tionalists, so conservative, the peoplc
have no background for takmg re-

sponsibility. They don't understand.

“And it’s bad for the country to say

so many things have gone wrong, that

we’ve -done such a poor job. It hurts

our prestige." I pointed out that it was
the Russians who bad trumpeted that

everything was always the greatest in

the greatest of possible systems. Out-
siders have long known of tbe fadings.

“Well, it’s bad for our own people,

for tbdr patriotic feelings."

Did he really think ordinary citi-

zens had never noticed the long food
lines and the empty shops?
He shrugged. Where's no need to

rub il in with all tins bad news. There
has to be an economic base find, a
better foundation, before you can ex-

pert people to grasp what refcam is

supposed to do. How is that to be
achieved without tbe reforms that pro-
vide some incentive for initiative? No
country has ever msmagpd that way.

“They jost have to go slowly, a
little at a time. These things must be
well prepared. Otherwise, I fear terri-

ble troubles, something awfuL”
He did not actually say he opposed

Mikhail Gorbachev’s program, no-
body comes straight out with that In

fact, he praised the Soviet Ieada for

his courage and.daring quickly add-

isg that he did not want to be quoted
on it, however. But he criticized ev-

erything—not thatitdidn’t suit him,
mind yon, but the people just aren't,

tip to it at this point, he said. He

down too for. If Gorbachev's pro- A third problem results from the
*

gram is blocked, it won’t just mean P°°r economic performance of the in-

.

more stagnation, but collapse. That dustoalized countries, leading to do£

;

would be very dangeroos, cot only jog markets and a doefine in porchas-

for ns but for the rest of the world
too. It could lead to civil war, even
international war. The changes have
to come, and rapidly.”

tog power. World Bank figures suggest ,

that a decline in the national income in

the industrialized countries leads to

almost a doubling of the 'rate of do-

Afl three men are Communist Par- dine to the Third Wodcf countries,

tymonbera of long standing, of more And the poorest groups in tbe Third

or less middle rank. One thing they World are hit as much as five times as

all agreed on is that nobody knows bard as the genoto'population.

yet which way things wQl go, whether The eradication of hanger will get

Mr. Gorbachev will succeed in con- a boost if the Venice summit meeting

solidating his power and making his can help put the wodd economy back

,

program inevemble or whether he on track toward sustained and sufc <

win be brought down, as Nikita stantial growth. Yet this, by itself,

Khrushchev was, for much less of a trill not be nearly enough,

challenge to the established bureau- EachThird Wodd continent has
cracy. They all expressed uncertainty, task — Africa to inefease its incen- *

in a country where people are siccus- fives and its productivity levels; AstoC
lomed to having the prepackaged to distribute its new-found capacity-^

“right” answer for everything. for food production more equally;
* *

Many other conversationsThought and Latin America to deal with ltkl,

forth the same themes. Everyday Kfe particular problem of rapid urbanize -

has not changed yet, and because of tioa and rural deprivation. -*

past failures thiirpt may get worse be- Only if the whole world pulls to-

fare they start to get better. The fruits gether is there any hope of elimm&l-
of toe new poticaes are highly viribk in ing hunger in tins century. Given the
the press, m literature, but material momentous strides made in the 1960s
gains will not show up so quickly. In a and 1970s, it is obvious that it can be
way, it is tbe old pie-in-the-slcy, pay done. But so far, the 1980s have been,
now and rewards will come some fa- to borrow Cram tbe words of W.H.
tine day. Mr. Gorbachev has to find Auden, “a miserable decade:” 1

mare immediate incentives. International Herald Tribune. ..

The New York Tones. AU rights reserved.

EV OUR PA GES, 75AND 50 YEARSAGO
1912: Terror in the Air 1937: Tax Dodgers’ Trap
PARIS— Tbe attitude of people in

regard to houseflies represents a com-
bination'of ignorance with an indif-

ference springing from long habit
Alt let us oonrido* the facts about tbe

fly, which, having tested the butter

and sampled the bread, is now by
way of drowning to themilk pitcher.

It is altogether certain that the fly in

question has recently been walking

over unspeakable nastiness, and that

his feet, in particular, are covered

with objectionable germs. Above all

things, the fly- seems , to detigbt to

feedmg ttpon the waste products of

evidently fdt quite superior and pro- • the human body, and in this way it

ferred to remain that way. ’ exercises its function as a cams' of

Ttekiy^ist,aslightiyQldariiian,a typhoid fever But this is of less im-

sdentist with much international ex- portance than the destruction of hu-

perience,a broadknowledgeofWest- man life by the bowel complaints

an societies and a long-ingrained which these insects spread. -People

habit of supporting the leadership: mart be made » realize that the

‘There isn't any choice. The reforms housefly to, rtf all eotisitog creatures,

have to go forward. Things have wm the most dangfiTOtisto mankind.

WASHINGTON — Congressional
action in answer to President F.D. O
Roosevelt’s call for a drive on tax
dodgers took more definite form [on
June 8] as the House adopted a reso-
lution creating a committee to inves-
tigate the entire situation of tax eva-
sions. The House bill now goes to the
Senate, which last week swept in a
similar btiL Under the Senate
sure, six members from each branch ..

of Congress will have access to ifc-
come-tax returns and the'coopefatibn'
of Treasury Department official
With somewhat more restraint, the"
House tacked an amendment to its.e*«a» ttfi.funqtwnasacamer of proposal seeking to safeguard ttet

typhoid fever. But rins is of less im- rights of citizens. Tbe aramWK
portance than the destruction of hur would keep the spotiight^DroS-:;

^ life by ttebo^ corngmms nat taxpayers by stipSating SuaT
which these insects spread. -People committee hearings would be -
mastbe

:
raade Jttnflto that the and would 5HpSSd«

housefly- is, of all nosting creatures, formation regarding alltsed
the most dangerouslo mankind. - aons obtainedwithoutSoStiS^

would keep tbe spotlight off
mat taxpayers by stipulating

I*- p

commutoe hearings would beprivates
and would forbid publication of in~

v
mlTTlflhrtn moriaWSA. _11_ a _ '
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Can Those
Keep on

n:

s 'TrustUs
9
?

“~ThlS B 311 ^lerapt losomequestions about iheF°r many ***** 1 w“ sure I kSM answers lo them. But the oueLSz
«re gening sharper and tbe^S?
muriacx. which can be disco^T**
n|
J°? ques^ons. put ujme freqaendv bv

this way; If the press is increasingly ireS

ON MY MIND

®7 A.M, Rosenthal

lJC on knowing more and more about
the private lives of people in public life,
does it not have the ethical obligation £
teITmore and more about itself?
To start: Should journalists make ihejr

finances public? Notjust salaries but in-
vestments, inheritances and earnings
from lectures and books? We want toknow the lasL dollar's worth about offi-
cials. Many in the press influence public
affaire more than most officials.

And bow about financial information,
not only from top editors and executives
bur from editorial writers, columnists,
reffonere and desk editors, who are often
more important than their chiefs in dav-
to-day presentation of the news?
And is the reader or viewer entitled to

know the political inclinations of the
correspondents who cover Congress or
the White House? Did they ever give
money to Nicaraguans, pro or contra?
Now, let's get to it. Correspondents

.frnd editors, have you ever committed
adultery? Are you now? Homosexual
experiences, any? Names, please.
And surely yon will not mind, Mr.

Publisher, if readers pitch in a few dol-
lars each to put a secret cordon around
your house at night, since your report-
ers' extend that' alien Lion to others.

WhyNot the Truth 3*i
, J nor

I
N politics, truth is a casualty because
'survival is paramount. “We never

really considered telling the whole
truth,’’ says a former top aide to Gary
Hart- “We didn’t think it would fly."

jn 1884, Grover Geveland was ac-

cused of fathering an illegitimate boy.

The then governor of New York in-

structed his aides to “tell the truth” —
that Geveland had indeed slept with the

woman in question and that the child

could well have been his.

“I don't know what's changed between

•'then and now," says Mario Cuomo, the

present governor of New York.

A Tew years bade, Henry Ford was
surprised with another woman, not his

wife. He shnt up. “Neva' complain," he

said. “Never explain.” But he wasn’t

running for anything and people -still

bought his cars. Politicians must not

only explain, they must also admit Or
else they will be ex-politicians.

—Michael Kramer,

writingin US. New& WorldReport

- These arc not new questions. We in
the press always have been confident of
the answer to questions about our own
politics, sex lives and money:
We are not officials; bur mission in life

is to divorce our stories and news judg-
merits from bias, and the only thing that

counts is what we put in the papers or
broadcast So how we vote or what we
belong to or what we think off the job
does not matter. Who we are and what we
do are not peninenL; just judge us on
what we write and how we play the news.

.
Forty years of experience have firmed

rather than shaken my trust in thejour-

nalistic integrity of most reporters. On
good papers there are layers of editors to
catch prejudice. And if 'weslip, there it is

in print or on the air to show us up.
1 know there are reporter and editors

who slam the news; I have been the

subject of articles for which the writer

should surdy hang. The scoundrels wHl

certainly be brought injustice, in the next

world if it cannot be arranged in this. But
there are relatively few of them, so "trust

us” still seems reasonable to say.

The problem is that journalism has

changed. It has become tougher-minded
and deeper-digging, which usually is

good But it has also become rather

meaner and less inclined to grant areas of

trust or privacy, which is not so good.
So it seems less dear-cut lo say that

every public official must report the

source of every bit of income while news-
people decline to say what political group
or industry is paying them to lecture or

who may be picking up a bill for a trip.

Once there were areas of private

life that newspeople considered oft limits.

This was under a theory of journalism

known as ‘Took-we-are-aH-human.”

But now' that the love affairs, drink-

habits and sexual preferences not just

presidential candidates but of all im-
portant officials are news, isn't it less

logical for journalists to say that their

private lives are their own business?

Aren’t they often more influential than

many officials whose private conduct is

considered relevant to the public?

No, colleagues, it isnot a FirstAmend-
ment issue: We would all be opposed

to any regulation or industry-wide code
of conduct on such things. It is some-

thing mud) more difficult to put down:
that squeaky little voice inside that

always «*!« you questions and now
is not really silenced when the “trust

us" answer is played back.

Journalists can keep ducking the issue,

but not for long. One day soon editors,

reporters and publishers trill have to

deride, paper by paper, if the familiar

answers are good enough. Those who
think not will face the choice of forgoing

some stories about personal matters or

agreeing to make their own lives fully

public It is not a matter of law, but of

ethics and that squeaky voice.

The New York Times.

The Quiet Todays ofa Once-BustlingPort

L
IVERPOOL — a trader from En-
t gland’s southeast arriving at Lime

Street Station in Liverpool may need a

while to piaee himself. The public build-

ings facing him in the square are as fine

ji» an> thing London has to offer, but the

streets appear disconcertingly empty.

There is a dearth of traffic and of com-
mercial activity contrasting with the

prosperity that erected those buildings.

Ther.. as he walks past the monumental
center, he will at some point probably

enter our present decade with a ven-

geance. He will find himself amidst

boarded-up houses, iots strewn with gar-

bage. little shops with bars on windows
and doors, what is now the :»jusie milieu

of so many inner cities.

Disraeli's "two nations" are a reality

in 198” England and you need nosiatis-

tics to realize that Liverpool is a capital

of the other nation, the poor one.

When i come to a city I haven’t seen in

a long time. 1 b-sard iis bu*es. any buses,

and make some son c>f circular tour. It is

a good method for getting your bearings

back. It dicin' i work for me in Liverpool,

though. Once away from the center, my
bus raced along a wide road through

Spreads of decrepitude, then stopped at 2

duster of houses and shops with the odd
pub. entered another r.o man's- 1and and

so on. until I decided I’d better gel off.

cross the road, and take the same number
hus back to Lime Street. Tne Liverpool I

knew- wasn't there any more.

I made for the bank of the Mersey
River instead, on Tool That walk led

through a bright shopping street, and
then through a crowded pedestrian malL
Bui nearer the river the streets emptied
again. The docks lay unused, the ware-

houses shuttered. I came upon a string of

signs pointing to a truckers cafe: 1 found
it was boarded up too. In those lonely

LETTER TO THE EDITOR
Trying toDo Business in Japan Is Not a '’Waste of Time'

Twio articles by Stuart Auerbach
of The Washington Post about talks in

Tokyo between U.S. and Japanese trade

officials (JHT. March 27 and April 29i
were based on leaked notes taken by
one participant at what was supposed to

be a confidential discussion.

Aside from the leak of a classified State

Department cable, it is unfortunate that

only one side of the discussion was pre-

sented, and that inaccurately. It is even

more unfortunate that both leaks of the

same document occurred at extremely
sensitive times while Congress and the

Reagan administration were considering

the Tong-tom trade relationship of the

United Stales with Japan.

The March 27 article says “Makoto
Kurodc . . . told the Americans over

lunch that it was a waste of time for the

United States to by to sell supercom-

puters to Japanese government agencies

or universities, no matter how superior

they were in price or quality." This is a
gross misrepresentation of what I said.

No such comment is attributed 10 me in

the classified document primed in full in

The Washington Post on April 28.

What I said at the January meeting,

and what 1 continue to say. is that if an
American product offers superior quality

and a competitive price, there is no rea-

son why it should not be accepted in

Japan. With adequate sales efforts and
commitment to the Japanese market on
the part of its supplier, there is every

reason why it should succeed. This is

dear from the large number of U.S. com-
panies already succeeding in Japan.

The leaked' document seems to assert

that the Japanese market is being “re-

served" for Japanese producers of super-

computers. I strongly disagree. Cray Re-
search Inc. of the United States,

according to its annual report, “has en-

joyed success in Japan,” selling six of its

computer systems there, and has a con-

tract to provide another to Honda Mo-
tors Co. Also, Nippon Telegraph and
Telephone recently derided to purchase a

third Cray system. The IBM 3090 VP
series is also selling well in Japan.

.Another criticism in the document
concerns the offering of substantial dis-

counts or grants to universities and re-

search laboratories by Japanese manufac-

turers. But this is a common practice in

the United States, as well.

The United States and Japan must
avert a trade war. We live in a dangerous

world, and the best wa> to protect our
freedoms and our livelihoods is to work
together and grow together.

We both have industries and bureau-

cracies — “factions.” as James Madison

called them 200 years ago — that clamor

for protection. Sometimes, what is best

for them is not best for either nation as a

whole. But their protests cannot be dis-

missed lightly; they must be resolved in

open and fair public debates. That is bow
both the United Slates and Japan work,

and that is how we should work together.

MAKOTOKURODA
Vice-minister of Japan’s

Ministry of International

Trade and Industry’, Tokyo.

By Hans Koning

streets, for the first time in England. 1

began thinking about muggers.

At the river's edge was life. The guard-

houses on the floating tide bridges were

manned, the lifesaving equipment and

jetties were in good repair. Stranded (the

nautical equivalent of grounded) former

seamen were abouL unmistakable in their

Marched, clean work clothes.

There was a smell in the air of iron

and brackish water — the smell of a

seaport civilization such as the one I

grew up with in .Amsterdam. But the ferry

from Birkenhead across the river unload-

MEANVHILE
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ed only a handful of passengers, and

when 1 boarded it for a ride to and

fro ! was alone with the crew. Below

deck a cheerful canteen man served me
a cup of lea for 12 pence (about 20 cents)

—the best buy in England. It was all a bit

shabby but with a suiprising and pleasant

chummines5 about it.

On another day. going farther south

along the shore on the Liverpool side. I

came to a vast rehabilitated area, the

Albert Dock estate. At the time of its

reconstruction around 1850 this w-as the

most modern dock in the world, but it

is not being rebuilt as a dockyard. The
seaborne trade for such docks does not

exist any longer. Its high warehouses of

beige, newly cleaned brick, and the

shoreline itself are being revived as tour-

ist space: a maritime museum, an an
museum, shops, restaurants.

Sitting on one of the now idle bollards

at the waier’s edge. 1 did not see one
moving harbor crane or smoking factory

chimney. Yet the Mersey approaches,

which Churchill described as the most
crucial bit of water of World War II. are

not dead as a port. In 1985 they handled

about 10 million tons of goods. It isn't

much (4 percent of what Rotterdam
handles) and, worse, it mostly now goes

to Seaforth. which is a deep-sea port way
out of town. Taring the Irish Sea.

Seaforth takes pride in its unloading

of a freighter in a matter of hours and in

its direct access to the roads and rail-

roads. It is dear, then, why ihe-e aren’t

any sailors anymore, drunken or sober,

to enliven Lhe Liverpool scene.

North of Albert, beyond the ferry land-

ing. is Prince's dock. Here is the bit of

river from which in million emigrants left

for America and Australia in the years of

the steerage passage, four pounds’($20) a

head, children half price. Here, too, dur-

ing World War II the American soldiers

bound for the invasion of Europe disem-

barked.They’ve put the station there now
for the city and country bus services.

Behind it is a monument 10 those GIs.

Standing in a cloud of exhaust fumes, I

did qol study it with due reverence.

A city such as this votes for the Labor
Party. Eric Heffer, the member of Parlia-

ment for Liverpool-Walton. spoke to me
about present Merseyside development:

“Yes. they’re trying, but it's all small

businesses, tourist stuff, and posh hous-

ing. They’re working on the fringes of the

problem. What we need is to rebuild our

industry. Liverpool was abandoned by
the [Conservative] government."

His bitterness is understandable. This

city, once “the greatest port in the Empire

and therefore in the world.” (as the Impe-

rial Gazetteer called it in 1855) and still

prosperous as late as i960, must feel 11

deserves better (ban a tourist-attraction

existence, with ads saying. “Liverpool.

Birthplace of the Beatles" and officials

telling you eagerly that this hotel and

that public hall were used in film and TV

to recall- the 1920s or '30s ("Chariots of

Fire” and “Brideshead Revisited”).

I’m sure no Western country in its

immense prosperity — when 0:1mpared

with the Third World— has any excuse

for slums, but even Eric Heffer might be

hard put to find the industries with which

to restore Liverpool's days of glory. The
forces that ended them seem as inexora-

ble as ihe mud that long ago silled up
the river Dee and moved the action from

the once busy port of Chester on the Dee

to Liverpool on the Mersey.

G
In 171)9, a Liverpool schooner carried

JO slaves to the American colonies. It was

Lhe start of the Liverpool slave trade. It

would last a century and in its final full

year carry 50.000 kidnapped Africans to

America. It was the source of the city's

wealth and it isn’t fanciful 10 say that ihe

profits from the slavers* Middle Passage

were precisely what made the British in-

dustrial revolution take off.

Traipsing through the docklands, with

a glimpse at every comer of the choppy
waters of the Mersey, on which nothing

stirred, the thought was in my mind that

Liverpool's decline was well-earned be-

cause its rise had been founded on so

much death and despair. What breed of

men were those ships' owners and mas-

ters who could calculate in their balance

sheets whether it was more profitable to

keep a sick slave alive for sale or toss

him overboard, and who came home to

build the 45 churches and 35 chapels of

Liverpool and (heir fine estates in Kirk-

dale and Toxieth Park, in which they

presumably slept peacefully at night

Liverpool has encircled those early

shipping magnates' estates, and where
these haven't been built over, they are

often public parks. The mothers’ and
babies you see sitting there when the

rain has stopped (and it does stop rain-

ing in Liverpool, regularly), the children

with their Walkmans, the young chaps
on the dole killing time as they roll

their cigarettes and stretch out on the

iron benches, are assuredly no descen-
dants of the slave traders.

They, and the Labor councillors fight-

ing for grants, the people from the Tour-
ist Board setting up “Beatle Weekends,”
and Lhe Docks and Harbour Company
plugging Seaforth while crying to get

more voluntary layoffs from their work
force— all these make up the new reali-

ty of that “greatest port in the Empire."

International Herald Tribune

The~“Cite des Sciences et de lThdustrie” is the 'most recent

attraction ofthe 55 hectare La Villette multicultural complex on
the outskirts ofParis. Conceived for thegeneralpublic, this 2 1stcen-

tury science centre will contribute -to a better understanding of

modem science and technology.

; Covering over 1.3 million rri
3
, the “City” features a magni-

ficent building with vast exhibition areas, a multimedia library,

’an internationalconference centreandmanyotherpublic facilities.

And a spectacular 36.5 m diameter Geode with a unique

hemispherical theatre.The architectural excellence of this impress-

ive high-tech project is complemented by the functional distinc-

tion ofPhilips advanced technology.

Closed circuit television, for example, with over 250

cameras linked via optical fibre transmission lines to the security

surveillancecentre.Wehavealsosupplied thelighting,LaserVsion,

staffintercom and sound distribution as well as access control and

intruder detection.

Philips - the finishing touch forhigh-tech buildings.

Philips technology also complements the architecturally

outstanding Muslim headquarters at Kota Kinabalu in Sabah.

Malaysia. Considered the most sophisticated building of its type in

the region, the new Majlis Ugama Islam Sabah (MUIS.) head-

quarters comprises four office blocks, an art gallery, a shopping
mall and a vast multipurpose main hall for sports, cinema, theatre

and other cultural activities.

As project coordinator, we were responsible for the design,

supply and on-site supervision of highly flexible lighting and
sound installations, including building acoustics, sound reinforce-

ment, cinema and stage equipment as well as functional and
aesthetic indoor and outdoor lighting. Ifyou want the best in elec-

tronic technology for your high-tech building, you can always rely

on Philips to provide the finishing touch.

Philips. The sure sign ofexpertise worldwide.
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Of FunkyCDs
By Mike Zwerin

International Herald Tribune

P 0 MICHEL, a producer who
worked cm more than 150CDjazz reissues, compares himselfW a painting restorer. "There's this

funky Rembrandt — the colors
don t show through, the canvas is

npped, there are smears. It's got to
be cleaned up so it looks like it did
when Rembrandt painted it. But it

shoiddn’t look like a WarhoL An
Original Dixieland Jazz Band re-
cording should not be mistaken for
a contemporary revival band play-
ing the same music."

According to recording industry
figures, while total U.S. sales of
pre-recorded albums, tapes and
compact discs declined by 5 per-
cent in 1986, dollar volume went up
by 6 percent because of a 134-per-

cent increase in compact discs,

which now equal LPs in market
share— 20 percent each.

A CD that retails at S15 has

more profit built into it than a S9

LP. To pump out CDs fast at the

lowest possible cost, recording
companies turned to people like

Michel and their vaults. Classical

Marie-Martine

ESCADA

in Paris

summer collection

exceptional sales

40% for export

8. Rue de Sevres. Paris 6th.

50. Fb''. St. Honore. Paris 8th.

music and jazz have longer life

spans than pop, and so far they
represent an estimated 70 percent

of the CD catalogue.

Before he turned to producing.

Michel played guitar and bass with

folk acts like Odetta in Los Angeles
but quickly realized he would never
become more than "competent at

an uninteresting level." At the same
time he kept wondering why re-

cords didn't sound right Why
couldn’t he hear the bass drum?
Why did they hire the wrong
rhythm section for Zoot Sims? He
had a good ear, historical perspec-

tive and loved being around musi-

cians. He decided to have some-

thing to do with making records. -

He has produced albums by Al-

bert Ayler, Gate Barbieri. Dave
Brubeck, Charlie Byrd, Ornette

Coleman. John Coltrane, Miles

Davis, Eric DoJphy and Bill Evans

and that's only through the E's. He
directed Impulse Records from

196S to 1975 until the economy got

sluggish and jazz was "out.” He
moved to Tucson, Arizona, and

played string bass for a living. Two
years ago. be began to get calls to

"remaster old material for CDs.
moved to New York and is current-

ly working for RCA. which expects

to have a total of 50 jazz CDs on
the market by the end of the year.

“The burst of CDs is going to get

bigger and bigger until the pipe-

lines are dogged. So far there’s

been more consumer demand than

production capacity but the indus-

try is catching up. RCA just closed

its only LP pressing plant in the

U.S. Old Presleys and Beatles are

now on CD and there will be more
new stuff so eventually jazz will go

back to a more normal percent-

age.”

Told lhaL Eric Clapton prefers

the original Cream LPs to the re-

mastered CDs, Michel responded:

“IH bet he does. You've got to refer

ARTS /LEISURE

Is There Life After the White House?

Oration Rosa

Ed Michel

back to the standards of the times. I

leave ail mono records mono, for

example. ‘Electronically enhanced

stereo’ is basically a schlocky sales

device like coloring black-and-

white movies. Digital remixing can

bring out inner voices you never

heard before so that the music

comes at you more completely. The
hardware keeps getting better. But

every one of these ‘improvements’

has a price. Young engineers add
lots of reverb and presence and all

sorts of effects which may be inter-

esting to listen to but are not neces-

sarily appropriate to the original.”

Michel predicts that within three

years the retail price of CDs will

come down and LPs will go the way
of 78 RPMs. So far, few if any
original 78s — from the pre-tape

era — have been successfully re-

mastered: “There was a lot of murk
on those things before they were

transferred to tape. Digital technol-

ogy removes too much music along

with the pops, clicks and hisses.

When you transfer music to digital

tape all you basically have is a

bunch of numbers. Instead of ma-
nipulating vibrations in the air, you
store numbers in a computer mem-
ory. There are maybe half a dozen
people in the States working to de-

velop computer software capable

of recognizing which numbers rep-

resent noise and removing them.”

International Herald Tribune

NEW YORK— This past week-

seemed like Carter week as

Jimmy Carter and his wife, Rosa-
lynn. swept through town to pro-

mote their book, “Everything to

Gain: Making the Most of the Rest

of Your Life,”

Their grueling schedule included

HEBE DORSEY

non-slop interviews, starting with

the “Today” show and going on
with “Twenty Twenty,” “Live at

Five” and radio and newspapers,

and book signing at Doubleday’s

on Fifth Avenue Their day ended
with a black-tie dinner party at

Alice Mason's, a real-estate broker

and the Cartels’ close friend, going

back to the days of “Jimmy Who?”
“I raised more money for his

campaign than anybody in the

country,” said Mason, who was

glittering in black-and-white Ga-
lanos beading.

With Walter CronJrile, NBCs
Tom Brokaw, CBS’s Diane Sawyer.

The New York Times's A.M. Ro-
senthal and the columnist Aileen

Mehle (Suzy), this was another

bout at courting the press. All sat at

Carter's table and the conversation

was mainly about the Middle East.

Looking fit and happy. Carter,

got up after dinner and advised

against writing a book with one's

spouse. “RosaJynn and I have been

married 41 years and this has been

our worst experience,” be said. “If

you already have a very happy mar-

riage, then don't write a book with

your spouse.” His wife, in a long,

white beaded sweater, said that she

liked all this book activity. “It's like

campaigning.”

Carter mentioned his frustration

and anger after losing his last elec-

tion. but went on to say how they

had made a new and happy life for

themselves. “This book is about
health — physical, emotional and
spiritual,” he concluded.

This is also the pattern of the

book, with husband and wife each

giving views of the some events.

The main question: “Is there life

after the White House?” is fol-

lowed by the wider “Is there life

after 50?" Or is it 60? The book lists

53 humanitarian projects, includ-

ing the Carter's favorite. Habitat

for Humanity, which is concerned

with providing houses for the

homeless. Support for the project

has quadrupled since the Carters

got involved, t

The answers are optimistic in a

straightforward, slightly naive

fashion, but this is a pep talk aimed

at the vast majority of Americans,

who, said Jim Brasher, one of Car-

ter’s assistants, “want to be told.”

The beginning of the book teUs a

lot about the Carters and what it

felt like to be alone — “both we
and the house strangely empty”—
after years at the White House. “It

was deeply discouraging for me to

comtemplate the unpredictable

years ahead," Carter wrote.

Carter wrote “RosaJynn is a very

good cook,” and she wrote “I en-

joyed bring in the kitchen again,"

although she reported an increased

awareness of diet. She recounted

that Amy, who is a vegetarian, once

said that, when she grew up, she did

not want to be like her mother
because her mother didn't enjoy
her food. But mother writes: ‘T do
enjoy it—what she doesn’t realize

is that she came into the world just

about the time I had to start watch-

ing my weight.”

Another vignette reveals that the

Carters' worst fights occurred when
RosaJynn was late, something her

husband cannot tolerate. So one
day when he forgot her birthday be

wrote a note: “Happy Birthday! As
a proof of my love, I will never

again make an unpleasant com-
ment about tardiness.” He kept his

promise.

The comments about his mother,

Miss T.iiiian. who joined the Peace

Corps aL 68, after noticing a sign

saying “Age is no barrier." also

bring the Carters closer to their

audience.

There was nothing simple or na-

ive about Carter as be answered a
few pre-dinner questions. His eyes

as cold as glaciers, he said yes. be

liked to be back in the fray. Happy?
“Obviously, there’s more satisfac-

tion in being president of the Unit-

ed States, when you can influence

major events. But we have a vety

good life now, a multiple career,

very gratifying and enjoyable.”

Carter, who talked of multiple

projects — “teaching, books, tak-

ing care of our family affairs’’ —
was also looking forward to his

next trip to Thailand and China.

Asked if he traveled as a private

citizen or if he still enjoyed presi-

dential clout, he said: “I don't rep-

resent the United States, but I gen-

erally deal with the king or the

president of a country. In Thai-

land. for instance, HI see the king.”

This, be added, is “dealing from the

top but not from power “

The Outers travel a lot to push

their widespread projects, such as

the volunteer housing program for

the poor, in 17 nations. In many
countries, “We are treated with as

much deference as if I were still in

the White House,” be said. “I

doubt that any American president

has ever been to places like Sudan.
Zambia and Ghana. We make a

point to go and take experts with us

and work out agreements with gov-

ernments.

“I've always been quite popular

in certain parts of the world —
Asia. Africa and some places in

Europe—where people approve of
my stance on peace, human rights,

nuclear agreements. And even is

the United States, I'm much more
popular than when I was in office.

“This is not lUlUSUaL Truman
was most unpopular in office and
then people realized what he'd

done and he is now very popular.”

V •

Jimmy and Rosalynn Carter: “Our woret experience.”
j

In their book, the Cartas tell

about turning into carpenters to

help their Habitat project. Tools in

hand, they have worked on decrepit

baildings on Manhattan's Lower

East Side as well as in Chicago.

“My wife has never been more

beautiful than when her face was

covered with black smut from

scraping burned ceiling joists, and

streaked with sweat from carrying

sheets of plywood,” Carter wrote.

To which his wife added: “If I can

be a carpenter, dear reader, you can

be anything you want to be.”

Asked if this was not a waste of

time and talent, and wouldn't they

achieve mote by getting onto the

lecture circuit. Carter answered:

“We spend a week a year building.

This gets a lot of publicity and we
enjoy this work. It’s highly visible."

He added that they deliver a lot of

lectures as wdL “We have a great

,

deal of access to television talk *

shows but we use it to make aj

deliberate statement.” ..

.

”

j

Asked what was the most fie. >

quern question he had heard dating
J

the week, the former prendent!

said: Tt’s about current eventsudgl

my assessment of Presidaii Rea-y
gaa" The answer? “I disapprovcof!

most of his policies.” .• i

Bored? “Never" Carter said.!

"We have almost oosopkiej^ee-i

dom: we travel a lot but Haioskai -

haven for us," even though he ssidj

Amy refused to lire there, saying; <

“You may be from the countryhut.j

I'm not. I’ve been raised in the!

city!"
-

I

“Wherever we are,” Carter add-

i

ed, “we look forward to grins hade
to Plains. That's where we& ofir

plans for the future. It’s home/'

.
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8 Tonysfor
f
Les Miserables *

New York Timer Serriee

N EW YORK — "Les Miserables.” a musical adaptation of Victor

Hugo’s novel, and “Fences.” about a black family on the eve of the

civil rights era. swept the 41st annual Tony Awards. Sunday night.

Trevor Nunn and John Caird won their second joint Tony, after

“Nicholas Nickkby” in 1982, for their stagingof“Les Miserables,” which
won eight awards. In addition to best musical and direction, it won for

original score of a musical (Claude-Michel Schonberg, Herbert Kretzmer

and Alain Boublil), book of a musical (Schonberg and Boublil), featured

actor and featured actress in a musical (Michael Maguire and Frances

Ruffelle). scenic design (John Napier), lighting design (David Hersey).

“Fences.” a play by August Wilson, won four Tonys, including best

play, direction of a play (Lloyd Richards), performance by an actor in a
play (James Eari Jones) and performance by a featured actress in a play

(Mary Alice). Robert Lindsay and Maryann Plunkett won leading actor

and actress awards in a musical for “Me and My Girl,” and Linda Lavin
won best actress in a play for Neil Simon's “Broadway Bound."
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Some of today’s most important new bridges

span thousands of miles. Cross barriers of time

and distance to connect distant countries. And

cany one of the world’s most vital commodi-

ties—economic information.

Nikkei* is helping bridge the information

gap between Japan and other countries around

the world with a growing network of informa-

tion services in English and Japanese.

Accurate, up-to-the-minute economic news

from Nikkei can help you form a better under-

standing of the business scene in Japan. And

help improve your ability to meet the opportu-

nities and challenges of today’s global economy.

Simultaneous printing in Japan

and Europe.

Our coverage begins with Nihon Keizai

Shimbun itself, Japan’s leading economic daily.

It’s now printed (in Japanese) simultaneously

in Japan and on both coasts of the U.S. On
July 1, we’ll begin satellite transmission to

Europe as well.

Other services include NIKKEI TELECOM,
the world’s most comprehensive English infor-

mation network on Japan and Japanese financial

markets. And QUICK, our international online

system for Japanese stock quotations and news.

We also publish The Japan Economic

Journal, the most authoritative English weekly

covering the Japanese economy. Our Tokyo

Financial Letter—Nikkei Bonds and Money

provides weekly reports on the Japanese

financial world.

And we’ve recently opened a new London
marketing subsidiary, Nihon Keizai Shimbun
Europe Ltd., to handle all these Nikkei news

and information services for Europe.

24-hour information services.

Nikkei’s chief editorial offices in Tokyo, New
York and London are linked by a worldwide

telecommunication system.

They’re working around the clock to bridge

the information gap between Japan and its

trading partners. Keeping us in touch with the

latest developments in Europe and around the

world. So that we can help keep you better

informed about Japan and the world economy.

•“Nikkei" refers to the comprehensive information

group consisting of Nihon Keizai Shimbun, Inc. and

associated companies.
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l Perspectives
Perspective is all a matter of angles and viewpoints.

An investment banking firm that views the

world from only one standpoint has only limited

perspective to bring its clients.

So to serve the particular needs of our clients in

Europe, Merrill Lynch offers its worldwide expertise

from thirty-five individual locations.

In our world of finance, depth of vision is a

prerequisite.
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Fundamental to the inflow of capital, however, have been the
at home- Tbe prices of all the commoSSs on

mhhir^-
Malaysian economy is based — petroleum, palm oi£rubber, tm and umber —have firmed modestly in recent months!

7J“l
m turn, has strengthened confidence in the ringgit, which

er severe downward pressure when the recession was atns deepest.

Reflecting low domestic interest rates and reduced political
worries since the governing party elected its leaders in April local
investors have now joined the foreign rush. Returning flight
capital is beheved to account for a significant portion of the
estimated 2 bilhon to 3 billion ringgit in overseas funds that have
gone into stocks this year.

C LEARLY, the market has been quick to shairn- the reces-
sion psychology from winch Malaysia as a whole is now
emerging. With economic growth this year expected to fall

between 1
1

percent and 3 percent, there is still no sense of a boom
outside of the share market.

r< PaPer 8Me is definitely ahead of the economy,” said
p Chan, an economist who manages a consultancy for foreign

investors. “It will be nine months to a year before a pickup is
really under way."

Nonetheless, the corporate sector is now lean enough to
translate gains to the bottom line with increased efficiency,
brokers believe. Among leading stocks, earnings are expected to
increase by an average of 30 percent this year, eompan-H with an
overall decline of 48 percent in 1986.

This is likely to reduce the market's price/earnings ratio from
its current level of 40 or so to something nearer 30, which is dose
to the market’s historic range. Nonetheless, stock selection is

already tough and, by all accounts, is liledy to get tougher.
The problem is one of supply. The stocks that have led the

market’s extended rally are blue chips inf the plantation and. %
mining sectors, financials and industrials. ‘Die only groups left

out have been properties and hotels, where overbuilding has
depressed values.

In each sector, however, there are only a few listings that axe
suffidendy capitalized to interest UJS. and Japanese institutions,

which are the overseas newcomers to this market. As a conse-
quence, these are the stocks that are now.the most overbought.
Sime Darby, the diversified agricultural and manufacturing

concern, isnow trading at a P/E of more than 60, while CoasoK-

See MALAYSIA* Page 17
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The Zecca brothers at home: left to right, Francesco, Mario, Luciano and Aldbiade.

Fendi Sisters: Reshaping Fashion
An Empire Built ofFur, Leather and Ready-to- Wear

By Mary Davis Suro
New York Tunas Srmrr

ROME — Long ago Adele
Fendi idd her daughters: “You
girls are like five fingers on a

hand: you only work weD when
you’re together.” Over the years,

Paoifl. Anna. Franca, Carla and
Alda Fendi used that advice to

build an empire of furs, leather

designs and ready-to-wear cloth-

ing into one of the most exclusive

fashion enterprises in the world.
M
Le sorefle Fendi,” who range in

age from 46 to 56, have been
malting fashion history for the

last two decades.

Since 1965, when they began

their collaboration with Kari La-
gerfeld, the Paris-based designer

who also designs their ready-to-

wear dothing, they have changed
the way wealthy, stylish women
wear fur.

They hare dyed their furs rich,

unheard-of colors like purple,

emerald green and apricot They
rejuvenated the matronly mink
coat and promoted such lesser-

known skins as weasel and squir-

rel. They braided pelts and mixed
them up; sable with opossum, fox

with rabbit mink with mole.

Using new techniques, they

quilted and crocheted furs, pat-

terning them in designs inspired

by Impressionist paintings and
Eskimo prints. They also revolu-

tionized the feel of fur coats,

making them so light that they

could be folded into an overnight

bag. These moves gave Fendi a

reputation as the most innovative

furrier in the world.

So exclusive is the Fendi label

that a three-quarter-length hon-
ey-colored Russian sable coat in

the 1987 collection will retail in

the United Suites for about

5200,000. A respected Roman
furrier, who preferred not to be

identified “out of respect" for the

sisters, claimed that ute could sell

a similar coat for about S 1 10 .000 .

“The Fendis and I buy our

pelts at the same auctions so we
pay about the same price for ma-
terials,” the competitor said.

“The Fendis, however, can
charge about twice as much be-

cause of their name."

The Fendis also helped take

the stiffness out of the old-fash-

ioned sturdy leather b3g. The
company came out with purses

that were soft, pliable and roomy.
Their untradiuona] collections

featured bags that were woven
and meshed in bright, alternating

colors, others that combined ma-
terials such as ribbed rubber with

calfskin. Leather bags with the

See FENDI, Page IS

Farms, Vineyards

Run on Tradition

And Innovation
By John T-igliabuc
N «* Ti/nf. 5t n ii r

LECCE. Italy — Count Alci-

biade Zecca nods toward the red

roses that grow where the grape

vines end in his family's vineyard.

“They say here." he said, “that

the wine takes on the scent of the

blossoms."

Walking deeper into the vine-

yard. he also points to the vast

field's mechanical features: A
system of irrigation tubing

drenches the once-scorched
fields. The grape vines themselves

grow on steel guide wires mount-
ed on concrete posts that have
been built to withstand machine
harvesting.

The roses and the technology

symbolize the blend of tradition

and innovation that is the hall-

mark of this family company.
Azienda Agricola Conti Zecca di

Lever an. It is an approach to

business that has spelled success

for the 49-year-old Aldbiade and
his three brothers — Francesco.

47; Luciano, 46; and Mario. 30.

Heeding family tradition, all

four brothers left the northern

Italian cities where they had
earned university degrees to re-

turn to ancestral vineyards in

Apulia, the rugged heel of Italy’s

boot. There are four daughters,

but none has chosen to enter the

business.

Once the brothers were home,
they brought modem methods
and strategies. They introduced

inigaiion and they pushed ahead
with a program begun by their

father, Giuseppe Zecca, to pay
tenant farmers to leave the land.

In this way. they assembled large

tracts capable of mechanized
planting and harvesting.

W’ith the changes, production

of their cash crops — artichokes,

sugar beets and wine grapes —
has flourished over the years. The
intensely private family publishes

See ZECCA, Page 15

Arbitration in

Broker Disputes
Compiled hr Our Stuff From Dispuhhn

Washington — The u.s.

Supreme Court ruled Monday that

disputes between stockbrokers and

their clients can be settled by a

binding arbitration process rather

than in federal courts.

In what was seen as a major

victory for the securities industry,

the court ruled. 5-4. that arbitra-

tion clauses written into most con-

tracts with brokers are legal. The
court also ruled unanimously in the

same case that civil claims under

the Racketeer Influenced and Cor-

rupt Organizations Act can be arbi-

trated.

Monday's decision stemmed from a
1984 lawsuit filed in New York City

against Shearson Lehman Brothers

and one of its brokers. Mary Ann
McNulty. The suit alleged fraud,

breach of fiduciary duty and viola-

tions of two federal laws, the Securi-

ties Exchange Act of 1934 and the

racketeering act.

The plaintiffs, Julia and Eugene
McMahon, alleged that Ms.
McNulty had secretly shifted funds

that she managed for them from

stocks to risky options contracts.

They said her actions resulted in

the loss of at least S225 .000. and
sought relief through the courts.

The 2d U.S. Circuit Court of

Appeals ruled last year that the

arbitration agreement the McMa-
hons had signed does not apply

when violations of the two federal

laws are alleged.

But Justice Sandra Day O'Con-
nor. writing for the majority, said

that Congress, in setting up the

Securities and Exchange Commis-
sion in 1934, did not intend to pre-

clude the use of arbitration to settle

differences or to prevent the SEC
from enforcing arbitration agree-

ments.
She argued that the SEC is able

to control the industry by acting as

Pohl, Dean of Central Bankers, Has a Chance of aNewTerm
By Ferdinand Protzman

Internationa! Herald Tribune

FRANKFURT — The Bundes-

bank president, Karl OttoTdhl, has

recervriSviolKSnorary title&xeomW-'

ly. The fits! was a doctorate from

doc University of Maryland. The
second was less official.

With the resignation last week of

Paul A. Volcker as chairman of the

U.S. Federal Reserve Board, Mr.

Pdhl inherited the mantle of senior

central banker among industrial,

nations, putting him atop the fi-

nancialmarkets’ most-watched list.

The head of West Germany's
central bank is well-prepared for

both rales. He is used to the finan-

cial markets' rapid reaction to his
-

comments on monetary matters,

particularly the value of the dollar.

Among his peers, Mr. POhl is

respected for the pragmatic ap-

proach to monetary policy and the

political skills that helped craft the

Louvre accord in February to sta-

bilize currency values and the 1985

Plaza agreement in New York to

lower the dollar’s value.

Like that of his friend Mr.

Volcker, Mr. Pfihl’s term of office is

to end this year. But Mr. P&hl, 57, is

widely expfected to be the first

Bundesbank president to be reap-

pointed. Rumors of an imminent

announcement of:. his- reappoint-

ment have been cropping up in

Frankfurt's financial markets.

Mr. Pdhl declines to discuss the

issue of whether he trill stay for a
second seven-year term. Bui no one
doubts he would like to.

“He has been an excellent cen-

tral bank president,” a longtime

observer of the Bundesbank said.

The only question is whether he

wants to stay, and all indications

are that he does."

In financial markets, a second

term is seen as a near certainty.

“There is no reason to expect a
change,” one senior Frankfurt

banker said. “He understands and

is respected by the markets, not

only in Germany, but worldwide."

The Bundesbank president is ap-

pointed by the federal government,

now a center-right coalition led by
the Christian Democratic Union. If

there is one factor working against

Mr. Pfihl’s reappointment, it is his

- : 4i

Kari Otto Pohl

membership in the opposition So-

da! Democratic Party.

But Mr. Pfihl's refusal to let po-

litical expediency affect central

bank policies has earned him
grudging respect from the Social

Democrats, while bis strong anti-

inflationary stance has been a cor-

nerstone of the government's po-

licy of slow, steady growth and

price stability.

He has enjoyed staunch support
for most of his poliries from Ger-
hard Stohenberg. the finance min-
ister, and Martin Bangemann, eco-

.nomics minister. Both are believed

to support Mr. Pdhl for a second
term. Other members of the CDU,
however, have said a member of

their party should be appointed.

“One cannot really speak of
challengers," said a" prominent
CDU member in Frankfurt. “But
there are those who are not fans of
Mr. P6hl." He died Franz Josef

Strauss, minister president.of Ba-
varia and bead of the Christian

Social Union, a cousin of theCDU.
Over the past year, Mr. Pohl has

withstood demands from the Rea-
gan administration and several

West European trading partners

for further cuts in German interest

rates as a measure to spur econom-
ic growth. Such growth could, in

theory, reduce the U.S. merchan-
dise trade deficit and help Europe-
an economic growth.

Speaking to reporters recently.

Mr. P6hJ said, “West Germany has

cut interest rates and is considering

a tax cut to lift domestic spending

but there are limits to economic

growth. We have a strong rise in

consumer spending, due to expan-

sive monetary policy. But there are

-critics here in Germany who say

that policy is already far too expan-

sive.”

The scope for further stimula-

tion of growth is limited,” be said.

Mr. Pohl cautioned against low-

ering the dollar's value further to

help trim the U.S. trade deficit.

“There might be, in theory, a
dollarexchange rate thatcould rap-

idly lead to a balancing of the

American deficit,” he said. “But I

am sure such a rate would also be
the cause of inflationary pressures,

higher interest rates and, finally,

recession in the U.S. and world-

wide.”

A source close to the Bundes-
bank said, “Whether relations be-
tween the Bundesbank and the Fed
trill be as dose with Alan Green-
span as chairman as they were un-
der Mr. Volcker is uncertain.”

“But should Mr. Greenspan tele-

phone the president of the Bundes-
bank in January, it is likely he will

be speaking to Mr. Pohl.”

a watchdog over such self-regulat-

ing organizations as ihe stock ex-

changes and securities associations.

Justice O'Connor also said that

the arbitration agreements are val-

id under the Federal Arbitration

Act which suspends federal court

proceedings if a pre-dispute arbi-

tration agreement is in effect.

Edward I. O'Brien, president of

the Securities Industry Associa-

tion, said the New York-based

trade group was “pleased by the

derision.”

Soma critics have argued, howev-

er. that the arbitration process can

be less favorable to the brokerage

customer than a jury proceeding.

That point was made by Justice

Harry Blackmon in a dissent joined

bv Justices William Brennan and

Thurgood Marshall. Justice John

Paul Stevens filed a separate dissent.

The court “approved the aban-

donment of the judiciary’s role in

the resolution of claims under the

Exchange Act and leaves such

claims to the arbitral forum of the

securities industry at a time when

the industry’s abuses toward inves-

tors are more apparent than ever,"

Justice BLackmun wrote. (WP.

IHTl

Ginnie Maes Are Taxable

In another case, the Supreme
Court ruled unanimously Monday
that states may tax investments in

Ginnie Maes, the bonds backed by
the Government National Mort-

gage Association that are used to

finance mortgage lending, Reuters

reported from Washington.

Under federal law. obligations of

the United States, such as govern-

ment bonds or Treasury notes, are

exempt from state and local taxes.

But the court ruled that Ginnie

Maes were not such obligations

merely because the government

guarantees the bonds in case of

default.

Wholesale Prices

In U.IL Rising

At SlowerRate

Agenee Frvnce-Presse

LONDON — The rise of

wholesale prices in Britain

slowed in May, to an increase of

0.3 percent compared with 0.5

percent in April, according to

provisional figures published

by the Trade and Industry Min-

istry on Monday. The figures

were not seasonally adjusted.

The increase, in line with

forecasts by analysts, was inter- :

preted as indicating that the
j

economy is not subject to

strong inflationary pressures.

During the 12 months to

May, wholesale prices rose 3.5

percent, as in the 12 months to

ApriL The price of fuel and raw

materials to industry fell by 0.2

percent in May because of the

strength of the’pound.

Meanwhile, the figure for the

increase in retail prices in April

was revised from 3.8 percent to

3.6 percent.

PhilippineBanks Continue to Struggle

Interest Rates
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MANILA — The closure two

weeks ago of Manila Banking

Corp., one of the 10 largest banks

in the Philippines, has highlighted

both the weakness plaguing the

country’s financial institutions and

the system's overall resilience,

bankers here say.

MBC founded in 1961, was de-

clared insolvent by the central

bank on May 26 and placed under

receivership. Its former president,

Maria Consuelo Puyai-Reyes, said

it had assets of 9.35 billion pesos

(5457 million) and liabilities of 8.7

billion pesos when its 72 branches

were closed,

According to the central bank,

MBC was overdrawn with it by 6.1

billion pesos when finally shut,

down. The central bank says Lhat

other banks are also badly over-

drawn.

Yet the central bank's governor,

Jos6 Fernandez, said the closure

had not rocked the system. “There

have been no significant transfers

from one bank to another ” he said.

Political and economic crises

have severely strained the Philip-

pine banking system, with a num-
ber of institutions shut down since

1983. Other banks have been weak-

ened, including MBC which had

been receiving emergency infusions

from the central bank since 1 984.

MBCs closure apparently was

triggered by a strict new central

bank policy aimed at enhancing

consumer protection. Under the

rules, announced the day before

MBC was shut down, the counuy's

30 banks must set up valuation and

loan-loss reserves is necessary.

They must submit detailed figures

for approval to the central bank at

least once a year, and the reserves

must reflect the true asset values of

the loans and other risk assets:

MBC resisted efforts to place Its

valuation reserves at more than 600

million pesos, a central bank offi-

cial said.

The policy was announced at a

time when assets at commercial

banks are shrinking. Consolidated

assets at the end of March were

233.4 billion pesos, down from
292.1 billion at ecd-December.

In another potentially disturbing

signal, commercial banks had over-

drafts with the central bank total-

ing 12.4 billion pesos at the end of

May, a central bank official said
Uke the rest of the banking sys-

tem, Manila Banking Corp. first

began to struggle after the assassi-

nation of the opposition leader

Benigno S. Aquino Jr. in August
1983. Two months later Manila de-

clared a moratorium on its foreign

debt, and in late 1983 the commer-
cial banks were hit by a run on peso
deposits.

“People began buying dollars

and gold, and Lhere was a flight or

capital,” said Manuel Morales,
president of the Bankers Associa-

tion of the Philippines.

“Some banks, perceived as not
being very liquid, began to have
problems,” he said. “Manila Bank
was one of them."
The government had given MBC

the status of “universal” bank in

1981 This bestowed privileges that

included a higher debt/equity ra-

tio, the freedom to invest up to 30
percent of capital in any venture.

and the right to own a savings bank
or a finance company.

But by 1984, banking sources

said. MBC was floundering under
the weight of bad investments in

several agri-business ventures, and
Vicente Puyat, son of the bank's

i

founder, was removed as president
j

Other banks were asked that
j

year to help bail out MBC. but

!

soaring inflation and interbank in-

terest rates made this difficult.

On May 10, 1984. the central

bank rejected MBCs call sjips,
j

which documented its transactions
j

with other banks. Several weeks

later, the central bank placed MBC
j

under comrollership and barred it
|

from extending new loans.
I

“Most large depositors pulled
j

out soon after.” a banker said. “In !

any crisis the most jittery money is
|

bank money."

The central bank, which had ex-
\

tended overdrafts of 3 billion pesos •

to Manila Banking Corp. by the
j

end of 1986. “should have thrown •

the book at them much earlier.”
j

another senior banker said.
j

Mr. Morales said that, around •

the time MBC ran into trouble in
;

early 1984.- other banks were hit by ,

reduced loan demand and problem

debt because of slumps in the min-
]

ing. sugar and coconut sectors.
j
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B . [nldStpf iS M 29 61ft 61 61ft + ft

26ft lift Iml I
cn 140b 43 14 517 23 21ft 23 ^+lft

Kft 4ft inspRs
28ft 16ft intnRsc
43 * ,34ft lntBRpf.425 ltu
1716 5 InlfOO 14-M-M4
17ft lift IntRFn
24H 20ft ItepSe
47ft SSII5SS,
45ft 32 Irrtiks
27 lift littmad
24ft 17ft IntAUi
167ft 115ft IBM
4516 ~ 228* IntCtll

8 140 X6 14 1505 ,44ft 43ft 49* + ft
1J0 11 U 93 42 40ft ^ +1V6

10ft 516 IntRcs
27ft lift ITCtps
38ft 24ft IntpbG
29ft 18 WtBkr s

58 tft 8ft .8ft ' '

51 473 Uft 14 1416 + ft
20 n 148 34ft 341% 3416— V*

13 152 26ft 2616 2(ft + ft
31ft 23ft Intstpw U6 83 14 1B0 234* 2314 23ft
201' 24 InPwpf 22B -8.4 200Z27 27 27281' 24 InPwpf 228 L4
14ft 9ft Imsec 41 xi I
47 37 lowllG 1£M 75 10
27ft 19ft lawoRs 154 77 12

200*27 • 27 • 27 + ft
74 10ft 10ft 16ft— ft
55 3916 3Bft 39ft— ft
120 21ft 20ft 21ft + ft

29ft 21ft I palcos 156 67 12 1016 23ft 22ft 23ft.+ ft
17ft 10 IpcoCp M 2A
59% 40% IrvBnk 274 53
53 49 IrvBKaf 70 64
13ft 9 Italy n lA4alL9

106 15ft 1516 -1516

697 43ft 41ft 42ft +tft
1 Sl'51 51" —1

129 1216 12 12M + ft

24ft 13ft
30ft IS
40ft 24ft
43ft 22
57ft 51
1616 10ft

E 12ft
2814.

92
99ft 81 ft
25ft 22
2016 9ft
94ft 60ft
36 26ft
74ft 63ft
15ft 9ft
2716 21ft» 15ft
35" 19ft

JapnF
JeffPl
jerCpf
JerCpf
JerCaf
Jewtcrs
JohnJn
JhnCns
JimCpf
JhnCRn
Jomen
Jwtns
JayMfo

19
20

1.12 3.1 165

40 17 17
377 59 n
fS^lO

148 17 23
106 40 16
475 57
UD 127 26
100 37
48 24 19
10Oe 30

20 22
194 27ft
412 37ft
1882 34ft

2 5716

3 149k
22ft

918 Jlft
50*103
lOOzMft
21 22ft
77 1616

2583 B9ft
559* 33ft
15*72
60 13ft
7 271*

308 T9ft
14 33

renders.

mm**

13ft KOI
17 KLM
28ft KmrtS
17ft KH Eng
12ft Kalsrtc
5ft KnnbEn
1ft Kaneb

23 KC1VPU
21ft KCPUPf
22ft KCPLpf
4516 KCSou
12ft KCSOPf
1716 KonGE
23ft Kan PL s
12ft Katyfn
9 KauBHn
14ft KaufBO
22ft PCaufpf
13ft Kovjws
4216 K*H08
1816 KWvMfs
20 Kenmt
18 KPTOV
16ft KvUills
12 KerrGl
19ft KerGpf
23ft KerrMC
21 K*ya>
3ft X*v*Co
lift Key inf

28ft Kidd*
70 KWPJ8
69 KIdPfC,
AS KJddepf
38ft KlmbCS
12ft KrtaWds
9ft KBAuSfo

43U. KnpMRd
17 Knooa
27 Koaer
1216 Kolmar
22 Kowre
28ft Korea
47ft Kraft
25ft Kroger s
12 Kuwm
42ft Kvoter
19ft Kvsor

70 1.9 18
MO 10 12

14
148 77 28
.151

240 367

200 7.9 11

2J0 93
373 9J
106 204®

176 M 14

145 AS 11

1 70 1.7

73 14 9
100 5L9

40 10 22
Ufi 27 22
40 14 15
100 37 «
.16* 4 27
1J0 7.1 U
44 37 23

U0 8.1

1.10 30 _
1.12 4.1 9

02 27 42
1J0 3J 32
400 50
400 50
104 30
144 24 19

1 J}£e 34
100 1.9 21

21

240 97 50
02 1-9

00 27 IB

44* 17
100 3.1 20
105 XI 58
40 27492
47# 4 54
100 24 13

92 15ft 15ft
423 23 22ft

4984 41ft 40ft
46 18ft 18ft

1111 18 17ft
312 6ft 6ft
981 2ft 2ft
338 95ft 24ft

5 23ft 23ft
2 34ft 34ft

559 53 S2ft
200z 14ft 14ft
866 22ft 22ft
380 25ft 25
170 16ft 15ft
113 lift lift
473 21ft 19ft

7 2SV. 25
52 22 21ft

B7B £ft 61ft
516 33ft 33
131 31 ft 30ft
102x271* 27ft

1073 18ft 18ft
99 13V* Uft
4 21 20ft

2205 37 36ft
97 27ft 27
54 17ft 17ft

231 1916 19
384 34V6 3416

3 B0I6 BO
2 80ft 80ft
3 55 53ft

644 55ft 54
583 25 24ft

29 ID «»
1531 53 SOft

30J 27 26
131 28ft 2Bft
15 1716 17 ,

464 37ft 3«
105 66% 46M

3754 40ft .59ft

1400 34ft 33
30 14ft 14ft
44 74 3%
84 38ft 38

WftLACn 70 SO
17 LN Ho 109*110 9
7ft LLE Ry 109*120
lft vILTV
2ft vILTVA A6
1016 vILTV of
2ft vILTV pfB
Tft LTVpfC
1ft LTV pro
3ft LVIGP 46
1116 LQulnt J1
16 LOuMf n 200 1X5
31ft LocfGS 110 *4 12

9ft Lafme ,70 10 20

2» Lairg pf 144 87
9ft Lamaur 70 20 18

2ft LamSec
15% LndBne 04 17 10

12ft LOWtinf 06 30 21

4ft LoorPt
BVI LoorPpf
12ft LaaRnl 9 ,08 20 19

4116 LSwyTr 100 30 12

Zift Leeenf 00 20 15

W* LegMas
, , ’J

24ft LeoPtof 06 10 V6
14ft L*hmn 206*162
14 LKtfiar 74 0 %
1816 LssIPv n 10

11 LewcNfs
,

4

Bft UbASn 05# 0
3S% LlbhrCp 37 L* U
64 Lilly* 200 27 22
17 Lilly wt

r
24% Limited 74 0 ^
1216 LncMtCn 08 67
46% Lincoln 2.16 A6 7

25 UncPl 278a #2
71% Litton _ ,18
23% Litton Pf 200 70
43 Locklef 100 20 ®

39 LPCH1* 100 K JS
57ft Loews 100 1-5 10

21ft Logjam .70 1.1 »m urniras 1.12 u 20

31ft LemMt 735*104 9

TV* LamMwT
20% LanxaM 504 100 10

27ft LnStor 1.90 57 5

S%. LILCo *
30ft LILPfE
H LIL Pi I

23% LILpfX
34% LILPfW
23ft LILPfV
26% LILpAJ
S ulmt
19 LILPtP

00 23 18

65 34
62 1816
122 Bft
1400 SJ6

1 9%
2 24ft

40 7ft
1 24ft

126 6ft
574 eft
51 13
86 16W

Jfl
14 4ft
14 17V.

53 14%
299 6ft

16 12%
178 19

78 50%
587 25
36 T8%
43
508 IS??
126 27ft

35 11%
li left

2205 99*

15
J2J7 vi"»
1413 36ft
1769 44%
81

1785

775 25!
136 TP*
21 1%
,7S ssS3 35%
430 916

”?»
11 Wt

33% 33%
M '18%— %
B% |ft
5 5ft
fa 916— «
24V* 24ft— ft
7% 7ft
24% 24%—%
616 6ft

i?s *5
3XU> 32% + %
T2 12ft + %
29 29% + %
15% l«i+S
4ft ft

T7 17V6
16%+%

5% 5%— %
12% 12%- %
R3h_ft
24% 24% + ft

BSS'*
^^S + %

Vrn
ST* “%+2%

"*’ i

fe=8
nc 25 wr- fh

l%^=2
2HS 33* + w
rjsjj
% 1

- s
— 29%

S%— %
31% + »
29%
23ft
22ft-

%

34% + %

^ S 7% 2? + %4 7% Tjk 74*— v*

if. ant-is 3B — V*
SU 39% 38% 38%— %
12 3014 30 30% + ft

I&if
... ,g6 11% 11% 11%— ft

231k 1C ind— 13ft ICM
3*- 10% ICN

. _
J-2 H »'«»«»* 23ft 23%

20% 1H IRTs lJto 64 M 19% m* ?S*T 2?
658k 43% ITT Cp 100 17 17 5^ 5M6 Stf! S8V6 +ij!109— 82 ITT pIK 400 40 113 3fft W Sft 1?5
100% 81 ITT pfO 500 S3 « 96 94 ft

+]*1

Sft m !MN
»s is ,1- £ 5,7 8X£ rn IOrels' S a

5
u, ^^5 + '%

32 ~ 24% IllPowr 204 100 7 1092 26ft Jt 26% + ft
27ft 21 llpgwer 2J1 100 5teSaiiffl+i28% 22V* UPowpf 2J5 90 ^ 24 ft ft^ 41V* llPWWg 4.12 90 300X44% 44 2% + %

3S? US5? rt W8 M 300Z 38 37% 31 +1
22 !Si 21 1064 35ft 33% 35% +1
2S p™0yn 14* £ 260 27ft 26% 27ft + ft

1046 7ft 6% 6ft— 14

4=5 100
“

1021244 10 153 6% 6ft 6%— V6
25- 26. T3V* 1314- Uft

2.10b 90 33 21ft «% 21%-+%

3% MicUby 06 1J S 35
10 MWSUt 5 im
T8V6 MWC 108 70 is 172
9ft MUtnR 04 30 72 18
99ft MMM 372 20 19 2563
49ft MMM id 63
24 MjnPLS 106 AT 9 727
4ft Mlttl 1 269

29 Mobil 2=0 40 16 5340
23% Mnhsc s 06 LI 76 157
1% MotocOt 10 196

59ft MOnCO U 212
58 MenCapf50O 80 7
CT* Monrcb 00 40 71 19
63% Monsan 200 30 14 2052
33 MonPw 208 70 16 89
1B% MonSt 100a 87 53
8 MONY 72 80 12 136

20 Moor* 72 30 17 34
14% MoorM 03 20 69
2414 MorMpf ZJ0 90 4
39% Morons - 1-36 29 1013362
9% MoroGn 200
lift MorKep 00 U 10 5x
61% MoraSt 00 1.1 9 63
41% MorKnd 108 30 15 57
24% Morses 00 17 2* 400
18ft MtoRtv 2.13*110 11 115
32% Morton 76 17 16 631
-T2ft MJteMB 122 M -113
33% Mataria 04 10 34 5357
18 MlHlfrd 04 20111 200
*flk. MunWS 16 314
20% MurpO 100 29 277
19ft MurryO 00 23 29 23x
20% Musddn 17 17
Uft MutOm 104 90 SIX
3 MyerL 76
10ft Mvfans 26 1121

40ft + ft
12% 13%—%
36% 37% + %

s%ss + ^
27% 27%— ft
39ft 40ft + %
30ft 30% + ft
27ft 21
31ft 31%— ft

13ft + ft
Uft— ft
48ft—

1

9%— ft
17% s- ft» 4- ft
21%— ft
7%— ft
10ft + ft
91* + ft
10
1314 * ft
3ft

60 + %
11%
16% + ft
7% + ft
18% + ft
46ft + ft
43% + %
46ft—1%
43
3%
34 V. + ft
S7ft— ft

49ft +1
SO + ft
38%+ ft
9%
18%
24ft + ft
40ft + %
63% +1%
12ft- '
45% 4

34ft H

42% J

lift -I

132ft 4
ll%-
10% 4
12
39%
11%

-

45ft 4
52% 4
30ft-
28
29% 4
6% 4
9ft 4 .

83ft 4-1%
55% + %
68% + %
47%— ft
34^- ft

33ft +lft
30% 4-1%
96ft + %
Uft +lft
22ft
20% + ft
&8% + %
118 +2%
47ft
162% +2
10% 4. ft
34ft— ft
36ft + %
15%
14%
1%— ft

42ft

1%— ft

3?

E£ii«
12%
7ft + ft

i£ + *
12ft

133 + %
66% + %
27 +1
S —ft

73
+ *

M —ft
81ft + %

26
26%— ft
47%+2ft
9ft— ft
12%— ft
72ft + ft
48% 4- %
46ft

attt
Sft +m
24% 4-1%
7ft—

%

35 +V*
26%
28 — ft
15ft + ft
7ft— ft
15% + ft

296 153 27’ 26V* 26%— ft
72. 30 14 33. 20ft =0% 20%
<40 27 2211903 141% T3B%761% +1%
00 LI ‘IS 43% 43% 03% -

49% 35 Inf Flay 104 27 >9 47* 46ft 45ft aw.+^t :

41% 25 I ntMin liM 15 . 418!%0'

-

r3» STltf- -. ..-

r 3*1
3l%.~22V4^lMUffS 3MP43 f8
57% 29% IntPOPS, L20 25 14 3452 48% 461* 47% +lftr10% 5% IntRcs 5a ' 8ft M-8%

21V* 21% -
26% 27ft + %
36ft 36%—%
34ft 34%+ ft
57 57 — ft
Uft 14V*
Zl% 2H6 + 1k

'

29% 31ft 4-1%
103 103 —ft
83V* 83ft +Tft
22ft 22ft— ft
15% 15%— %
87ft 89% +1ft
32ft 33% + ft
7lft 72 + ft
13% 13%— ft
27 27% 4- ft
19ft 19ft + ft
32% 33 + ft

NAFCO 08b 54 16
NBDs 100 30 9
NBL
NCH 72 20 18
NCNBS 04 16 9
NCR — -100 10 21sr^
NDI B 106
NWA .90 10 56
Noccos 02 20 7
Nalco 100 30 zi

SSS? u 37
15

NatOlst 200 30 23
NatEdu

. 25
NtERt 13
NatFGc 208 57 12
Nil .

05 17
Nil nf 500 10.1
NM*dE 00 22 26
HMines
NtPrsst 100 30 15
NtScml

vgxzr ”
04 27 16

.AS 7

16 + ft
23 + ft
41% + %
18%
17ft
6ft + ft
2ft— ft
25% + %
23% + %
24ft
57ft— ft
18% + %
22ft + ft
25ft + ft
16 + ft
lift + %
20% + %
25% +ft
22 + %
62% +1
33% + ft
31
27ft + ft
18%
13% +1
21 + ft
36%
27 — ft
17ft + ft
19ft
36 +lft
BO% +1%
80%— ft
55 +3
54ft + ft
24ft + ft
9ft— ft

52ft +1
2616— ft
28ft— ft
17ft + ft
36ft— ft
66% + %
60 + ft
33ft 4- ft
14%
73ft—lft
38ft + ft

Navtstr
NavwtA
NavwtB

15 Nav pro
49ft NavpfG

Narco
N*vPws
NevPpf
NevPpf
NEngEl
NJRscs
NPhiRI

WY5pf
NYSpf
Newell
Nwtnlls
Newtni
NwMRs
NwmtGr
MwmlM
NewsLt
NinMP
NIOMDf
NIoMpf
NiaMpt
NlaMof
NlaMaf
NIoMpf
NiaMpf
NlagSh
NchApfn
Nicole! 9
NICOR 100 60 7
NoOIAf ,12b 7
NordRs 16
NflkSos 100 37 11
Norsk n J7c U
Norsfr 100 40 11
Nortoks .10 7 4
NAPMI 100 23 IB
NEurO L92* IS 12
MoestUt 176 77 8
NlndPS
NoSIPw 202 60 11
NSPwpf X60 80
NSPwpf 4.10 L9
NorTfrts 04 10 16
NlhDOtg
Nortrp 100 27 49
NwCPof 406* B4
NwStW .10* 0 20
Norton 200 40
NOT-rSt 100 43 11
Novo 01* LI 12
Nucor 06 .9 18
NWMX 340 50 11

Oaklnd 27
OakftoP 102 52 18
Oakwds 08 0 12
OcaPel 23 70 62
OcdPpf 605 117
ODECO
Ogden 200 29 IT
OftloEd 1.96 90 8
OUEdPf 440 9.9

OhEdpI 4L56 105
OilEd Pf 704 100
OnEdpf 706 100
Ofl Cd pf 206* 80
OUEdPf 800 9A
OhEdpf 300 114
OnEd or 192 no
OtiEdpr 100 a*
OhEd pf 9.12 100
ObEdpf 604 93
ODE pf 10.76 117
OhMOtT 40 20 29
OhPpfG 207 97
OTiPpfA 14,00 111
OktaGE Z1B 60 12
Olin 100 3= .S

Omncre _OnLnes ,, 28

ONEOK 206 A1 16

OronRk 118 67 11

Orfent
OrionC 7* IS
OrtonCpO.12 90
OrIanP 32

Orton pr 00 ffl

OutedM ^ 17 36
OvSflkP 00 20 17
OwenCi „ J]
Oxford 00 30 16

16%
34ft
12% + ft
35% +1%
23ft— ft
74ft +1%
7ft-
15%— ft
23%
70ft 43
24 + %
IKitt
62ft— %
26ft +1%

4m+ft
w» t.%

4% + %

V*
4ft— lk
3 + ft
251*
53%— V*
lift + %
lift + %
20ft— ft
21ft + %
27%
21%

540 16% 16% 16% + %
766 27% 26% 27% + ft
11Oz 87% 86% 86%— ft
30 21ft 20% 21% + ft

261 35ft 34% 35ft + %
U 33ft 32% 32% + %
18 9ft 9 9ft + ft

26ft—lft
98ft + ft
26 + ft
15ft + ft
32ft + ft

8*43*

S
22ft + %
75 +1
17%
Bft
2l%— ft
»ft— %
17ft + %
15%— ft
32% +1
2% + ft
32% + ft

22% + %
23. + %
11%
32% +4*
44 +1ft
46 —1%
19% + ft

42*-

8

47 +1%
,

20 + %
|

44%— %
42 + ft
36ft + ft

1%
59ft + ft
Uft + %
35ft— ft
535*— ft
22% + *
68 + %
20% + ft
44ft +1ft
43ft—Tft

25% 4- ft
85 42

,

91 —

3

87
101
MVh—

%

zn*
107 —1
n L. 4- ft
49% —lft
9ft + %
18% + %
Jft + fi.

3%— %
22 + ft
23 + ft
13ft
10 —ft
34 + ft
gft + ft

15%— ft

104 20
108 17
ArO 17
>04 104
102 9=
308 6J
05* J

flOO 77
.40 20

1 104 *3
202 7.1

2«ft
39%
25
14%
19ft
65
13
22%
13

|l% POCHtP 202 7.1

14% PocoPn
26 PalnW»„-S H
22 PalnW pf 177 SP
4 PanAm,
I

PartAwt
24% PnnECnlOO 6.9

10*5 Ponlll _

12% Pon»hs « »
Bft parPns

.SjSfkei .14 J
2% PorkDri -Oil -*

2Q% PorkHn -8° u
2ft PajFir
12* PatttnS -98* 47

39% 38ft
Oft 39ft
34% 34%
15% Uft
21% 20%
55% 54%
15ft 15%
25% 25ft
16ft 14V*
26% 25ft
35% 351*
18% 17%
31% 30%
23V* 23
5ft 4%
1% 1%
2«% 28ft
12% 12
22% 22
26% 25ft
6% 6%

22ft 27%
6ft 6%
30% 30
3% 3ft
17% 16%

39% + ft
40%— ft
34ft— ft
14ft— %
20ft- ft
55% + ft

£5 :$;
33ft
18ft +1
31 +*
23% — %
4ft
1%
29 +ft
12ft—

%

22%— ft
JSft— ft

5%— ft
22% + I*

e%— ft
30% - %
3ft
17%— %

1 aMemo
j
Hi** Lew Stow DM. we. pe

! 21 91* PavNP 00 1.9 36
27 15% Paycm .16 7 17
62ft 52% P«nC*n 05 .1 U
52ft 34ft Penney s 16
Aft 31ft PoPL 208 70 11
St 45 PaPLSf 400 10
54 46 POPL pf 400 90
104 86 PpPLPf 900 00
101 nft PoPLor 800 90
112ft 100 PoPL Pr1100 100
98% 78 PaPLor 800 90

< 67 44 Penwtt 2=0 17 17
18ft 26 P*nwpr 100 40
95 48ft Peauof 2=0 20 44
26% 18ft PtOBEn 104 7.1 11

53 33% PanBov =4 0 27
35% 74ft PmJCn 08 1.9 31
Uft 10ft PerkF n 56* SJ 24
41ft 23ft PtrkEl 00 10 24
Tft 5ft PrmWn 07c SI 9
9ft 9 PrmLPor
20% 9ft PervOr 03 28
34% 23% Ptfrie 70 11 21
21% 19% PtPorn
33 26 PatRs 20% 80
K 15ft PeiRspf 107 90
3 1 Ptnnr 0»e 47

77 56% Pfizer 100 20 17
39ft 16 PnaloO 300 90 31
58ft 51 PhJpOBf
26 17% PnllaEI 2=0 100 s
Aft 34% PUE OfA 300 90
54 41ft PhE PfO 408 100
97ft 78ft PUE MG 875 100
lift 13 PnEpfR J01 110
U% 11 PhEMP 103 110 •

88% 70 PnEofH 70S1O1
Uft 11 PhEnfO 1=6 100

131 110 PUE MMS05 130
103 84 PflE MK 900 100
88 71 PfiEMJ 740 104
19% 13% PnllSbS 94 *2 13
92% 63 Pniuwr X00 30 14

. 22 13 Phltol s 05 1.9 16
25ft 18% PnlXJI 40* 30 11

17ft 8% PhllPef 00 30 44
i 24% 19% PMPtpf 1.7Se 7J

49ft 37% PhUVH =0 10 15
lift 5ft Pnferpn
71 3S% PieflAv 02 0 17

49ft PtoflAof
Uft 17 PirdNG 103 60 10
!9% Uft Pier is 08b 0 29
11 7% Pftoflo Me 33
1S% 9»A PlftPr n 02* 3 12
46ft 33% Pllsbvs 100 25 17
32% 26ft PlnWaf 200 94 9
46ft 27% PlinvBS 75 10 18
Uft 10ft Pirtctn 47
33% Jo’ll PiotosP 05e = 72
25% 14% Plomm .16 3 19
ir% 5ft Ptovoev
8% 4ft PogoPd

BSV* 55% Pokirto 1=0 10 22
42% 27% Pofordwi
21% lft PopTol S 11
20ft lift Portae
36% 22% PortGC 106 7= 14
3t% 30% Port? Pf 402 130
41% 23% Pomchs 04 20 12a 54ft PontM 375 5=
299* 21% PormE f 1=0 5a 11
49% <2% PotEIM 307 79
26% 17ft Promk n 02 1=
40 25% prentIn 04 1= 23
29ft 23% Primrk 100 50 10
39ft 15% PrlmeC 76
46ft 24ft PrlmeM 08 =26
21% lift PrmMLt n04e 24
53ft 3Sft Primes s 160 X« II
91% 62ft PrimeM 300 40
119ft 112 Prime pfU7S 120

1 98% 65% Pnac 270 7.9 2!
21% 14% PrdRs 02 14 22
38ft 26% ProgCo 06 = 11
10ft 10 Prglncn
38% 77 Proltr 100 34117
1% IV, ProRtc 3
SU 6 PruRI 43* 90
21% 16 PStfCel 200 94 9
25 21V. PSCal pf 2.10 90
1B% lift PSIrxt 8
15 9% PSIn PfB 1.04 70
15ft 10% PSInpfC 108 70

75 PSInnfF802 100
5ft PSvNH 3

21% 10ft PSNHaf
23% 12ft PNHMB
29% iru PNH MC
26% IS PNHMD
27ft ISM PNH PfE
25 13 U> PNH OfF
25% 14ft PNHnfG
39% 30ft PSvNM 242 87 10
48U 35 PSvEG 340 70 U
91V, 72 P5EGM 640 90
r01 81 PSEGM7J0 90
101% 81ft PSEGrt 700 90
93% Blft PSEG Pf X08 9=
98ft 77 PSEG of 700 90
3% 2% Pubflek
24% 17% Pueblo 00 0 14
Uft 11% PR Cam =0e 4 8
25% 19 PugeiP 176 10 11
10% 6% Puflmn .12 14 19
21ft 10ft PultoHm .12 14 U
40% 15 Purmtrt 05* .1

7% 5 Pyro 21

Us. Cm* I Uuonlti
NOiNIpB Low Quel CUM I

"MU* SIOCL
-or*,

H.gam, Sio:l
|

VMwitn
Di» 11c pe iM»Hiar lb» auoi.Oise ’ n+ai4» Sled

Sis. Clou
Pl». Via P6 100* High La., Cn,

1914 20% 30% 205* + ft

369 21% 31ft 31%- %
305 57 56% 57
5715 53% 37 53% fft
360 36 35ft 36 Tft
350: 49% 49% 49% +1%
4401 SO 49 50-1
SBz 88 88 88 + %

200: 88 88 88
300Z104 lCPi 103ft —lft
7DZ W 83ft Sc *7

224 60% 49% 59% —Hi
13 35 34% 34'*— ft

482 uvs 85% art— %
4» 20ft 20 20'<

4Z3 44% 43% 44 — ft
8840(36% 35 36% +J>
467 10'7 ID'* 10% t Vi
897 33ft 3212 33 Tft
1030 7% 7'* 7%
7397 91* 9 9 * * 1
133 11% 11% 11%- %
1870 33V* 32% 33 * %
177 »% 19% 19'.*- %
28 32 31% 32 * ' .
17 16% left left— ft
9 IV* 1% IV;

3029 691* 68 591* + ft
2398 36% 3SM 36ft + ft
37 56% 56% &e% t >

3089 20ft 29ft 201* * %
75fc ST.t 3Ti 39ft + f«

200- 44 44 44 -1
5001 Uft B2M Uft
27 13 ir» 12’t
43 13% lift li.*— 1*

200: 78 78 73 tl%
79 lift 11% lift

630zl 14ft 114 114ft ft
4002 90% 90 90% * ft
510! 78 7tft 78 +lft
35 151* 15 15’*

6178 88% Btft SBM ,1%
332 19 18M 18% -ft
234 23H 23ft 23ft - ft
4907 15ft 15ft ir» + ft

2 2*ft 24ft 24ft
as 48ft 48% 4Bft + %
202 4% S% 4% + Vi
1126 68-1 68ft 68ft + ft

1 68% 68% 48%
3! 20ft 20% 20%— V*

307 17ft 171* J71j
493 8 7M 8 + %
175 11b lift lift- ft

1303 40% 40ft 40% + ft
1052 31 30M 31 + ,
223* 40 38ft 40 +1
4078 Uft 15% 16 — ft

11x31ft KH. 30%— ft
28 22 21% 22
13 13% 13ft 13% + ft
95 7ft Tft Tft + ft

3225 79ft 76*1 79ft +2’l
13 39ft 39 3T* + %

158 20ft 19% 20ft + ft
4 lift lift lift— ft

1103 27ft 26ft 27ft
35 31% 31V. 31% — V»

2B2 31?k 31 31% + ft
53 73% 72M 72VS + V-

936 23V* 22ft 23% + ft

2 42% <2% «2%— %
871 77% 26 27ft + ft
81 JSM 35 35ft + %

268 76ft 26% 26%— ft
1767 26ft 25ft Uft + ft
1B85 41% U 41% +1V6
24 19% 19% 19ft * ft

3127 41ft 41 41ft + %
13* 72 72 72 +2%

156)611 111 111 —1
2932 94 91ft 94 +1ft
33 ISVi 18 18%
450x 29M 29 29V* + ft
21 10ft 10 ID
3 38% 38% 38%
57 it* m lft
48 6ft 6H 6ft + %

1728 21 SOft 20ft T V.
1 22% 22% 22% + ft

726 left left left -r u.
5002 U 14 14
20CZ 14ft 14 14ft
30x 151* 85ft ISM + %
163 5ft 5ft S%— ft

14502 12% 12% 12% * V.
83 13 13ft 13 6 1*
26 ISM 18 lift + %
45 left 15% 16ft +1U

236 U'4. 15ft Uft + ft
16 13ft 13 13ft + ft
26 14% 14ft 14% 4- U

I486 33V) 37% 33ft -t ft
1004 38V. 37ft BL + %
1002 73% 73% 73%
1502 11ft Blft lift —IV.
402 B3M Uft CM— ft
4502 13% S3 S3
430z 73% 78% 78% +1
16 3% 3ft 3ft
113 34ft 23ft 34ft + %
36 33% 33ft 33ft

1022 20ft 20 20ft + U
301 7% Tft 7ft
405* 12ft 11% 12 + ft

9 36% 36ft 36ft— V*
66 5% 5ft 5ft

39% SouorD 104 30 IS 1C H% ST* £3% * S
96M SQUI&b 240 11 30 1X53 180-4 175% 179- +3%
«% Squill wl 35 95% 89 9E% +1%
23ft Stolev 00 11 18 718 IS7* 3ft 25%— ft
4fl Stator pi 150 70 4t% 4T* 49%
l»ft StBPnt 4* 26 IT 1!C 23% 22ft 23% y ft
TftSfFBKn 714 S

m
3 8ft 8%

16% SfMolr 02 10 1J 179 IB3* 18' 1B%
40% 5taOH 200 30 1401 74ft 74ft 74 ; ft ft

2 - I3M TritEng IOB 0 IS 171 30% 191* 20M ft ft
38'i St% TrirE bi 200 ?4 22727 27— J*
65 51 TuesEP 360 63 12 215 571* 57ft 97ft + %
.4. 15-s Tuner 5 06 1.9 16 128x19 IBft 18%— V*

1^* 14% Ti-rinDs .70 36 18 18ft IB 18 — %
STVr 30% TrcOLO 00 .9 10 1112 <2% 42 4j>— j-
17ft 11% Trier 0O IS 24 743 12ft 12% 12ft-

»

]4% Sianan
30% Stanhs

3ft 5/eooo

40% SlancC 00 .« 23
6M SfOnR, 4
<0% Siaasno 1.10 1.7 £
137* StorEe 1 40 98 12
2l* wISISrT 6
IS 1* SfrafMt 207c1I0 9
34 SfrlORI 08 20 15
9% Suavlh 10
1% SunOltri

JGi 20 ID 715 11% 11% 11%
44'* IE UCCELHi 14 14 49 49ft *f z

08 20 14 IB- T* B

92 20 14 13 34ft 34’* 34ft + to 'JGi

24 17 32, Bft UNClnc
VI4 24 13 2 45'. -VT, 45ft 31% 30% UNUMr
1.12 QJ 53 11 14% UR5
Ilf 3.7 4 36 ft USFG
00 5= 15 s , 15% 57-: USFGPI

1 53 2.9 18 1859 53'

s

51ft 53 +1% 31 USG
1.20 24 15 45% 2On U5LICO
IU 5.7 MS 44 2C% Mi ?V 171r USPCl s
100 7 7 13 12 toft USTs

49 1C 13 - 14'* USX
1.60 24 13 es 65=. 64 hi : rift 23% USA oi

204 70 13

13

4*1 66% Wft *5 * ft

72 11 13% !5% + »
414 63ft 51 til z -lft
65 14% 14 14%

1192 it 6 Ut'l
35 21"e SIM 21%- *
134 36'* 34% :*%— *
65 11% lift lift
48 r* 8’* 9 * + e
216 lift 13- 13ft—
34 :5'4 18 : 18ft— 4

19% Supvolu 45 10 24
22V; SuOMXi =8 .7 25
3£% Supmk wd
lift Swank 32
10% SvmsCa 19
Sift Syntax 2.00 20 25
25% Syntax wl

300 40 26 ties 64 60% 64 * El a UEI OIL
2=5 1.7 : 135 17.5 35 -1 ? 291 27'a JnEl pf

100 13 23 133 55 54. 55 * . ' to 1: SI'S Un El P*
1776 /»% UfiieiH

1.19 12.9 133 9 * 1, 13 urE«p
04 20 12 c!7 -H Uft - 5u% UnPoe

974 ?>
459 39
ACS V
52 14

IU 13%
23*2 79ft

59 39%
590 34%

22 . 28%
Uft Z£%
U% 29
13% 13%-
13 12*
771 1 79%
39 39'r
34 34%

29‘t r’l USX pi 225 8=
IO*

1

-: 86% USX pf 10=5 100
2ft % USX wl
22ft 13ft U Ifmfe 17
22ft 72ft uniFral 20 0 U
211% t? Urtiivr 4 lee to 21
321% 182% UnlfJV 7.17*12 19
77% 43% UCome 1.e4 17 20
32ft 20 UCarb 160 5.1 4
12% B uncnC 79
3J% rft UnEtee 1.95 7.9 fl

91 El ) UEI BlL 800 90
29’t 27% UnElpI 2.99 IC16

2tft 21ft UnEiBf 2.13 94
*4 75% UElMH 800 100
21 13 UnExp 101c 80 23
BO x 50ft UnPoC 200 17
163 113% UnPcor 7=5 49
125 £Bft Unhv- 176 13 500
72% 481% untsval 3J5 5J
3ft 1 Unit
rft 15ft UAM n .1* .9 29
50 26 UnBmd 40 10 12
35 23ft uCmtv 08 =129
36% 24 Ulllum IK « *

20ft lift Uniilna 44D 3.9

48M 37ft uniflnn J

764 42ft 43
61 23 27%
66 Uft 27ft

1511 V.t SV
599 22% 22%
108 left 16%

1641 29% Uft
22 53V* 53ft

1221 371* 36%
7e 22% 22ft

5123 47 47ft
1114 56 251*
4563 31'* 31ft
117 46% 45ft
480 27ft 77M
6 100 99ft
62 1% lft

268 25 7461

14 26ft 56%
77 714 710

201 355% 318ft
1121 61ft <0Vk
3X35 29ft 38%

41 »ft 9
2101 341* 23ft

30s 84ft Uft
26 28% 20
136 23ft 22%
eSEtt Bn BO
106 19 18%

1371 73ft 73ft
32 14BM14B

4560 131% 118
1753 71ft 70
*S 3 2ft
387 18V* IBM
97 42 39%

993 33% X)
313 35% 25

17Jk 11 QMS 19 2087 lift 16V* 16% +1M
50ft 32ft OuakO* 00 10 17 10% 50ft 50 50ftrm 22 QuakSO 00a 3= U 36B25V*24%25 + ft
7ft 3 Quanex 30 4 5ft 5**— Ik
17ft 10ft oavin 07 70 64 ink 11 111k + %
124* 9 Ostvcn 209 10ft 9ft 9ft— %
46 29V5 Questor 100 40 16 164 39M 39!* 39ft
28 15 OkR*ll s =2 10 13 67 21M 21 21 — ft

041 0
100 30
1100 9=
=0 20
02 20

25
lOVi

26ft
38M
19V4
Uft
26ft

2ft %
18% 10ft
25ft 7M
29ft 15ft
S3 S9V*
2ZM 10ft
30ft IBM
Uft 9
47ft 28M
33% 24ft
34ft 17ft
23% 11M
19ft lift
29ft 14ft
52M 35V,
23 12V*
8% 3ft
36% 22
134ft 76ft
lift 5
lift 8ft
30 IBM
Oft 25V*
36% 25ft
20M 13ft
SOft 30V*
43 24M
32ft 22M
33 15
24V* 15ft
M lift

RvrOak
Roctm l=M
v l Robins
RochG 2=0 132
RochTI 204 A1
RckCfr 100 9.1

Rockwf 04 20
RndRen 07* 0
RoHtxa 00 10
Rohr
RoOnEx 08 0
RolEwl
Rollins 00 28
Ropers 08 1J
Rarer 1.16 2J
Rorhcho
Rowan
Rownpf 2.12 60
RoylD 604*40
Rovmt
Ravc*n
Rubrod =8 10
Russfir 00 10
RusToa 90 20
Rusets =0 1=
RyanH 1=0 25
Ryder 02 10
Rvkoff 00 20
Rytnds 00 1J
Rvm*r
Rvmerpfl.17 100

125 239 10
1212031 54

1 111ft
17 1B0 Bft
7 26 Uft

77 5
20 400 31
275 275 5ft
11 947 84
25 1342 8%
82 1442 5%
23 199 118%
12 15k 19
11 54 20ft
f 2 8ft
14 - 837 73V*

417 4%
5 10ft

11 14 Uft
18 1504 21

19 199 9M
14 1004 39ft
41 37 13ft

99 Tft
IU 7ft
103 18%

16 99 36fe
12 205 10M
13 89 8%
9 839 48M
2115425 45%

146 19ft
13 43 38ft
15 3005 74

1 27
11 763 15%
19 1337 36

40 ft
440 Uft

6 2S2 23
5 394 Uft
12 IB 43M
16 551 20
12 2145 27ft
9 43 9
20 739 45
15 <28 27ft
41 471 31ft

11 ZJ
23 36 17ft
n 203 27V,
40 1423 44ft

230 13ft
3031 7ft
413 34

15 2340 125M
69 54 6ft

129 9V%
28 483 28ft
17 79 37ft
13 324 34
16 464 17%
13 12 47%
17 431 38ft
23 54 24ft
10 491 22M

38 20
22 12

Oft 10 + V*
SOft 54 42ft
118ft 118ft + %
8% 8%— ft
KM Uft— ft
4ft 4ft— ft
30M 30ft
5ft SM—

%

D 83% + ft
B 8*1
5ft 5%

in 117 —1
19 19
2CM 20 ’A

Bft ffft

72% 73ft + ft
4 4Vk + ft
10ft 10ft + ft
UM Uft + ft
19M 20ft +1%
lft 9ft
38% 39V* + ft
12ft 13 + ft
1% 1%
7ft 7% + V*
II 11% + %
36% 36ft
10% I0va + 1*
8 8 —ft
47ft 48M +1%
43% 44 +5ft
19% 19ft + V*
37ft 38
72 74 +2%
37 37
15ft 15M + ft
35% 35M + ft

ft ft
12ft 13H + «
22ft 22ft
lift Uft— %
43% «%— V*
19ft 19ft
26M 27M + %
(ft Bft— ft

43V* 44ft +1%
26ft 271* + ft
3CTM Xlft + ft
21M 22 + %
17M 17%
27 27ft— Vi
43% <3%— ft
13% 13%— ft
7Vk Tft + ft
33ft >4
124% 125M + ft
lft 6%— ft
81* 9ft + ft
2i 28 V)

36ft 36%— ft
32ft 34 +1%
Uft Uft + V*
47V* 47V*
37% 38% + ft
24ft 24ft— %
32 22% T V)
19% 20 +ft
11% 11%

I 10 Bft
Sift 37%
54"* 40ft
10% 6’*

J< 19%
53M 48ft
18ft 14V*
lft 1

158% 96%
28 17
JO 19M
69 48%
75% 27ft
37ft Uft
55M 30Vt
20** 15ft
19ft 13
43% 27%
2ft >%

350ft 291
42ft 17%

101 vu 52%
*BM 35ft
50 V) 36
30% 15ft
Uft 7ft
26M 19ft
<0 27ft
25ft 12ft
28 24
32ft 23ft
203 102%
47ft 34%
37% 24ft
37V* 29%
14% 3
35ft 25ft
771* 55%
10ft 6ft
28ft Uft
SSft 37
22ft 15V)

19ft lift
241* 12
7ft 3
21ft 20%
13% 3ft
94ft 66ft
41 14
88M Sift
65ft 39ft
10ft 5ft
Uft lift
28% 7
30M »ft
34 16%
32% 27
33ft 27ft
32% 28ft
27% 20%
25 19
23% 19%
Uft 3
32% 16%
33 19ft
38ft 23%
33ft 21
4ft lft
35M 25%
6% 2
3ft 1%
39ft 26ft
24ft Uft
15ft 11%
32% K%
rs U
38% 31ft
25ft 22%
Uft 11%
17ft 12
52 35
18% lift
10ft 4ft
27ft 28
52ft 41ft
5Sft 52
33 2SM
35ft 29%
39ft 20**
40ft 28%
3ft 1%
29% 12%
49ft 42%

Bft SL Ind .17b 10 14
35% SPSTec .96 20 IS

22ft lift SSMCn
18% 10% Sabfn* 04 =
Uft 10% SabnR 104* 9= 10
19ft 11% StodSe 14

3ft SfpdS wt
IBM SaftKIs 04 0 33» 29V* St-loLP IJ6 60 9

17ft 8ft Sat ant . ,11
81 45 SallleM 06 S 22
51% 30% Salomn 04 10 11

42M 30ft SDEvGs 200 70 10

9ft 4ft SJixmB 00* 40 17
12ft 8% SJuanR 200c •

33 26 SAnllRf 204 6= 15
25% 14% 5F0EP 208 13.1

419* 26% SFeSoP 1-00 21
49ft 29% SaroLei 100 2= If
23V* 15% SavEPS 100 50 9
14M 12% SavEpf 108 90
3ft lft Savin
59* 3ft Savin pf „47% 909* SCAMA 2=2 7.1 10

B Schfrn
34% SehrPIs 21

46ft 27% ScMmb 100 2.7

18ft 81* ScIAN .12 =
B2ft 52% Scottp 104 20 13
IB 12 Scoftys 02 A9 18
25% 12% SecCnf

. ...Uft 7% ScaCtPf 106 11.1

16ft 10ft SeoC pfBZIO 13=
Uft 9% SaoCpfC 210 129
51% 34ft 5*aC PfO4.12 29
79% 37ft Seagrm 700 >0 M
21ft 12ft Saagul

. .
11

52% 33V* SealAIr 02 1.1 20
35ft 23ft SealPw 1.10 30 U
Si 39 Seers 200 19 13
42ft 32 SecPoc 10 45 I

65 SaauaA .15* 0 14
68% SeauaB .12* 0 13

319k 19ft SvcCps 02 10 22
20ft 9ft 5vcRes 27

21 Svcmsl n 05* 29 24
17ft Shaldee -72 3= 5

30% 15% ShawIn 40 20 14
34V* 28 ShLM n,

26ft 1<% Stwtty 04 14 If
91% 46% SheKT 3=9* 40 15
38ft 22% Shfwin 04 1= 14
10’A Sft Shoetwn 14
14ft 7ft StMbl s =8 10 31
29 21 StorPoc 179 70 17
18% 9% SonlAps 5
38ft 29 Signet 104 30 9
55ft 37% sinocr 00b 0 10

37 SWgrpf 300 90
19ft Siz*torn 06* 10

18 12ft Skyline 08 30 IS
29% 20ft SMtUry 45
9* 2ft vlSmith

114ft 78% SmkB 3=2 20 15
57% 39V* SmkB wf
49ft 37% Smuekr =2 10 20
399* 25V* SnpOn s 04 1= 22
lift 9ft Snyder 100 120
22% Uft Snvdrpf 209 10.1

36 21% Scnaf 200 50
23ft 16ft SonyCP 02e 10 27
31 18% SooLln
45% 40 Source 300 80
27ft 25 SrcQJOf 240 94
22% 17% SJerm s 17
39ft 26% Sovdwn 100b 20
31ft 24% SaelBfcS 08 11 9
38% 28V* SColEd 2=8 70 (1
29 20% SeutftCO 2.U 9.1 |
41% 31ft SOlndOl 112 AO 11
61ft 47 SNETI 201 5= 11
15ft 10% SoUftC* 00 6=
60ft 44 Sautlnd 1.12 10 f
76 60 Soutld of 400 5=
11% 8 SauRirk 04* 25 8
47ft 38V* Somkpf 407*110
30% 25 Sam* pi 201 83
26ft 18 SwAirl .U J 17
26% 77ft 5wtGas 108 54 12
«ft 31% 5wSel( S 202 4.1 11
24% 17 5wEnr it 23 u
379* 25% SwfPS 112 74 11
199* 14ft Ssartan 02 30 9
39% 18ft SOKtP 349
33 22ft Springs 04 U 15

04 14 19
3=9*40 15
06 1= 14

14
=8 10 31

48 10% 10ft 10% + ft
95 42 41% 42 + Vi
50 21 20M 20% + %
62 16% 16 16%
JO 13 12% 12%— V*
45 17% 16% 16%— ft
Til 5% 5ft 5ft— ft
856 3CP* 19% MV4+1M
IS 33 32% 32%—%
178 12% 11% 12% + ft

1324 75V* 73% 75ft +1%
3443 35% Uft 3<%—

%

2141 33% 32% 33%
232 8% 1% Bft
207 10% 10ft 10ft— %
121 33ft 32% 33 + %
<2 22 21% 22 + ft

8950 47% 46% 47ft +lft
1366 44 <29* <3%
853 17% 17 17% + ft
3 13% 13% 1J%— %

218 1% 1ft lft— ft
5 4% 4% 4%

1110 32% 32 32V) + %
1971 8% I *% + ft
2937 47% 46ft <7ft + %
3622 44% 43V* Uft + %
867 IS 17% 17% + %
1222 68% 67 68% + %
152 14 13V) 13ft— %
523 22% 22 22ft + ft
IU 13% 13 Uft— ft
74 Uft 15% 15%— ft
68 16% UM 16% + ft
5 46% 46% 46%— ft

1062 77% 49ft 78% + %
10 21 20% 20%

167 45% Uft 45% + %
.
63 32% 31% 32 — ft

7371 Sift 49% 50% + %
5995 41ft 39% 40% + ft
75 76 75ft 75ft— %
IS 77 77 77 + ft
646 27ft 26% 26%— ft
27 15% 15ft 15ft— ft
154 X 29ft 29%— ft
765 23% 22ft 23% +1%
1534 23M 23% 23ft + %
342 29ft 28% 29
38 17% 16% 17 + %
599 85% 85% 85% + I*

334 34% 33ft 33% + ft
330 I 7% 7%— ft
333 14% 14 14%— ft
3*4 23% 22 23 + %
52 15% 15 15% + ft

101 31% 31% 31% + U.
555 45V* Uft Uft + ft

32 38% JSft 3«%— ft

4 20 19% 20 + %
94 15ft 14% 15ft + %
5 23 22 22

6306 7ft 6ft 6ft +1%
1329 114V) 112 114% 4-1M
35 57% 56% 57ft + %
3 45ft 45% 45%

687 38ft 37% 37% + ft

iffl 10ft ID 10 - ft
IS 20% 20% 20% + 1*
212 34ft 33% 34% + ft
533 22% 22% 224k + %
15 23% 23M 23% + ft
54 41ft 41 41 — ft
63 25M 25ft 2Sft + ft

26 22 11% 22 +ta
300 39% 38ft 39% + %
378 28% 28ft 28ft

2673 31% 30% 31V* + %
2129 23% 22% 23% + %
46 35M 34% 35M + %
60 30% 50% 50% + %
11$ 12 11% 1!

5639 58% 5% 57% + %
358 71 67ft TOM +lft
SJ9 9% 9V, 9% + ft
11 419b 41ft 41ft
19 27% Z7M 27% + %

0|lX 30 19ft 30 + %
556 23% 238i 23% + %
2681 37% 36% 37% + %
53 24% 24M 24%— Hi

1297 28M 27% 3ft + %
187 U 15ft U + M
1994 38ft 37 38H— %
181k 32% 31ft 21% + ft

TCW 11 .16* 1.9

TDK 00* 10 X
TECO 208 6= 13

TGIF 57
TNP 1=9 6= 10

TRW 5 100 M u
TWSvC .05* J 58
vlTacBi 6
TottBrd 1.M 0
Talley 07 IX U
Taltoy pf 100 3.7

Tambds 108 3.1 18
Tandem 35
Tondm wl
Tandy JO U to
Tridvcft 28
TaiSvm 13

Takfms 00 10 23
Tetcom
Tefdm 400b 10 15
Telrale -48 1.1 39
Tetox IS
Tempi 1 =2 1= 18
Tennoo 304 63
Terdyn
Tmoro
Tesorpt 2.16 90
vlTexaco .751 18
TxABe .101

TexElt 100 20 325
Tex Ind =0h LA 48
TexInst 200 10404
Txlnst wl
TxPoc 00 1.1 U
TexUtil 200 8= 7
Temfl in 177
Texfms 100 30 9
Texirpf 208 13
Tnocfc u
ThrmE s 27
TtimBcl I08 30 22
Tlxynln 08b 30 15

ThmMed 00 2= 21
Thorlnd 15
Tktwfr
TMfnvn
Ttgorin
Time 100 1.1 52
TlmpU if

TlmeM 104 1.9 13
Timken 100 10
Titan
Titan of 100 9.1

TodShs =31 23
TadSfipf =71
Toknem 01 1= 30
ToiEaot 173 12.5

TolEdpf 3=5 120
ToiEdpt 107 110
TotEd of Z36 100
TolEdpf 2=1 1QJ
T«E odlPl94e 90
Toner e 21
Tonka 08 J 6
TootRIS 03 0 20
Trcnmk 100 3= 10

TaroCo 00 1.9 12

Tosco 2
Tosco of 207 7.1

vlTawle
vtTwtopf
ToyRU 29
Trocar 00 10 22
Tramel 100 11=
TWA
TWApr 2=5 135
Tronsm l=6b SJ 8
Trenlnc 208 90
TmCdogl.12
Tmscnp _ 4
Tronsce 2=2 A3
TranEx 1=6 10=
Transcn
TrGPpf 200 9=
Travler 208 50 9
Trav pf 4.16 7.9

TrICon 5=5*16.9
TrlOiPf 200 80
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Trlbuns 00 10 15
Trlaitr
Trlntv 00 10 57
Trtnovs 100 10 9

336 E%
3 49

3»7 C i
65 9%
37 »'

1029
975 If »
73 li

131 153%
168 25%
3 77

928 59
630 65%

4 33ft
4647 43
4I« 16%
139 ir.<
730 34
is? :%
108 311
752 <2%
1157 79'*
1081 63ft
4115 48'-*

1258 2T*
205 Uft

7 2T.-.
5872 38

74 14%
305 3Ti
48 30’s

T2S9 170
18 57
23 36

3756 31 ,

33 12%
1125k 29%

>46?%
5 7%

368 23M
227 56
68 19%
95 IBM
3 19%

136 7%
62 2JT*
424 12
»23 94%
353 33%
449 87%
87 64M

127V 6
3 II

307 &'i
6 lift
38 29ft
19 29U
3< 29%
2fi 33%
3 22%
13 2lv*

167 31
1934 9ft
710 17%
91 29ft

1955 27V)
67 36
509 2%
29 33ft
83 2tfc

10 lft
2148 35%
538 21%
100 12ft

2080 29

M

27 Uft
574 33M
32 23%
34 13%
6 13V*

248 43%
163 16%
67 4%
5 36

1858 43%
2Q5 52%
109 31%
10 33ft

522 33%
800 37%
2 3

140 27V*
198 67V*

r<*
45ft Oft -

Cft 43
9% 7-1
30 20 b -

Sift £T»-
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150ft ISC * -

25 25%
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16ft 17
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2% 2%
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43% <2
77% 7B-*
59 1* 63%
47% <E 1
=6% 77

1

IV* 11%
23 - r . -

37% 3S
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3T* =5ft
30ft »’*
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55% SJ •

35'* 35ft-
33% 3V s -

17% 12%

-

28*1 2»ft •
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-

7% r*
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6% Tt
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ST-z 33ft-
85ft 87V*
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5ft 5%-

11 II -
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28'.a 2H-
29% 29%
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8ft T.e -
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26% 27'*
25% 26 -

2ft 2%
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2 2Vk-
Ift 1ft-
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27ft »V*
16% I6%-
33 33%
23 ft 2TJ.
13% 13%
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42ft 42%
Uft 16%

-

4M 4V*-
25ft 25ft
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52ft 52M-
31% 31ft-
30 30
32% 33%
36Vk 37V)

BV. 27V»‘
66% 67M

•• 19ft 9%
3V-- 11,

1 51% 30'*
8ft 4%

:
53 37%
2®% KM

1 63 45ft
1 10ft 7'-

1 S<% 39ft

;
31% 25
19% u
20"S 10"S

! 20 9M
I 30 ft 20ft
I U% 91*
I 33% 26
22% 13%

I 4#M 15%
! 50 27%
' 49% 34ft
: 12% 10%
: 37ft 22
: 34% 29ft
;
29% 26ft

UJerBk 0e 3.1 1:
UIGMM
UPkMn
UsairG .1: J 13
USHom
USLeas 08 1= 17
USSnoe 06 U 43
USWest 138 AC 10
UnSick 14
unTecft 10Q 3.0S10
uniTel 1.92 60 19
UWRs .78 19 19
Unlfrae =0 10
Unlvor 00 10 176
UnvFds 00 30 12
UnvHRn 06* 60
UnLxaf 1.16 30 9
UMtch n 9

Unocal 100 20 37
Uofonn s 31
USLIFE 100 12 B
UsrteF 108 10=
U>aPL 2=2 9.9 17
UllflCO 102b 09 11
Ull'CsprlAI 90

11 33 33
385 37ft 27ft
12 IK* IK*

136 lft 1%
1701 Uft 43 Vt

307 5ft 5%
38 50% 49ft

2505 29'* 28%
1353 50% 49ft

19 8% 8ft
1378 47V* 46'-*

3941 28% 77ft
90 20ft 19M
70k 13ft 13%
41 191* 19ft
56 2x1) 34

642 10% 10V*
67 30ft 30
IU 14 13%
202S 18!* 37M
5360 46% 45ft
519 37ft 36%
17 10% 10M

123S 23% 23ft
77 31ft 30ft
1 27ft 77ft

421*— %
23 %
28V* + V*

P* + ft

22ft — %
Uft— '9

39% t '2

S3'2 + %
37 + ft

22'.*— %
44ft -7%
2P* + V*

31ft + %
45%
37M
99%— ft
lft + *
24%
36ft— '*

212M +4
335% 46'*
61% +1%
29% + ft

9
34% + %
84'.:

28 — %
32ft— ft

80 -3
18%— M
73%— M
148M-ft
130 +1%
IT* +1
2%
IBM „
xlft +2%
33 — V»
25ft + V*

Uft— M
33
=7% + %
>K>— V#
lft
U + %
5%
SOll + %
29'* + %
50% + ft
Bft— %
46% + ft

28% + %
20ft + %
13% + ’*

19% + %
34
10% + Vi
30ft— ft

14 + %
38
<5%- %
37 + ft
IDVz
23M— Vi
31ft + V|
27%

48V) WStsE 1=2 2.7
31% waves 100 23
30'* Wererfi 1=0 20
45% W#varpr203 50
5% VlWhPIt
29ft Whrtol s 1.10 30
10 Whtlehl
26% Wtilllak 00 U
6% Wilfred .12 1.7

IU* WltlCkG .15 0
17% Willtom I0O 4.1

4V* wttsnrO
10ft wlndil n 05e 3.7

41 WlnOI* 100 3.9

9 Wlnnog .40 13
2% Winner
51* WintrrJ -16e 30

45v* WIscEn 308 5.9

47'* WlsePL M4 45
41% WisePS 100 47
31 v* WlleoS 1.19 3.7

BM WotvrW
37 Wlwins 1=3 20
2 WrkJAr
14% wriavi n
39V* Wrlalys 104 2.1

1% Wuritzr
11 WylrLO 02 10
16 Wynns 00 30

63Ve 61'*
«'* 43%
58% 51%
Uft 47%
9ft 9<*
36% 357*
30% 20M
361* 36'.*

V* 7

32 §55

13% ISM
46% 45ft
17% 12%
3'* 3
5ft 5ft

49ft 48%
47 46%
15.
43'i 41ft
Uft 12
SU* SOft
5V* SM
IB 17%
49M 48ft
Tt 2VJ
17% 17"*
17*1 17M

63 +1%U + %
53ft- ft
47% + ft
9ft
36ft
30% * ft
36%+ ft
7 — ft

23ft— %
34ft +11*
S%
Uft- %
uft + %
12M
3
5ft
49V, + M
47 + ft
UT*
43tfl + ft
ir*— %
SIM +1
5Vs

17ft
49ft + %
2M
17% + ft
17%

Blft 48% Xerox 300 30 19 1915 78% 77 78% +1%
Iflft 54% pf 505 9.9 245 55 54% 54%- ft

ffl% 3^ XTM M IS 3U 26ft 25% 24 + >*

|

24M 15 Yorkin 95 24ft 23% 24ft

3ft Zapata 1997 4ft 4V* 4%
20% zSyre 00 10 16 32U 26% 26% 26%
9% Zemax M 30 9 W

13J UM Uft-
16% ZenlthE 8™ 39% 29ft 2m
B ZetiLab 341 <0% 70% 10%
13% Zero M 2J li 90 16 15% U
32% Zumln 1=6 20 17 #

57 49ft 4gL 4B%-
8% Zwela n .10# 1.1 874 9ft 9V* 9'*-

WSfc Higlis-ljows

xl% 87’.-*

9 8%
13% 61*

. 87% ie’»
22ft 20*A
3 1

;
37 27V*

1 X 1%
I
U T+

1 34% 22%
3ft 1%

j
17% |2

I »ft 12
I 10ft 5%
I ISM 11%
17% 4M '

! 55Vi 25ft
I 66» 52
100 921*
TC7"S 100

I 99M 79
.27 17

33ft 17
99M 67V* '

:U4 101

47
1.15 30 13

00 2= 37
00 20218

=8 0
5.00 SJ
800 9=
600 80
70S 9=
1031 60 15

11

If
300 20 16

735 39%
395 Oft
806 11

U 27ft
257 32%
7 1ft
12 30
847 3%
2 13

781 Uft
982 3%
357 15
68 19%
14 |ft
80 12V)

131 4%
2733 55%
20Z60M

1002101
502 81ft
43 33V*

1204 %%
24 92%
107 136

37% 39%
B% Bft
10% 10ft-
27% 27ft
22% 22%
1ft 1%
39% 29ft
3M 3%
11 13
3Ti 38%
7M 3%
149= 14%

-

‘19ft 19%
8% BV*
Uft 12ft-
4% 4%-
54>k 57* '

60V* 60V*

93 93
101 101

Blft 81ft-
22 22% '

25% 26ft-
93 93V*
132M135

AfllPwbl S
BritGos2PO
CR5 Sirlne
FtCapilHd pt
HomeDnPOi
KevstCon
Munford
PenneyJC

s

RaismPur
SntoAnitRI
SienaWeb

{
unlleur NV

AmSnlpB
tndlanaEngy
RadmanRert

AllegCP
BrilishTel
CfirisCH 5
GenMiMss
HondaMal
Lubrlzoi
NatEdu
PepsiCo
Reece Cp
viSmitninl
TRW Inc*
UtdWafer 5

AmHerilLls
BrokenHili n
OirisC arpl
GenMoir h
HorizJElncp
MHI Group
NwCnPiO* adl
Premar* n
Pesercfi Cll
Sauibb Caro
TnamBett
WeflMAt A

AmPresio
CSI indpf
Clruiss
Gu llWesi
japan Fnd
SAcasui-ikS
Omnicore
Puebla inf
SattvKIn t
Sauibb wl
Unilever PIC
wninakr

CIGNA CP pf ChasMnn fn ChmNYB
ManufHodlP Prlmeric 13 PSNH 325pfF
Titan pf

34 WICOR 200 6.9 14
4% WMS
17V* woamt
4 Watnoc

00 30 30
.10* 1.7

39V, walMrr =4 0 36
29% Watom 04 10 23
37 WalCSv 00 10 16

40% WaltJm 100 20 10

10% wmCs 00 1= 2<
Uft WmCpf 302 50
S3M WamrL 100 20 17
24ft WOSKGS 100 6.9 10
Atu WashHs 6

23ft WshNal 108 40 9
24T* WsbWt 208 90663
22ft Wastes =6 9 21
30 WalkJn -40 1= 17
lft WtonU
17% WebbD =0 1.1 10

ft w|W*dtc
20M WringR I0O 5.9 21
22 WeisMs 23
uft WellsF s 106 20 B
U welF pf IDOe 6=
U WelF pt 2.97e 5=
IB WClFM 200 110 9
9 Wcndys =4 20

12ft Wests =8 1= 20
48ft WPenP ptL50 BJ
45ft WsiPIP UOa 3= 15
ft WflCtT g 00
ft WCNA
3% WCNA pf
UM Wsfn5L =4 10 13
3ft WUnkin
1% WnU afS
2% WnU PfE
6% WUTIpfA

28 37%
191 6ftK 20
482 6%
5035 A2ft
BIB 37%
116 40U

2399 50%
3886 35

64 65%
1903 73V*
50 26%
45 10M
32 24V*
486 toV*
8135 40V*
53 33%
34 2%
24 18%

387 ft.

^S%
700 50%
79 lift

3409 10%
51 21ft
200z 54
151 68%
86 13
531 1%

1 9
573x23%
417 4%
18 2%
9 3W.
5 8ft

J7‘* + %
6% + M
19%
6 — %
62% + %
37% + ft
39ft + %
50% + ft
34%
65% + %
72 —ft
26%— M
10ft
24M + %
26% + %
39ft— %
33% + %
7%— %
18ft— ft

M— %
27 +1%
33% +1%
SSft +1%
47% + ft
50% + %
lift + ft
iav*
21%— ft
54 —ft
68% + ft
13 + %
1%
9
23% +lft
4%— %
2%— %
3
Bft

Sales figures are unofficial. Yearly nJehs and lows reflect

the previous 52 weeksMu» thm currant week, but nor the latest

trading day. Where a spill or stock dividend amountingn 25

percent or more nos bam sold, ine year's high-low range and
dividend are shown tor the new stock only. Unless otherwise

noted, rates of dividends are otumal disbursements based on
the latest dedarollon,
a— dividend also extra is)=1

b— annual ratool dividend plus slock dividerxL/i

c— liquidating dividend^'

dd— coiieei/!

d— new yearly iow=i
e— dividend oeciored or oald In preceding 12 monthsJI

g— dividend In Canadian hinds, sublect io 15ft non-residence

tax.

1— dividend declared offer sollt-ue or stock dividend.

I— dividend Paid tnts year, omitted, deierrea. or no action

token at latest dividend meeting.
k— dividend Oeciored or paid this year, an accumulative
issue teilh dividends In arrears.

n— now Issue In the east 52 weeks. The nign-iaw ranee begin,
with the Ken of trading,

nd— next day delivery.

P/E— price-earnings raila.

r— dividend declared or paid In preceding 12 months plus

stock dividend.

s— sleek spilt. Dividend begins with dote oi spilt

sis— Mist.

I— dividend paid In stock in preceding 12 man ins. estimated
cash value an ex-dividend or ex-dislrlbullon dale,

u—new yearly hieh.

v— trading hailed.

vi— In bankruptcy at receivership or being reorganized un*
dor the Bankruptcy Act. or securities assumed by such com-
panies.

wd— when distributed,

wl— when Issued,

ww— with warrants.
*— ex-dividend or ex-rlehls.

xdb—ex-d 1strtoui Ion.

«w— without warrants.
V—ex-dividend and sales In full,

yid— yield,

z— sales In fulL

Honeywell Inc.

has sold a majority interest in

Honeywell Bull Inc.

(formerly Honeywell Information Systems Inc.)

Compagnie des Machines BuD

NEC Corporation

The undersigned acted asfinancial advisor to

Honeywell Inc. in this transaction.

Dillon, Read& Co. Inc.

May 27. 19X7

2Z. . . .

J
.

The European Corporate Electronic Piiblishing'CbnTerencea nxmmiiOn.
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Mondays

miex
dosing-

Tahl« include the nenonw.de prices
“p 'o the closms on Wall Streetond do not reflect late trades elsewhere.

» iVt The Assvciaied Frtrss

12Manm
HtahUw Stock Plv. Yid pe

Hi.
WOsHfrhLow

Claw
Oust. Ol'9»

16

10*
14%
su
2V*

Mi
-24ft 40120

16ft
1*
9ft
2*‘i
3
12*
ii*

35

0 3% ABI n
I0JS 6Vj ABMGn
If* 70* ACtof 120 fij

3* 2'- AOl 30
Jft 3 ARC 0
31ft B AT&E

?TT F0SI.W 31** Jft AcmePr
63s Acmeg
5* Action
lVs acron

- - l'« AdmRs
71ft 14 AURJIEI
33 lBft AaRusll

8 Vs AlrExp
’<• Alamco
6U Aibaw
1*7 Alftn 0
Mi AJnTre
9* AllsJrn
M* Alattain
4* AlnlnGr

-- ftAlte*n
«0* I53ti Anas
6* a 1- AmBnt

43*8 76* Amdahl
HU 11* AillBIlr
S3* 12": AmCtH n
7ft 3V AmCop

Oft AE*FFw!W AFniCA
9>i AFrucB
1* AHIthM
ll* A Israel
fr* AmLnd

---- 9L* ALiUi
23 ft tau amma
S’- 2 AMBld
MS 3U AmCMl
62ft 40 APetf
16U to APrpcs UM 1-1 or
7* 4* AmRjiy 2-50&50.0 11
1QU 3'.*: Am ft try I .lie 1.1

5* 4 ASclE 225
8ft 3”« ATecnC I*
6»* 0340 A-anp of 329 SJ>
23U toil A-aJlBSC
7T» 23'* A-oh?un 1.15 JJ
70* 18* A-otrtor 1.15 5A
T* 4 A-OtTl sc

40ft 55 Miner 225 JX
». A-Qrnv BrU5 X0

9 9ft B* 9*
314 BV. S 8 -

39 14* M tUfe
40 ?ft 9* 9*-
37 3U 3 3
27 3V 3* 3*-

40
9
69

24)
3D

4

ft’*

ftU

3ft
2U

3*
6*
6
3
21*

3V4

29 14 14
45 * &
5 S* B*
83 4U 414
2 21* 2ft
84 9ft 9*

\
6*

072 *'-l 8ft

21*
«h

*1

M
JO
15

138
1.7 31

X ZB
UJ 11

Sft
f7

16*
5*
32
13V
IBVj

Jft 1.1 10
35

52 2.7

10

JO
32 22
U 47

33 i* ? *
712 36 35* 35V— U
11 4* 4* 4*

771 36U 35W « + *
21 15* 15* 15*— U

323 24* 23V 247a + ft

1 4V, 4U 4U 4- ft

68 3U 3U 3U + !•

450b IZ(* 17 17

6 10H 10* 10V
2 2* 2* 2*

172 30 27* 28 + ft

103 MP4 10* 10*
10* 10 10* + *
19* 18* 19* + *n » n
7* 7* 7*— Vi

61V 61V 61V
15* 15* 1

5U 4*
9* 9*
4* 47] 4Vz
4* 4* 4*

JO 4TA 45a 45* — *
27 17* 17* 17* + *
10 27 27 27

5
178
B5
10
2
5

323
138
78
3

0141

T-v.
9* + *

+ U
43 20* 20'.u 20*~

7ft + '-

751-7 64
34V J5U A-Dmvsc
61 54* A-ao«or2.i5 14

14
3V
10*

J*

27V 73ft A -dowse
44* 21'# A-ddsc
SB": 49V: A-*an or 355 4.1

34 S': A-unsc
8V - 72* A^eor 1J7 1.4

31U 24 A-«esC
50* 54* A-ev or
24* IS' . A-cV SC
67V 45' : A-l or
31u 27 A-fse

lift* 105V A-rrirh or
50’* 41* A-mrksc
30U 74* A.OOSC
244 1* Amnal 3)6 10 4

6V Anojl 3

iu AndJcb
P-t Anoeles
IS* Anal Fn lASelOJ 10
V AnoEn

n

* AnoEn wt
TV A reCm n
3 ArkRst
4 Armel
9'i ArrowA
5* Asmrg
4Ji Aslrex
S Astrole

.. . S’ > Astro! ot

32* ll V Atari

n

14* 14* Atari wi
t* * AtlSCM
9* 3'j Atlas wt

14 15U Audrxn

9*
12*
10
13V
11V
11 '.«

IV
II*

433 7* aV
4 57* 47 47* 9- V
3 71V HV 71V
6 27V 27V ZTV

48 60 59U 40 + V.
19 25* 24V 2SU 4- U
17 40 38W 40 +1*
8 58 57V 57*

156 JO 2«* 29* + *
10* 81 SO* 01 + *
IS 2sV 25* 24V + *
20 55' r 54V 55*— U
43 24* 2SU 24* +• *
21 44 44V 44
174 33 30* 33 +•»

72 US 113 115 +2
30 48* 47* 48* +1'A
10 30* 30* 30* + *
49 2 1* 3
120 71

- s 7* r? + *
20 2 2 2
14 9* 9 9'-.-

179» 17* + *
2* 3**
7

V

4*

1

I f? Mantii

““ —
I
High Low Hoot Dlv. Vld P£ 10ft Hiatt Law uuotDioe

27 XO u 0 24 ft 34ft— VI

ft Bloc* E 25 A 3ft 3ft- ft
I6ll lid

14* IS 16<4 + 18
111 mi 11H lift + ft
321. »* Baarpri 24 194 7441 74ft 2418 + V.

76'm inr U I4V7 14ft

SVi, 35 74. 7ft 2ft
HHi. 4ft Bawnes J5 1J 17 445x20ft 19ft 19*R 1C 34 3Sft

5T7 21.17 11 16 9 42 41ft
1.12 u 18 171 47 45ft 44ft + ft

S Buckh a 50 eJ / S 8 a

12* BurnPP 1X0 62 12 16 16

31* 9ft Buihs 34 55 7* 27ft 77ft— ft

c c 1
19 H 31ft 31ft 31ft— W

6'l 2* CMI Co
7ft CSS

in 4'M 4ft 4ft
25 10ft 10ft

.

1/ Cflblvsn
15

07 TUI, 27ft 28ft + ft

I0Vj 10 CaesNJ 1?1 17V 17U 17ft + ft
J 7 fl Vs Bft a*— ;s

1S!‘ CaUkvs 951 4.1

13
31 71ft 20* 21* +1*

Ml U 36 9V, 9li 9ft + ft
.44 1.9 J9 10 23 73ft 22ft— ft

ITU 13 CMarc o JS 1.9 100 14V; 14* 14ft — ft

S3 X4 23 10 281* 3ft 28ft -t- ft

37ft 16* CWneAn
17ft CWineB

10 9 19ft 19ft 19ft— ft

Sift 10 7 19ft 19ft 10’i _ ft

7ft CortIFd i 3 9
10 3ft Cordis 1 11 3\8 3* 3ft— ft

7ft 2ft CareE B .Ofic 2J 7 2ft iVt 3ft + ft

10 3x 6 77 2ft 2ft 7ft
9V, Aft Carmln J3 3.« 3 25 &V, 8ft Bit— ft

Sft 5* Casblan JTI 6 13 4'; 4ft 4ft A ft

M’8 34ft CasFd 2J0a fix 17 24ft 24 36ft + ft

8ft 4* CFCfla .i0e lx 49rt 7ft 1 7 - ft

13ft 11 CenlSe 11 13* 13ft lift + w
15Vs 8ft Ctntfjt XOe 5.1 193 9ft 9ft 9ft + ft
lift 24 9ft 9ft 9ft

JO 3X 31 55 5ft S*k— ft
IBft 9 CltDevB 51 70! 30ft 34 36 —1ft

52 J7ft X~"%
1ft ChrnpH 240 Ift IV?

35 13ft ChmnP s xfl 1J 19 6 rvn 32 32 + ft

8* 4ft Charioi n J4e 42 12 245* 5ft 5ft 5ft— ft
30 17ft ChlMdA li X w 334 79V, 79ft 29ft— ft
X 17ft OilMOB J4 X 19 4 7W4 29* 29ft— ft

JBc 322 8ft 8ft— ft
l»ft ChlRv 5.4 19 1 30ft 20V> TOW— li

60ft 44ft Citadel B 4 59ft + ft

IS* CltsFsl 40, IS 14 70 2ift 73* 23ft + ft

47ft 25ft CtvGas 150 3J 14 6 4AW 4Wi 44* + ft
21ft lBft Clear of

ft Clotorwl
3.31 73 143

180 ft
,8

^
Hj^ft

34 5Sft 57ft SBft + 04
74ft JOe 20 17 10 15

IB 10 Aft 6ft

4ft 13 4* 4ft 4ft— ft

JO 20 43 7ft

29* 58 lift lift lift + ft
J5 1.7 5 116 14ft 14A+ 14ft + H

752 134: 13ft 13ft + ft

24ft 26 21 19* Wft 19ft— >u
40 406 10 »ft 10 + ft

.9 Tfl 240 B4, 7ft S — ft
24ft 78ft Cnehm XOa IX 14 6 2518 25ft 25ft + ft
1218
)7

dft Con«F
10ft Comity 31

54
.1 16ft 16’u 16ft

41 4ft 4

6'4A

IK
3’.« Can ail 160

283
5ft

5J8 ^ + -6

47 2ft 2ft 2ft
75ft Bft Cnitttn 59 10ft 10ft 4- ft

7 3ft Jft 3ft
JS L7 16 40 |9\- 19ft 19ft

37 a 3ft 3ft Jft — ft
,16e 11 4 7ft 7ft
40 2.7 II 18 58': 58 S0ft

4d* 00 2.J 12 7 lift lift lift— ft
13 4 47ft 17ft — ft

71ft 14'.. Cubic J» 21 JS 92 lBft
4l’S 04 2X 14 1 37 37

ft CuSfEn
S'i C/oFd n

92 2'J. 7U 2ft + ft
10ft 46 9 8ft 9 - ft

I I
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2D 11
JO 2.0

6 1 .
103 2*
221 *
34 7*
32 4*
89 4(5
2 9*

731 10V
8 6*

61 \
1 1=

195 30 r

13
49
24

507

*
7*
4* +
4<4
9*
10V 4- ll

9*
10* _
6* 4* + VS

,* *-'i|
12 12 — *

.. . 30' * 30*— *
15V 15": 15*— 1 4

IV !’•« 1*
ft* 8* 8* + V
15* 15* 1519— *

B

9\
33
20*
4*
20*
24*
II"

S%

14'

4*
11*
13*
51*
14*
10*
B*
18*
9*
28*
4*
3*
35
IB':
JO*
32*

16*
3V

23
10*
22*
14

BAT
BDMs
BRTs
BSD
BSNs
Badoer
BalawS
Bldwm n
BalvM wl
BamtsPl
Banstr B
BnkBId
Barca
Bor-nwl
BarvRG
Baruch
Beard
Bel v dr n
BergBr
BermSI n
Belnep
Blcco
Bigv
BlnlMI
BlOR A

J3e 14 13
.14 5 23
2X8 1IJ «

61
12

JX 21XI
JJa 3X

10

714 9V
42 29V
207 18V
5 4*
40 14
4 18*

is low
50 13*
3 *

.40 4j
200
20
10

144

58
2
1 4

27 13*

9*
8*
9<:

91: 9V + lA

29 29* +1V
18’: 18*
4* 4* -t- *
15* 1SV— V
18* 18*— ’*

10* 10* + *
13 13

1
: W

9* 9T« + V
8* 6* + U

9U-

J2
14

1.4 15

25
9

239 17U
91 7*
135 23'.s
14

12 13
14 10

“3
17 2W
37 TP*
148 IS*

?5^

12* 13* + 1,

4Ts 7
7* Tlr
15* V-.—1*
Tli 7* + V.

»* 23
T« 4 + V
2* 2*
27 27* +
17* 18V + W
28* 38* + U
24’ 1 34*- *

Jft Dllna 25 1'u J'i 1ft— ft
6ft 1ft DWG 61 5ft Sft Sft + ft
3 ft DomEA J3I 62 1ft 1ft 1ft + ft
2ft ft DamEB J9i IB >ft 1*8 149
1ft ft Damson • 770 V,
9*. 2'. Dams of 9 6'* 5ft 5ft— ft
16ft 7 Ol Arch n 18 259 12ft 12ft 77ft— ft
17ft 5'-. Da tar, n 19 138 IT* ir» 12ft f 19
17ft Tft DcldPa .16 IX 25 255 10ft 101: 10ft + ft
17'. 6ft Dalarm 9 4 7ft 7ft 7ft— ft

ft ft DeLOu wt 15 % ft ft + ft
10': B’.-i DLauF n .ICe IX 11 10'8 10 10 + ft
7ft Jft Decarat 32 3 6'm A 4ft + ft

JSft 2r» DeiLab .40 1J 14 1 29ft 29ft 2»ft + ft
21ft 171: DelVal 1X0 ?J) 11 29 20ft 20 20
Ift *: Deimed 939 l'y 1ft 1ft + ft

I37# 7ft DeMnl in 17 aft Sft 8ft + ft
7ft 4ft DevriRs .40 11-2

*9
Sft 5ft Sft— ft

!2ft 4ft Olag 6 18 109 10ft 10* 10ft A ft
lift r. diqb b 15 57 9ft 9'i 9ft— H
13 5's DckMA 9 17 9ft 9 9
13ft 5'. DckMBu 12 Sft Sft Sft— ft
48ft 32 Dillard .12 J 13 247 44 431: 4Jft— ft

3ft Diodes 4 3ft 3ft Sft
5ft 3 DlrAcm 77 2 3ft 2ft 3ft
13ft Aft Dlv'Htl 75 9ft 9* 9ft— ft

ft ft DIvHtwt 10 ft ft ft
1ft ft DameP 2445 S ’a %

19ft 10ft Domlr i XO 3X 809 IS 14ft 14ft— ft
24 lift DuCOin JO IX 12 9 14ft 14 left + ft

irft di/di&, M J.) )J J5y 19ft 19 19ft + ft
Tift lift Dt'fTjl XOO JJ 18 89 12'; lift 12ft + ft

72ft 4ft EAC 74 7ft 71* Tv? + U.
17T« 11 'I EECOs J4 IX 49 132 15ft 15-0 15ft + ft
10ft 5 ESI J91 4.9 15 17 6 Sft Sft
3ft 1ft EOOICJ 49 7 2 2
's EALwlBJ 90

23’a 1*’» HAL pi 2XJ U5 J4 ?) 20ft 21 + ft
23ft ISft EAL ot 222 13.7

n 19> 19ft 1»ft- '*
24ft 17ft EALct 3J4 16.1 16 20’ft 20 20'9
22ft 17ft EAL at J.12 15J 20ft 20": 20V:

241: 19 EsfnCo 1.00 4X 13 i 25ft 25ft 25'- + ft
J2ft 29 ft Eitgp 2.90*104 9 5 28 28 28 + ft
44ft 14 EcnoBa .14 1216 39ft 38ft 38ft
29ft 16ft EcalE n 304 24' e 2T» 3ft +ift
12ft 8ft EhrBbr 7 30 Bft 8* Bft
1Sft 6ft ElecSd 2 lift lift lift — ft
4 Ift Elsinor 57 2ft 2ft 2ft— ft
10ft 7ft ElSWIhn SS 81b Sft Bft
10’. lift EinMed X3« J 13 14'

•

14 l«ft + ft
7 4'k EmnA n X8e 17 6 399 5ft 4ft 4 ft
18ft 7ft EmCor .04 X 7 33 Bft Bft Oft— ft

lJMantn
Wjpi Law StKS Pi». VH. PE

Sb. Close
iWsW#>Uw qwa-cwpi

9* 5U
9* 4*
3 1*
14V 4*
lOMi 6
16* 9
9* A*

Endvco
EnOvl
Enstrnf
EntMk ,
Eitran
Eras
Eicon n

Jfii 7.9
1.10 1U
JlelSX

17

2*
40* 33*
14* B*
20 II*
17* 10*
13 TV

ECMV
SPT.IEspri.
EaaRd
EtJLOy
EvrJ B
Evrj A
Excels

A 1.9 17

Jje 15162

230
130

1SV
37
94
36
1

li
Z

.10 X 11
JO IX 18
J6 3J 12

S* 8*
9* 9*
2* 2V
9* 8*
S* SU
14* 14V
7* 7V
21V 21*
1 1

. »* 38*
77 10 9*
3 14* 16*
5 14* 14*

41 11 10*

8* + U
9»— V»
2U
S*— *
9* 4- *
14V— V
7* + *
3
t

H
» *

38*- *
10 -4- *
14*
14*
11 + V

i2M#m
won low stoex Dlv. nd. p£

SO. QcM
1SV Htfi Lew Quo.. Oi'Qi

3V>
6*
8VS

14*
ID*
4*
I*
IS*
30*

1 F 1

17ft lift FFPn 44 1198
17*! 75

24* Fnoinfl 1J 17
20ft 10ft PolCW n 2-15 1IJ 171 19*m 4* RflOtQ 37 7* 7
12ft 9* FidiFnr S! lift
12?» 6ft FIAuat Jfe 33 377 12* 12ft 12*— *
10 8 FAusPr lXAelU 2471 9
Btt 3* FlCnltl 74 U 7
IB 13* FlCeM JXSe 9j 9 J 17*
15ft 10 FstFdn 76 12*
lift 6ft FWvmB 57 134 10* 10 10ft— ft
17ft 70 Fstcrp 36 li 5 1 10ft

18ft 12* FhdlP Xlt SJ 99 IS 13* 13*
24 14ft FlteCE 1X2 46 10 12 23 27*
37ft 27* FltGE pf 4.00 131 4 27*
Aft 3Vi vlFlontg 7 M 5* 5* 5*— ft
31ft 23* FlaRk i XO 31 10 IB 75 75 25
29ft 19ft Fluke 134 4J 21 35 78 77* a + *
71ft 20* 2D 20* + *
TV] 4ft FmlllG 17 327 6* 5ft 6 + *

39ft 20* FORIC/ JO 3 22 185 36* 36*4 + *
39 ft 29* ForsfCE J4. J 77 271 36* 36* 34* + ft

X 15i- ForsfL 36 460 im K 28 - *
74ft Jin Forum n J4e 2i 22 12ft >1* 7215 + ft

IS 16* Fmkln xoe jj 2 IT* 17* 17* + ft
29ft 19ft FieaEI a 95 77ft 77 Z7 — *
11 7* Fried

m

J0 3L4 10 Bft Bft Bft + *
9* 75 24 4* 4ft 4Vj

42ft Xv, Frbchs 22b .7 42 1 .rati .wii X*
6* FnrttLn 1284 7* 6* 7

15V4 7* FgrVlf 20 2X 15 339 8 7* 7*

G 1
9ft 5* GRI ID 11 a* 8* + *
Bft 1* GTI 82 7* Vn 7*
20ft IB* GalCU n 11 X 19* 70 + *
78ft 10* GalcuuC IB 10 15* 15V, 15* + *
31 x0 2X 20 9S 25ft 74* 25ft +1*
Aft 3* GafUl .14 5* SVi 5V:

35 14ft
7ft 1ft Gemco 34 2* 2* 2*
14ft ll* GnMIer .10 .9 20 3 11* 11* 11*
6ft 3ft Gentsco 77 4* 4ft 4* + *
16* 10* GenvOr 34 IX 19 7 13* 13 13
17ft 11 GeaRes 9 10 15 14* 14*- ft
Uft 10ft GeoRs pf 1X0 S.7 • 11* 11* 11*— *
33* 24* GlontF M 2J 19 504 30ft a a* + *
21ft 9* GnfYlg 19 B9 17* 17 17 - *
35ft 20* Glatlh s Xb IB 43 31* 31'i 31*— ft

24* Glnmr IJOb 3j0 40 a* aft 33*— ft
163 179 6* 6*

1* W GldFId 228 ft
23* M 4J 18 2 X* X* 20*- ft
2ft i 1 — *
25ft 15* GrndAu 1.1 ISO 2 IS is 18

10*— *
17ft 10* GrTech 70 7 16ft 16ft + ft» GrlLkC M IX 27 2BA 59 58ft 5? + ft

11 + ft
Sft 11 TA 7ft
17 9* GrdChs X2 29 14 44 14* 14* 14*

B* GuHJMn !J4e117 174 10 9* 9ft— ft
Sft GHCdo X3 19 139 77ft 22 22 - .ft

3ft 3* GHCdpr JOe U 63 3* 379 3* -r hi
9* Gull J5e 70 14* 13* 13ft— *
7ft Gundlen 2 13 13 13 + *

| H 1
29* 9* HAL ,15a X 6 19 24* 24 24* + *

13 HUBCs XO 23 13 31 17ft 17* 1718— '»

2* Halml 16 152 3* 3* 3*
IJ71 103 X 13ft

16ft .OBe .7 B2 11* 11*— *
lBft 17 17ft 16ft 17*
12ft 64 B* 8 B*
lift 9 HarlsTn XOe 6X 14 9ft 9* 9*
J* 1ft Harvey 54 2* 2 2* + *

30ft lBft Hasbr s M 14 2181 23* 22* 22* + *
43ft 43* Hasbr pr 2J» 3.9 1 51 51 + *
41ft 28 Hasllng Ma 1JJ 9 1 41* 41* 41*— *
9ft AV. Hit n 13 59 9* Sft SA- Vj
eft 6* HUMnn 14 8 Sft Sft
19ft IS H/lhCr s XS TOO 11 17 16ft 16* 16A + Vi
Uft 8* HtttlCh 95 51 ID* 10ft 10* + ft
17* 14* HfllttiM XS 17 1 lift 14ft 14*
23ft 19 Hltvst XI 8J 141 70ft 20* 20* + *
Sft 26* Helen .10 A 6 6 27* 77* 27*— *
III* 0 HeinWr JSe 23 IT 3 11* 11* 11*
3* 1* Helder 6 3* I* 3*— *
ft * HelmR 6 187 * *Vii— fc*

lift 6* HerltEn a 70 B 7ft 8 + *
h 2ft HerIE wt 15 Jft 3ft 3*
7 3'- HershO 58 6 Sft 57a
5 J* Hlnorl 166 4ft 4 4 + *•»

16ft 11* Hlptron 34 IX 14 5 16ft 16* 16ft + '-

25 21ft Hrnlns pf2.95 13J 107 77* 77ft 22ft— ft
47 ll* HmeShs 1237 14ft 13* 14 — *
15ft 21 47 ID* 9ft 10V, + *
20ft 14* HotttibI 3 JO IX 21 147 19* 19 19
19ft 10* HmHar 708 13* 17* 13 — ft

6ft ft HmHwl 129 1ft 1 1 — V*
12 6ft Hill wfA 3 9'- 9ft 9ft + *
3ft 1ft HooOT X3I 406 1* 1ft 1ft

19'.i 7* HovnEs 15 239 14 13* 13*-
37ft 14* Howl in ,25e .7 12 6 13* lift 33*— *
38* 25ft HubelA X4 74 It 73 34* 34 34* -r ft
41 27ft HvbelB X4 JJ 14 39 36 JS* 35ft
104 '4 HubtM pf 2X4 7? 94 M —3
21ft 15* HudFa .10 X 12 256 18ft 17ft 18' i— ft

”1
7* 3* ICEE S3 A* Sft Aft + ft
32* 1ft ICH 8 667 13* lift 73'- — V,
25* 5ft ICH of 54 1718 17* 17ft— ft

15*
3*
3
ijyj
22V
34*

2V insSvpt
2* intuOn
5V. inllOSv
TO inlOvp
9V I rrlrmk
9* intmkot
*Vt IntBknt
* InlBkwt
5V intHvd
10* up
3* IrrtProl

Intfleer)
8* intSeaw
* IntThr* inThrpt
8* iGCnW leqlcf
19V iroaBrd

*“»
JSeU 11
X0 23
.10 .0 48
X2* 2

15 3*
39 5V

330 6*
4 13*
U 11*
5 11
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3 3*
5* 3*—*

1X4 7X
19 ’? 3

4* 6* + *
13* 13* + *
11 11 + *
11 11 — *4*—*

22

X7e 2

12 14*

nl
14
t*

u 9*

1

1

13 15*
16 32*

% .. ..

14* 14* + *
15* 15* + *
TV TV

v V* *
9* 9V— *
15* li*— *
32* 32*— *

315* 2* IPM
10* 4 IRE
10* 4* IRTCP
19* 13V ISI S» n
8W S ISS
54* 25ii ImpQII a 1X0
18 9 IncOpar 1X0 10.9
V * IncOp wt

18* 10V Instron .12 X 21

3'*i 1* InsISv 13

X5e 2 39
.16 2J 19

4V 4* 4*— *
32 6U 4* 4V + *
2 i’t 4* 4V— *

78 18* 18V 18*— *
7 7 7 7 — *

465 51V SI 51W + *
13 IZ?» 12* 12* „
5 V V v. + *
61 IS 15 IS

|
“

J 1

IS 30 17 4 16ft Uft 16* -4 U
17 JO JX 12 111 9 Sft
9 4ft JMrwr .771 1SX 12 52 5

1
5 + *

14* 10 22
5 81 3* 3* 3* + ft
598
23*

_2ft JohnAin 26
B 8 4

71ft 2$ 21 + ft

17* 95 7J 303 14ft 13* 13ft—1ft
11* 27 9ft 9*
758 3* JiHWJk 11 3 Aft 4* 4*+ ft

| K
S*

””
106 «* 4* 4ft— ft

ID* 3 5ft 5* 5*
73ft 4ft KtnCo .72 L0 5 20 12ft 12* 12ft— ft
19* 12ft Kcortlt XO 2J 10 K 17* !7'A 17ft— ft
lift Bft KJvOGn l.lOe 93 22 10 11* lift lift— ft

7 4 KenTEI IB 20 6* 6* 6* + ft

21* lift Ketiwln A0 3X 30 lift 11* 11*— ft

28ft a* Kefcfrm .907 4.7 71 We 22ft 27ft— ft

A* 3* KevCoB J5a 6X 10 2 3ft 3ft 3ft— ft

V ivy KevCc 37 7* 7* Tft
3* * Kiddewt 39B 1* ft
5 2ft KInert 14 34 3ft 3*
5 7ft Kirby 280 4* 4 4
12ft 4ft KltMfa 10 3 9* a* 9*
2* 1ft KleerV 2U4 1* Tft 1*
34* 26 KooerC 2X0 7J 127 65 3M 32ft 33ft

| L I
J* 1ft L5B Ing 17 2ft 7* 2*— ft

25 19ft LSBflf 220 10X 13 71 70ft 20*— ft

Z* 6 7ft 1* 1ft— ft

6ft Mr X 7» 21 7* 7ft ^4— ft
4* Sft LOPnt 3 4ft 4*
17 JO 30 6 3(1 10* Oft 9ft— ft
24* 1J 21ft
4* 2 LndmkT B IS 4V> 4ft 4ft— ft

17* 15 161 13ft 13* 13* + ft

P* 5* Lauren 39 1 7ft 7ft 7*
14ft J4 IX 15 3 U 13 13 - ft

12 n lift lift lift— ft
ID* 7ft LoxKao

1 LeorPP
55 9*— ft

13* S 2ft 2 2ft + ft
19ft 6ft LeePhs 5 165 Bft 6* 6*- ft

8ft + *
35* 23ft LelsT pf 45 32 31 31* +1•*— ft

3158 LMRn
% LifORSf

XO u 11 434
11

40ft
1
** 39* +716

1

4* 2 Uptime 29 % 3ft 3* 3*
3% 1ft Lilly un 2* 2ft 2* + ft

7ft LJnPr n 94 6ft— *
14* 12* LncNC n 1X9 1L7 17* 12*— ft* LncNC wl * *

Sft Lionel 14 149 8ft 8 Bft— *
ft Lion! wIB 1 1 1

9 LoriCO 13ft 13ft 13* + ft
13* LarTel 17 7391 76* T6H— ft
13ft Lumex JU 11 14* 14 —

*

9ft Lurie 17 114 14 13ft 14 + ft
16* + ft
23*— *19 LynChC 30 9 36 13 23* 23*

M 1

“JS
8*
u

11* 9*
14* TV
2V 1*
20 8U
23 17*
16 7U
32 26*
17V 6*
16V 8*
5* 1*
19* 10*
9 5*
21* 14U
7* 4*
11* 4V
28V 14*
26U 9U* 4*
7U 1*
4* *
6* 3*

67 41V
31* JO*
II 9*
8* 2*
9* S*
9* S*
16* 11*
7* 4*
1* 4*
24* 14*
68 54
14* 9*
55* 44*
1SV« 13V
18V 12*
33U 21*
2* l'w
4* I*
21* 18*
9 6V

16 10
6* 2*
IS* 10

MCOHd
MCORs
MSA IJJOe 14 20
MSI Dt 44
MSR
MacGra
MacScs JO IX 33
MaaBk
MePS 1X0 SX 5
Malar* p JOe IX 21
MurlHo 24
VrthOf
MrkIV s 12
MarsGn 15
MartP .12 X 40
Matec 43
MotRsn
MatSC 18
Matrix 16
MattWn 4
MeDow 2X
McFod
McRae A J4e 5J 9
Metllas X8 1.1 50
MedGwi
MedPrn UB 14J

11 15*
727 *
170 70*
5 1C*
27 2V
35 13
140 20*
22 7*
3 29
29 11V
17 15*
1 1*

52 15*
10 6

“fc-
10* 10* -I- *
14* 16*»«=»

Mdcm-e
Media .12
Media pf X7
M-lPrn .15
MiehSir
Mlcmn
Mktlnds J4
MlnPpf 5X0
MichIE 24
MonP pr 4X0
MOOOB JO
MoooA JS
MMed
MorpnF
MIoRtwrt
MlpGtti 1X0
MtePln
Motts
MtMed
Myerin

27
17 21
IX
S 28

20
18

1.1

81
IX 83
87
1J 16
13 15

15
47

19*
6*
9

22
11*
8*
5*
6

. 81 12
xoeiax li

2X 13

33*
9*
3V
7
6*

47 17*
214 7*
136 5*
27 21*
lOOz 61*
67X14*
50150*
4x15*

139X15*
194 23*
54 I*
18 I*
34 19*
79 7*
4 13*
71 4
4x 14

12* 11—
19V 19V
7* 7* + *

29 29 — *
11 11 — *
15 15 — V
1* 1*
14* 14*— *
5* 5*
19* 19*—*
4* 4* + *
9 9 — *
21V 22 + *
11* 11V—

*

I* 8*
S% \-V*
6 6 + *

42 44 +2*
31* 33* +1*
9* 9* + *
3* 3V + *
4* 7 +*
6* 6* + *
14* 17* + *
7 7*— V
5* 5*—*

31*—*21*
40* 61* +5

4* + *14V 11

50* 50* + *
15* 15*— *
15 15*— *
23* 23* + V
1* i*_ *
1* 1*
19* IT* + *
7* 7*—*

12* 12* + *
3V 3* + *
13* 14 + V

82 2* 2 31*

26* 20* NECO 1X8 42 15
5 3* NRM JSellJ
20V 8* NRM pf 2X0 112
78* U NRMaccOXO I2JP

21V 4* NVHtn S X6J X 15
10* 4* Nanlck 18
5* «V Nastan
23V 13 NHHC X4e 5X 74

24* 24* 34*— V
3* 3 3* + *
IV* 19* 19*
15* )5* 15*—*
11 10* 10*—*
5* 5* 5* + te
5* 5 S
15* 15V 15* + V

BM681I
wen low sme* Din. TW. PE

CIOS*
Burt- date*

28*
13*
31*
22
48
12*
IS*
11*
12*

12

n*
5*
4*
9

10* KtPatnt .10 X
5 NwUnsn 8

8R NPrae l.lfc *J M
9* NWldP _ *

S* NVTrt** J6 X 26

7 Mi mcor J2 3X
10V NnrLew
4* NfcMn
5* NKtiels
4* Neellrd
4* NCdOG
AV NpMIb*
3 NuHrz
7 NUdOt
5* Nutnac

13

245

J0b 24 10
.747 14 4S

34

225 16

,8 28™
24 11V
949 45

1 9
139 10*
58 6*
11 4V
12 4*
29 12V
a n
20 AV
28 3*
39 8

15*
7*
27*
Iff*
43*
9
ID*
6*
6
X*
IT*
BV
4*
3
7V

15* + *
7V + *

28 + *
»*+,*
44* +1*

10* + »
AV
4* + »
4V— *
)g4+*
a— n
3 — *7*— V

20* OEA
4* OBrlens
9* OdetA
34* CAArt J4a
2P9» OU»*w JD
13V OneUbt 1J2
3 00*1eo

IvoSuhV .15

«* OrJolH B JO
* Ortnano

14 05u1vn J2
5* oxteey
10 OxfdF * 2*

15

BX VI.

15

14 %
1J 10

» 2£?
167 7*

’I w
59 12*
1* 7*
1 10*
S ’?*

A 14*

29V 29* ,,MW If* + *
1188 ’2*-r £7* 7* + *
10* 10* + *

'°m + w
17*

1|
+ *

14* 14*

JA 17 10

1788
16*
17V
31*
29*
29
39
29*
15*
29
27V
26*
26*
27
28
26*
60V
43
II
35
1388
«n
17V]

9

l!U
34*
24*
10*
7*
2*
35*
IB
I2W
1488
24*
7
3*
r*
24*
T14V
15*
39*
ISM
3V
12*
7*
T7W
7*
42*
11*
16*
14*
14V
4*

MV pSfPfii IS
19* P&EPtB 1J7 —
11* psepJd *4
12* PGEPJE 1-S 87
29 PGEnfY 3J0 1M
24* PGEpW2£
22*PG|PJW1£ H24V PGEnfT 2X4 94
25 pOEptS 2X2 9X

22*

fm fggsis u
lSvPGEpfMW 8J

19H 2*4 JJ

45* PacLTPf 4-* W
7* PWRM lJ30l<!

$ & § + £
4 16* 16* J**—

^

2 15V M* JS* + J*
27 13* 13V 13V-T £

» g sf* 26

10 27* 27 27* + *
3 Wi 13V 12V- *

26 ,e
36 w 2iv
34 22* 21V 2* + 5
125 21V 20* 21*— *

3 23* 23 23
24 22% 2T88 21* + *
1 2388 2388 23»—.*
sox aii so* »* +188

1J 25

OlS PenEM _X0b W 1«

IB* p4nREslX2
4U. Fenabs .16 2.1 12

3* PWU
1 Peotron 10

ffissaff a gJi

RTO 1*- 9 -
X8e 4X 43

PhllLQ J4e U 5
1* PicaPa
1* pianrSv
5* PffWVa
17 PTtOsrtl _
94 Plttwov 1X0
B* PizzaIn
76V* Pia-Da
70 PJyGeni
1* PopeEv
5V PortSys

J5e 9J> 1)

IX IS

xo
.12

20
7 17

5* Porto n
PoetlPr

20

JO IX w
J2 IX M

V
13
13V
8*
27*
17*
50*
5*

1>V .— .

.

4 ProlrOs
22* PruttV.

6U PrecAn
5 PrpdUs _ K
12* PresRA 1^ 97 8
11* PresR B 132 Ml J
X* PresdB M 171
sva Preea a Xf IX
I* Pmid pi X8 7J>

7* PrcCms
3W Prism 9

l* ProfCre
22V PrapCT 1XB 67 9

m* Proven 1X0 5X 9
42 PSColpfAJS 9X ,IV PuntaG >

100Z
51 " 51 51 +1W

117 BV JIV BV- *
«4 2gt ma » —

8J9* 9* 98k + *
4*. 4* 4*
12* 12* 12V + V

__ e* a* s*
5 4U 4* 4*
23 rn 7* 7V + V
1 29V 29* 29*— V
10 24 2* 24

5 7* 7* 7* + *
4 4* 4* <*—

W

173 IV IV IV
\ 29* 29V 2gJ + V
89 16 15* 15V + V
3 11* 11* Jig—

*

19 14)8 1418 14*
112 24* 23* 34V + V
28 5* 5* 5*— *

1 2* 2* 2*-*
lx 4* 6* 4*
1 22* 22* 22*— *
5W73M113 173* +1V
50 15V 75V 13* + V
116 33* 33V 33V
118 14* 15* 16* + *

2 2 2 — V
9* »V ?V + *
4* 4* 6*— V
15 14* 14*—*

3 «* 4* 6* + V
40 A0 3TV AO +

1

7* 7W 7V— *
„ TV 8* >*—

1

fix 13* 13* 13* + *
TAX 13V 13* 13* + *
22 SV* 5V. 5*— *
3 5W 5W 5V + *
7 4* 681 688— *

70 12* 1ZV 12*
4* 6* 6* +*
1« T* I*— W

.. 25V 25 25 + *
71 3278 32* 32V + *
TD0Z 43* 42* 4£4 + V
5 2* 3* 2*

79
402
212

38
599

25
158
21

a 1

16* 9* Qoebg* .16 30 12* 12* 12*— *

I - R 1

a
4V
22*
22
17*MV
IS*
19*
4*
Iff*
10*
7288
149*
74*
12
IT*
5*

xinox a
.12 X
72 5.1

X2 2X 12

4* RAJ
1 RMS El
l«* Ropon
10* Ranstaa
12* Raven
11* ReCiias
70V RJtSOUS
16* RedUn
!* Rfld/we
10V RenalB s X4 2X IS
7* ResMta nl-OlellX
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4«4

XI

19V
9*
1088
24
26V
788
20*
9*

42* ResitA
72 Resit B
12* RsEnpn
8* RstAsB
6V RSAsA
3* RexMor 11

10* Riedel n 44
13* PloAIO JS
A RMnd n
4 RootMim __
11 Rckwy 32 17 U
77V Rooers .12 5 2*
5 RovPIm 75c 7
14* Rudldc J2a 17 12
4* Rrmerwt

2 5* 5*
5 2* 2*
2 19 19
24 74* 14
22 17* 17V
23 11* 1188
6 12* 12*
78 17* 17*
52 3* J*
111 15* W
28 8* I*
ITS 55V 54*
450*133* 133
1328 M 1298

10* 70*
I* MB
5Vj 5*
27 36*
I5H I5H
5V 5

2* + V
19 — V
M — *
17*
11*—

V

ISM
if

4

rat—*
133 —V
13*—*
10*— *
9*
5* + H
26*—

V

15H— V

11* 11*
2» ZPA
5H 5H
T9 If*

25 7* 7W

Ur*..,+*
71*— V
-.- +

w

%+w

4*
39*
9*
22*
4
14
4*
12*

1X8 AS 11
3* SFM
30 SJW
5* Sob*
9* SUoeGn J05e J 97
4V Salem
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Strong Earnings

Again in 1986

Profits up, sales down
In 1986, VEBA again surpassed the

good results of the previous year.

Earnings per share increased from

DM 30.70 to DM 32.60, including

DM 5.60 tax credit calculated on the

basis of theDVFA formula, and have

almost doubled since 1983. Group
net profit, including the release of

reserves required under the Foreign

Investment Law, increased from

DM 767 million toDM 1,020 million.

This strong result was attained

despite unfavorable conditions in

the petroleum sector. Total sales

were down, the decline stemming
mainly from drops in crude oil prices,

peureleum products and petro-

chemical feedsrocks as well as the

lower LfS. dollar.

Following the year’s achievements,

VEBA plans to maintain its dividend

at DM 10 per DM 50 share and to

strengthen the reserves substantially.

Earnings

per VEBA Share
in DM
(Per DVFA) 26.20

32.60

30.70

Trading and transpot lationt c
accent on quality

STINNES and RAAB KARCfiER
performed well in 1986, coririmiirig

the upward trend of the pre>gou‘

year by concentrating on ac.uyiae

with good margins. , . /X!

•o
{*k

J7 *1.

.aw*

-. "s

1983 1984 1985 1986

German tax credit

Electricity: the main source
of profitability

The elecrrieirv division with

PreussenElekrra and VEBA Krafr-

vverke Ruhr contributed decisively to

rhe Group’s results. Some 94% of

electricity supply was generated from

nuclear energy and coal.

Oil and gas: still positive

Despite declines in the prices of
crude oil, petroleum products and
petrochemicals, as well as the result-

ing write-downs ot stocks and
reserves, VEBA OEL finished the
year with a small profit. Cooperation
with Pecroleos de Venezuela S.A.
was further expanded.

Chemical sector:

onother good year
Sales volume matched the high level

ofthe previous year which had been
adjusted for the fertilizer operations
sold in mid-1985. Capacity utilization

was again a high 84%.

Totai investments:
:

DM 3.6 billion
. .. .. ^

Because of the decline in gfude^jiL

prices, investments in the petroleum

sector were greatly reduced, feared
investment were made in shfeproms
ising chemical sector,

share of capital spending £ok n’^V.

plants and expansion. .

*

,:t 6

Js .

*ois L-.
t fi .

Outlook 1987
VEBA is in a strong posirip&f6i^^
the potential in its four
ot activity, and the Group ts-dpahi^if
about the prospects forgooB^fiswC*
again in 1987.

UW

To find out more about 1'.

operations and performance^pS
contact:

'
'

X'TBa AG. Karl-Amold-Pforfj?
D^000 Diisseldorf 30,

' ?

:

Federal Republic of Gemtari^r
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onLloyds Loans

;?a

. -si*

*• -. By .Warren Geder
j, . ynww««w/ /frreA/ Thhunt

“Bank shares on the Lot«w
Siodt Exchange declined

'Moaday

KTffr*. "Pyi^
S2 u ,

one of Britain's major
banks, wasabout tosharp,

fc £“ "f
r««ves.b«3use of^ loa“.g^tds share pnceTell 12 pence, to

eftnidio^
bclorc recovering in Iai_

A repon in Monday's Times of
said that Lloyds had been

s^flding out institutional reaction
iWHXBsble wri te-off 0f up to £gsQ
mBion ($1.05 billion) of sovereign
debt in theThird World. 71* m0ve,
tordmg to the Times’ report,
itopjd reduce Lloyds’ expected
profit this year by up to 70 percent

JUpyds share' price recovered to
532 pence at the close, down 3

PJPJ? Friday, but shares in
PLC feI1 32 pence to

cfo» at 598 pence.

J

CommerzbankAG Hans
Sale of Saudi Bank Stake
* — Reuters

^FRANKFURT — Commerz-
bsnfc AG plans to sell its 5 percent
stake in Saudi Investment Rant-

[fie-German bank said Monday.

Commerzbank spokesman
ms_unable to say whether negotia-
tions for the sale were complete. He
s£d the sale was in line with the
bank’s policy of selling small-scale,
holdings and raising larger ones.
Theconfirmation followed a report
in the Engfeh-iabguage Arab News
that -negotiations were under way.

.Lloyds and Midland have the
World deb,

Ot the four big British clearing

J** °ther two are National
Westimnster Bank PLC and Bar-
clays Bank PLC.

. Lloyds deemed the Times* repon

spokesman said that Lloyds would
raake no statement about its bad
debt reserves before its interim
earrun&s statement on July 24-.

Foliowing a decision by Citicorp
ui the United States last month to
set aside S3 billion to cover risk on
us Third World debt exposure, the
Bank of England said it expected
British banks to continue taking
prudent steps toward offsetting

bad-debt exposure.

A Lloyds official said that the
bank’s board would hold its regular
fttonthly meeting in mid-June, dur-
ing which it would review the
bank’s position on its Third World
loans. The official acknowledged
that pressure will mount for an ear-
ly statement by Lloyds— and oth-
er British banks —on possible ad-
justments ra its provisions for bad
loans.

“British banks have been in-
creasing their debt provisions by
£300 million to £400 million year
by year,” said Joanna Gill is, bank-
ing analyst with Morgan Grenfell
Securities in London, “Few Lloyds
to suddenly jump in with a £650
million provision would be very un-
usual and 1 just don't expect it to
happen.”

But Mrs. Gillis, in a view shared
by a number of analysts, expected
Lloyds and other British banks to
follow guidance from the Bank of
England and gradually raise re-

serves to cover bad debts.

Inuzsco Setting

E/.S. Land Unit
,fmi

Reuters

HOUSTON — American
General Corp. said Monday
that it had agreed 10 buy ih’e

U.S. land development divKon'
of Genstar Land U.S.A. I'nc_ a
subsidiary of imasco Lid. of
Canada, for about S200 million.

American, a big insurance
holding company, said that the
agreement would include ' resi-

dential projects,under develop-
ment in San Diego:. Phoenix.
Arizona; Miami and Orlando,
Florida.

American said that it would
. create a joint venture consisting

of a unit In its mortgage and
real estate subsidiary and New-
land CrfOpp Inc^ which is to be
forced by settlor management
from Genstar, American said

that it would control 75 percent
of the new company and Nis -

land 25 nercenl.

Research-Cottrell Sets

$293 Million Merger
Ream

SOMERVILLE New Jersey —
Research-Cottrell Inc. said Mon-
day that it had agreed io merge
with R-C Acquisition Inc., a corpo-
ration formed by Odyssey Partners,

Allen & Co. and First Chicago
Venture Capiud, for S293 million.

R-C Acquisition will offer S43 a
share for ail outstanding common
shares of Research-Cottrell. a di-

versified company involved' hr air

pollution control. The merger is

subject to a minimum of two-thirds
of outstanding shares being ten-

dered and not withdrawn; 5

Re-
search said.

Grand Met

To Sell Unit

To Managers
' LONDON — Grand Metropoli-

tan PLC said Monday that ii had
agreed to «*H its contract service**

division to management for £160

million iS2W).72 million)

The division includes Compaq
Serv ices Ltd. and GM Health Care.

Compass provides mainly contract

catering and vending, while GM
Health Care owns and operates

seven private hospitals and nur*infl

homes in Britain.

Other operations are building

services contractors and an inter-

national contract catering business.

In the year to the end of Septem-
ber I9S6. the division produced
pretax profit of £10.2 million on
sales of £231 million. Net asset*

'were about £30 million.

The sale will increase Grand
Mel's shareholders' funds by
around £130 million.

Completion is expected around
.the end of July.

The new company, to be called

Compass Group, will employ
about 24,000 people.

Grand Met shares clused Mon-
day on ihe London Stock Exchange
at 551 pence. 5 pence up from Fri-

day's close.

The sale resulted from the hotel

and drinks group's decision to con-
centrate on core businesses.

. CaesarsWorld Rejects Bid

L'roieJ Prc\\ tniemallonu/

NEW YORK. — Caesars World
Inc., the gaming and resort compa-
ny, said Monday that its board had
rejected a revised SI. I billion take-

over offer from a New York inves-

tor. Martin Sosnoff.

Labor Strife Imperils Success ofHigh-TechGMPlant in Spain
Bv Paul Dclmev

t -i S..

FlGUERUELAS. Spam — In front of

General Motors Corp.'s assembly plant here,

workers and ti.-itor* are greeted by "Er.cuen-

tro." Pablo Serrano’s impressionistic sculp-

ture depicting two figures of polished metal.

It symbolizes the industrial environment lha:

lies within.

Numerous computers, with red and green

jnd white blinking light', record where each
item is in the assembly process and direct the

entire production system Hundreds of huge
robots, hosering over other machines and cjr

frames, have displaced most workers. In the

paint shop the arms of the robots spew the

colors almost with human grace. Elsewhere,

computer-controlled machines do $0 percent

of the welding.

Since the ptani opened nea- Zaragoza in

northeastern Spain in August I9S2. produc-

tion has grown from 75 Opel Corsas and
Kadetts an hour, or 270.000 a year, to an
average of 82 an hour, or an annua: rate of

300.000 cars.

Bui the plant has not escaped labor dis-

putes. Since April, the 6.200 workers have
been conducting a series of one-day stop-

pages — five day* in both April and May.
with another seven days scheduled this

month — that have cut deeply into produc-

tion and caused great frustration in manage-
ment.

Last Thursday, strikers and police clashed

during a rally in Zaragoza. There were no
arrests or injuries, but the incident provided
evidence that the stoppages were likely to
continue.

The result of these shutdowns has been a

drastic delay in the delivery of new cars and
spare parts to dealers. A GM official said that

cars now take three weeks to deliver, up from
24 hours. Delivery of spare pans now takes a

month, up from two weeks.

“We haven’t been able to bring a net profit

in the past and had looked forward to doing it

this year, uid still might if the strikes don'1

hurt loo much longer.’' said Hans Huskies,

formerly a manager of plants in West Germa-

ny and Belgium and now president of Gener-

al Motors Spain.

“Wc\e lost 14.000 cars since the strikes

started, and they're beginning io affect sup-

ply. service and pans in the field, since we
had a 24-hour delivery service to dealers.”

Mr. Huslies said. “Eventually, it could have a

negative effect on sales."

Labor and management have not talked

since the company made ns final offer a

month ago. Mr. Huskes called it “a strong

offer. We can't go any further." Bui no new

talks are scheduled.

'The company will have to sit down and

talk with us and negotiate, if this thing is to

end.” said Angel Miliin Mart me. general

"We've lost 14,000 ears

since the strikes started.'

— Haas Huskes

President. GM Spain.

secretary of the Workers Commissions, a

union affiliated with the Communist Party,

which is one of several unions leading the

action.

Only a few of the original 75 labor issues

remain unresolved, but they have proved

troublesome. The union and management

disagree over whether the workday has been

extended. They are also arguing over the use

of workers in different job categories, work-

ing conditions on the assembly line that

workers say are hazardous to their health, a

proposal that the company pick up 20 per-

cent more of the cost of sick pay. and a more

flexible vacation policy.

In addition, the unions disagree with the

company’s plans to add a third shift and
Saturday work. Union leaders said they wel-

come the added work, but object to the way
the company plans to institute it. In the

Zaragoza area of Spain, factory workers usu-

ally have the weekend off.

Several factors have complicated the dis-

pute. Management seems to have misjudged

the attractiveness of working in such a high-

technology environment. And the unions ore

standing firm on such traditional work prac-

tices as the siesta, the long lunch hour. Fer-

nando Eolea. general secretary of the biggest

union here. General Transport Union, said.

We’re not going to change our traditions/'

Mr. Huskes and other company managers

suv their Spanish employees are dedicated,

hard workers who are committed and loyal to

the company.

“It surprised me as a German that after the

first strike we made our schedule, quality was

still high and morale was up" Mr. Huskes

said. “It was counter to all my experiences in

Germany and Belgium.”

A.V. Michelena, the vice president for per-

sonnel. said the company was careful in

choosing its work force. While only 6.000

workers were needed, an astonishing 80.000

applied, spurred by Spain’s 2 1 -percent unem-

ployment rate. General Motors wanted youn-

ger workers. so the average age of the work

force is 30.

“We felt that younger workers were better

educated, more used to high technology since

they grew up with it,” Anthony Burnip. the

plant’s production manager said. “Every-

thing and everyone would be fresh, and they

could grow with the company."

That may have been a mistake, he added
“The belief now Is that we should have spread

it out. so we don’t all grow old together.

There's a danger of the ideas becoming stale,

the dynamism ceasing.”

The union leader, Mr. Marline, said that

the plant looks attractive from the outside,

but that the working conditions inside are

bad. He said workers refer to the plant as “the

golden cage.”

Also. Mr. Marline emphasized the image

of the workers was that “we were less orga-

nized less combative and easier to handle

than those in other sections.

“But we surprised them.” he said.

ZECCA: New Fruitfrom Old Roots
(pentumed from first finance page)
06 sales or profit figures, hut Ald-
biadesays that the business yields a
sj^ady return. . . ... .

^Agriculture has became a stron-

ger sector in Italy during tbe"T980s.

The' farm sector now accounts for

about 15 percent of Italy’s gross

domestic product, wbiefa is the total

value of goods and services.pro-
ceed: That figure is up from 4
^rcent in 1980: Italy has beea Try-
ing on exports of foodstuffs and
tfme as a valuable source of foreign

exchange earnings.

Learning doesn’t offer large re-

turns, and there are no Sundays in

the counriyside," Alribiade Zecca
said, sharing a meal of lobster and
beef, washed down by family
wines. “But it’s become a passion.”

Ajpassicm that seems profitable

enough far the Zecca family. Ald-
bbde, a tall; soft-spoken man who
studied agriculture at the Universi-

ty of Perugia, drives a tan Mer-
cedes-Benzautomobile and lives in

a vaulted palace here in Lecce, a
town of 90,000 people. As the first-

born son of a count, he is also a
count

But the risks in farming are

growing greater these days. The en-

try of Spain and Portugal into the

European Community has brought

fresh competition for products like

artichokes and sugar beets. Wine

g
s have also been hurt by bad

lidty two years ago about the

of methanol by some vintners

to doctor their products.

. . The Zecca brothers are respond-

ing to the heightened risks by rely-

ing on the introduction of high,

ipjricedi quality wines and on
medunization, which they use to

bring costs down.
- They have also moved away
from die region’s traditional tree-

like, or aibereUo grape vines. In-

stead, to allow for mechanical har-
vesting, they use the narrower,
espalier plants, which can travel

along guide wires mounted on the

cement posts buOt to stand up to

mechanical harvesters.

In pushing for progress, the
brothers are. only following family,
tradition. When Alribiade
their grandfather, buih one of the
region’s first wineries in 1935, he
deserted .traditional winemaking
methods — which employ oak
casks outdoors under the area’s

spreading umbrella pines —- in fa-
-

vor of the big concrete vats now in

use.

His son. Giuseppe Zecca, a law-

yer by training, began the assem-

bling of the family's large tracts in

the 1960s— buying out the feudal

tenant fanners, who for centuries

worked the family lands. Now 77

years old and retired, Giuseppe

continues to advise his sons.

Mario, the youngest brother and
an economist by tramisgi says the-

reason for thissuccos^rimpl& He
rites tradition, n^Sechnology.
“We’vealwaysbeen alarming fam-
ily,” he said. “We have no other

interests.”

i FENDI: Sisters Fashion an Empire
' «*•

(Coutmued from first finance page) tv leather goods and fur designs in

York.
^ ® signs earned them a following and

> as their business grew, so did their

Their most recent success has
fam£[y_ daughter entered the

been Fendi perfume, which costs u^e' buried deep in the folds erf a

$160 an ounce. According to Jo-
bee-lined bassinet, which had be-

seph F. Ronchetti, president of come a fixture at the shop.

Elizabeth Arden, the perfume’s dis- Farty on, the girls learned the

.V tributor, Fendi fragrance had sales m^, n fng $ family unity. If one did

J: of $1 million in its first five weeks
something wrong, all were pun-

'f. on the shelves, which he called a ytt over^ years, they de-
'
: record for new perfume promo- ydoped specialties: Paola, the coro-

' lions. puny president, is the expert in

With 100 Fendi boutiques furs. Anna is the creative one.

worldwide and collections in 500 Franca manages leather designs

department stores producing sales and directs boutiques in Rome,

if -SI 70 million last year, up 20 Carla handles public relations.

Tlfcent from 1985. the sisters still Alda works closely with Lagerfeld

f

J
r

I

defer all plaudits to “Mamma,

who died in 197S.

on fur styling.

The five, who together own the

The women were bora and raised company,
“f

1

in the business. In 1925, Adrie K> review all

Fendi and her husband, Edoardo, ™
opened a small boctiaue and work- majority-rules b*xs.jwthreach as-

djopln Rome specializing in quaU-

command,” said Mr. Ronchetti.

‘i'~ . r j , Arguments occur, of course, es-

Amenctm MLXplOTOtwn peciaJly during creative sessions.

ti n m » ,. But Carla insists there are no rival-

ToMiey Rritoti Subsidiary ries or jpckeying for position, in-
1

i> . United Press iiucmmmat stead, she says, the only objective is
I

.HOUSTON— American Explo- to maintain a successful family en-

jatiou Co. has signed an agreement terprise.
- 1,_-..n lie Thii nnlimMIt ii cftems. has ngr-

acquire Briton PLCs U-S- unit This sentiment, it seems, has per-

*' or about $88 million. meated the roots of the family tree.

Briiofl, based in Glasgow, is one Of the 500 Fendi employees in

• 'd the world's largest independent Rome— 2,000 worldwide -10 are

ip 1oration and production com- family members. All but one hus-

anies, while American Explore- band has entered the business. 1

1

r

on has 700 oil and gas wells, pri- grandchildren are in the company,

jarfly in the Southwest. Under the and three granddeuriKers have m-

greement signed Fridav. AEC traduced thnr own less-expensive
,

ttultj gain Britofl U.S. Holdings’s “Fendissime collections of furs, ,

. iteresis in about 200 US. oil and ready-to-wear clothing and hand-
|

is fields.
‘ hags.

,

„ Chemical Bank
Home Loans

The Best Mortgages for the Best Properties

* higher-value London property

* corwiste/zfiycompetitive rates

Phone Hunir U-uis mi 01-380 5019/5214

deep.

Quietly and smoothly our financial talents

flow through the financial institutions of

64 countries.

From their source in France, where we deal

with some 300,000 company clients, great and

small. Including well over 200 of the top 250

French groups and conglomerates.

On through Europe, to the City of London,

where our financial acumen runs through our

own commercial and merchant banking

institutions.

We swim with the tide of modem

international finance.

That’s why we have become a world leader

in property leasing. And the second French bank

for Eurobonds, with a specialized subsidiary

based in London.

The funds we manage in French Unit Trusts

and Mutual Funds have increased tenfold in

5 years.

Channelling our activities into 4 major

holding companies, each a distinct subgroup:

banking, finance, industrial and commercial

investment, and property.

Drawing on our experience as banker to the

French government for international borrowings.

Acting as financial advisor to many of the major

French groups currently undergoing privatisation.

As the swiftly moving currents of the financial

world sweep on into the future, our capabilities

have widened out to include specific responses

to today’s new markets. Such as F1MAT, our

innovative unit for French futures dealings.

Others may make a splash in the shallows,

Societe Generate runs silent and runs deep. And

with a touch of talent.

SOCIETE GENERATE
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FOREIGN & COLONIAL
RESERVE ASSET FUND

POKES AT 1*27:

A : US. DOLLAR -CASH' SI 005

B ; MULnCURRBkCY 'CASH" SU.16

C ! DOOAR BONDS si 174

D ; ArtJinOJRRENCY BOfTDS S17.J2

E : STEKUNG BONDS £1 1 g4

F ; CrEiJT&D+MABC BONDS OM 10.48

GiYBt BONDS TB^l 1*200

H s ECU BONDS ECUlOaS

L r S7BUNC EOLUTY £13.13

M: UJS. &3UITTES SI 3-30

N : JAPANESE EQUITIES WI 785JD0

O : GLOBAL EQUITIES SI 207

X : STBUJNG CASH" £10.13

Z s GOLD S10.9S

FOSBGN & CCLCN1AL
MANAGEM&JT [JBSEY] LIMITO

14 MULCASTB STIHTST.HeJ3jSSEY.CL

TH. 0S3427471 THfX. 4193363

FOR OTHER F&C FUNDS. Sff
INTERNATIONAL FUNDS LIST
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America

Grwth
Fund

The Annual Report as of31st December

1986 and the quarterly Report as of

31st of March1987 has been published and

may be obtained from:

Pierson, Heldring & Pierson N.V.
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Bristol + Wesl *2 GO
Britannia *3 Ob
Britannia *6 GO
Gltajra *7 GB
G I learn 87/71 CO
Ceome <6G0
Cr Fonder « GO
Cr NBIianoJ *1/73 GO
Gonmork *3/78 Gb
FerravlaHGO
HailtaxRGb
HdllFm 96 Gb
Hall tax 96 Go
Holttai** Tncnl
Hal Ho* 9* Inch 2
11174 Gb
Ireland *3 Go
Ireland 7« Gb
Leeds Perm 96 GO
LkiVEfc Euro** Gb
Midland Bk 01 Gb
Milk MktBd93GO
Mig Bk Den96/*9Gb
Nal Provlnaoi 96 Gb
Naltonwtae B/STSGb
Noltonwlde B/5*6Gb
Naltonwtae B-'S Onto
New Zealana 77 Gb
Prudential 95 Gb
RbsUGb
Sort M/73 GO
Stand Chart *6 Gb
Stand Chart Pern GO
Woolwich B/S95GO
Cor kstilro 91/76 Gb

1J05 1744 9*J7 9*67

10b 0247 0939 9966
10 1547 99J8 99X1

Tb 2748 9*37 9732

1« 21-07WJ7 99J2
10b 1*47 **53 9938
*JQS 2346 *6.90 *875
8b 1848 ioao*mu
10b 5W/6 99J5WJ5
0X75 3147 <650 *7JO
8b 2648 100 S»1D05i>

8b 2648 lOlliniODlO

IOb 1347 10846100.16

10 0847 »*J7 9**2

«b 2747 996*99.71
10b 1647 9*57 99A2
7513 2247 99JS 99J0

9323 19-06 *750 98J0
8b 1*48 *768 99J8
<HV 2*4* 100.1210057

10b 0947 10030100.13

W- 1646 10047100.1®

tb 7748 I00.1J1WL2*

96 2947 10000100.10

b. 0747 99X3 99X8n 20-08 99JS 49J3
8575 0848 99J1 *«J6
MM 2«46 MOS TB50
9518 264* 99J8 90J3
io 1547 nsunioa.iD
9 1846 1 00.1010070
IOVj . 9937 99.87

9kk 164e *«28 9733

9 2648 9835 9865
8713 1148 *632 “6X2
10 3046 9927 9“J2
10 1847 I0B-001M5D

Tb 2344 *938 ®*32

10 0847 9*62 *767

10b 1547 9965 99JO
9.111 114* 9865 9870
6k, 1848 99.10 9*30
8975 • 9*J* 9964

Ih 0448 9*30 *7X
“hk 2747 1M6510O55
8788 1848 “6J7 97J7
9®s 1846 8100 8300

8b 1948*9X 9935
10b 204* 9956 <9.96

2.12
2.11
2J1
122

W*
1J1
1.74
151 Vi

ZOO

Jui" l.TOV, 151V* laBVi IJW -vMVfi

sea 1.93ft 1.75V. 1.91ft i.wv, T-^ov.

Dae 1.99 ZOOAi l.« 1.77
,

_
Mar 7XCTA 109 1031- JMft — ffibl
May 2.11ft 113 IMft lOJV. —00ft
Jul 112 2.14’A IM 2.11

5«p 114 114 110 110
Prev. Sales 264X

Pm. Dov Ontt lnt.l25J10 uoffi

SOYBEANS (CBTI
, .

,iooobu minimum- dollarsiwrbusttal

192ft 477 Jui 569 5J2 555
5$7 4J5ta Aug i74 5.76ft

800 IMVi Sop |SS
812 460ti Nov 822 SJSft 563
2J5 466ft Jan 591ft S ,94ft 5J2
828 874 Mor SJIft 4.02ft S|4
834 876 Mav 806 810 5.71

833 4_Bflft Jul &07ft 811 5JI

88* 5J* Aug
Est. Solas Prev. Solos 31400
Prey. Day Ooenlnl. 74246 upUSS

SOYBEAN MEAL(CBT)
lMtarardoliorspcrion
17760 13850 Jul

5J7V. —•OB 1—
SS9V- —.1016
860ft —JWft
M7ft -.10
5J5ft —lift
884 —.11
5-91 ft —.10ft
892 —10
589 —.10

17L50
18140
1B2J0
18850
187.00

188.DO
188J00
180DO
17100

Est. soles

13810
13100
131.50

13100
13150
13800
155JJ0
15850
17100

JUi 176X 177J0 171330 I71« —1»
Aug 17800 17880 169.00 17B30 —JA0

Si? 17100 17800 17820 17QJ0 -230
OCT 17850 177JO 170.70 lMJO —IM
Dec 17800 17950 17150 17170 —1W
Jon 179J00 ISOjOO 175 00

17J50
—IM

Mor U1JOO 182.50 17180 179.00

May i7BJO

Jul 18140 1BU» 17850 17850
Aug ,78J0

Prev. Sales 1JLKS

—IX
—

X

—IX
—IX

Prev. Dav Open Int. 68J255 ud 1882

SOYBEAN OILfCB'H
60JBO IDs- dollars per IMIta.

tr 70 1455 Jul 17j05 17-05

1140 1465 AU9 1752 1714

1125 186B Sen 1735 1Z-4*
18.15 1452 Oct 1761
18.75 15-52 Dec 17.73

1885 1537 Jon 17.»
17.00 1A.7S fttar 1120

1936 17.X May 18X0
19 40 HUM Jul I860

Esr sates Pm. Solos U.176
Prev. Dav Ooen Ini. 8X0*6 uo795

1731
17.93
1778
1820
1830
1830

1634
1634
17J01
1730
1738
1730
1736
1B.10
1830

163*
1639
1737
1733
1735
1735
17.92
1810
1830

—19
—16
—18
—S3
—31
—23
—.18
-30

861
873
888

874
fcjs

7j03

1*17
1946
1775
M0

85*
630

73?
733
734
739

1843
1877
1988
1941
1975
1999

864
873
896
7.10

734
738
730
738

uriri is? iii IB fiffl

H !K ^
Prav.DayOpen int. 20.936 dfiS*1'

8UGARWORLD 11 (NYCSCEl
iliOM ids.-centsper lb.

9.92 817 Jul

930 631 C*t

*£ fttar 730 7^
SS SS KT IIfl3B TSS Oct 7J0 ,-739

EstTSales 8381 Pr«rij.5aJe3 113*6

Prev. Dar Open Int 99334 oft74S

COCOA (HYCSCE)
iB^MGld^Sj-rg

^ m g g 1885

2118 1915 Mar 1946

2160 1965 .JuT Vm

Essies z3n
S
Pm-S^es 85*4

Prev. Dff/ Open Int. 26351 oW9

ORANGE JUICE (NYCC1

’w30
l”"C

84.^ Jui 13Z05 13235 131.10 13135

Sm 107* sS. ii| mss wn iaw
10800 Nov 12400 12800 1ZL55 12165

11800 Jon 12X00 17X00 12X00 1^25
12130 Mor 12275 12290 12275 TEW
1SHS

Sir iti
Sep 12235

n£ .
121

M

Est. Soles 300 Prev. tote,
„

266

Prev. Dov Onon Inf. 8^?8 oM 8

+130
+1JK
+39
+JS
+30
-37
+234

+.96
+38
+.13
+.11
+.10
+.10
+38
+38

1U8S
11330

1849
1882
1914
1943
1970
1993
2924

13130
135.90
13530
12630

+21
+22
+22
+21
+17
+1S
+15

—JO
-AS
—JO

—35

84.15
94«
9338
9X67
9X6

1

93-26W 90.16 p^soSSTbOJU

EUROPEAM CUftRSMCYClWW

var%M
' FW.SlMM

prev.dot OP"”

jiyoawi^p^
°

<
|

l^OlS
!S^

0l
1-6*“ 13295 13360

1 Tr^tl Jun 133/> ,x4a> i mbi 1JJQJ

1 1 sMM*®9UP

If
74S .7052 MB'

i£*

k75
+.76

+85
+M
m

7»4
2375

.7432
Jill
JUS

J37S

7447
2425
7403
2381
23S9--

Metals

COPPER(COMEX)
25300 lbs.- cents per h.

6930
69.95

7035
6930
7030
6830
68JS
6865
6630
6800
*720
46-50

6520
3920

5935
6035
6035
4020
60.90

6Z30
6435
64.70

6870
6630

Jwn
Jul

ts
Dec
JBl
Mar
MOV
Jul
Sea
Dec
Jan
Mar

6930
69.70

<730
6730

67.10

6770
6725

6930
7030

6830
6770
6725

6930
6930

6720
6720

6730
6720
67JS

Livestock

CATTLE (CME>
40JJM ids.- dents per ta-

70.45 «2S Jun
44X5 5425 Aug

5330 Oct
*335 5430 Dec
*175 55-10 Feb
65.00 57.70 Apr
65 CO 6120 Jun

6845
6430
AS 94
4197
6X53
6820
6150

6830
6425
6Z70
6335
63.90
6430
6330

Deutsche Marks

tAk

tb
7*1

6ft

6ft
6~.

6ft

AmirtatB
Bk Greece 91+5 (Dmi
Bnu92(Dm)
Betglum 97 (Dm)
Comment*. TI (C*nl

Cred Fonder96 IDml
Denmark (Stars) 96

Dr«dnrr Fin «0 (Dml
Eec*2[Dm)
Ireland 97 (Dm)
Midland imi (Dmi
jp Maroon *5 Cop
R ente 96 (Dmi
Sweden 97 (Dm)

4b 19-00 9830 9830

5ft 1046 *6.12 9732

5V. 294)6 1002010035
4U 284)8 1H29100X4
>b 23-10 <835 9855
4.71* 18-07 100.1510820

4b 2MB 10OW100.il

1ft 1*418 1002110026

4b 2B4S 10025100-30

4ft 14-07 108151 0025
4b SH3* 9725 “7J5
< 37-08 9725 97JS
439J 164)9 “930 10035

3ft 30-11 100X3100X0

Japanese Yen
Cr! *7 Yea
Cr Fonder Aug*7 Yen

a-10 99.9* 1080*

H-08 9950 10020

Est. Sales 24368 Prev S^ltM 19321

Prev. Day Open int. B9.7D6 on 58/

FEEDER CATTLE (CME)
4430011a.- cents D«r lb.

70.17 58-85 Aug 6030 6935
S9X0 58.10 5m, 6930 69.15

6925 57.70 Oct 6X85 603O

69JS 59-45 Nov 69ifl 6930

6935 6325 Jan *9X0 6730

49X5 6*20 Mar 6820 67-30

«a_£8 6720 APT 6850 68-50

6725 6725 Mov .
Esi. Soles 1304 Prev Sales 1325
Prev. Dav Open Int. 15.131 up311

HOGS (CME)
30300 lbs.- cenfs P«r lb. „„

61.75 37-00 Jun 6100 6150
5X10 4020 Jul 5850

53.55 41-80 Aug 5328 5427

4SJ0 37J5 Oct 4555 -6-15

4S2S MQk Dec 45-80 46.10

«io M Feb 44*0

4X00 35.90 Apr 4200 42^
iisen 3730 Jun 43X0 4170
44.00 3*30 Jul

Est. Sales 9.903 Prev.SolM 93X2
Prev. Day Open Int. 3X977 oH45“

PORK BELLIES (CME)
40300 lbs. - cents per U>.

78-70 57X0 Jul 78J5 7930

75-70 56.00 Aua 76X0 77X0

63X0 5X80 Feb 6X10 6X50
6220 5X55 Mar 63X0 6130
6485 51.00 MOV 6160 6160
7450 58.00 Jul MOO 64X0
6060 5X70 Aug 6OJ05 60JS5

Est. Sales 7,175 Prmr. Sales 5.744

Prev. Day Open (nt. 13J)57upl7

6735
£223
6157
6220
6295
6170
63X0

69-DO
6830
6835
69JOO

69X0
6835
68.10

6130
5730
53X0
45.15

45X0
44X5
41.90

43X0

68X7
6320
61.90
63X2
63X5
63.90

63X0

69X0
68X2
68.95
6920
6920
69X0
6820
67X5

6132
5727
5332
45_fia

4SX7
4460
4Z1D
4170
43X0

+X5
—31
—20
—.15
—.10
—20

—.15
+X2
+.18
+.10
+.10
+23
+.10

—.15
—25
+22
+25
—.18
+.10
+20
+J0

7130 7130 7130

6930
6730

Esf. Sales 12300 Prev. Mies 10.W
Prev. Dav Open Int. 8&8H up 136*

ALUMINUM (COMEX)
40X00 lbs.- cents per tb

Jun
7130 50X0 Jul

Ati9
«mn 5030 Sep 6?^ W30
6730 5430 Dec 6730 68X0

Jan
5920 5920 Mar

jul*
Sec
Dec
Jan
Mat „

Esl. Sales 5 Prev. Wes 206

Prev. Dov Open Int. 770

SILVER(COMEX)
5X00 irov at- cents per I navac.

6935
6935
6825
6735
6733
6735
6730
6745
6730
6735
6733
67.90
68.10

7410
7225
7035
70X0
69jn
69X0
69X0
69X0
*9X0
69X0
OTXO
69X0
69X0

+30
+38
+30
+30
+20
+.71!

+25
+25
+25
+25
+2*
+29
+2S

+23
+25
+2S
+130
+120
+120
+120
+120
+120
+120
+120
+120
+120

S^DSbSiT'"*- 2^891

VSSST^m
6440 -IMS

.16669 .16300

ESI. Sale*

Jun
SCR
Dee.

.16585

.16680

.16*20

^cw.irT-1*^
SasaK-fgSSSSS’SSF

Jun
set,
Dec
Mor

3576
3623
J67S

3576
3626
3682

3537
3586
3646

3566
399a
364?
3705

*‘££“*4850
3740 4868

3795 3017

rN,

sra«ta«»«B
Jun XO7ZS6X07M* X07286X07150

%

‘MOD

-BW -

+37
+37

i r-.

Prev. Dor Open mt 50J23

1

jAPANEserEi

(WJ7J3« X0623>
X06ftS

007530 X0/8AI 7.“* '.XT-Tfaiiya

5W15S RWUMM hUMV1

5S ^ 3S 3«S
2070 -5?™ SSS

E«*soies w,920 Prev.tetas 17Jbo

Pnv.OayOgtfllnt- 31401 UP ICC

industrials n.

I34SG 18880

WM

7640
73.95

61X5
6080
6285
63.70
60X0

77X5 —1.92
7645 —1X5
6145 —1X5
61.12 -1X3
6285 —2X0
64X0 —35
61X0 +20

E.C.U.

Cr Functor «(Eat)
Cr Fondttr *4 lEcu)
CrNa'imutSiEai)
Eec9] lEcul
Ireland *7 (Ecul
Halt 93

7b 12-08 1081010030
7.159 144)7 99.90 10810

7ft 15-07 09.“O T08IS

Tk 31-07 999* 10OJM

7b 28-10 ®9X0 9?25
7ft 30414 9“.“6 >00X5

Source
London

• Cretlll Suisse- First Boston LitL.

Currency Options

PHILADELPHIA EXCHANGE
Option A Strike

Underlying Price faUs—L»s»

Jun Jul Sen Jon Jul Sep

50X00 Australian Doitars-cenls P*r unrt.

ADailr 72 O.I0 r r

133C3 British PotmdKenls P«r “"'t-

June 8

Puls—Last

ChinaJs first international

business magazine.
Jointly published by

Business Week, International

Management,

the People's Republic

ofChina

SPound
16338
16338
1*338
1*168
1*3.68
16338
16338

0.15
DXS
035
I.7D

0.75

125
2X0
3.10

157V,
160 4.10 510 r

162’ft US Z*5 r

165 0.75 l.W 340
167ft 025 I.1S 240
170 0X5 0.70 r

172ft r 030 r

.o^ov 175 r r 80S

Sajond Canadian DBltarvcetds per unit.

CDallr 73 r r 133

7447 74 r r r

7447 75 r r r

7447 76 r r r

iljoa West German Marfcs-cent* per win
Mark 52
5542 53
5542 54
5542 55
5542 56

5542 57

5542

6^jne Japanese Yen*U0Ma of a cent per uidi.

JYen M r r r r

6937 07 r r

4, -*; *5 r
,

«

*937 69 r IX*
4937 70 828

J-J0
69 u,7 71 O-OS 022
6937 72 8M r r

6937 73 OX2 r r

6937 7S r r 044

IU00 Swiss Franes-cents per uiwi.

S
6b6l

C
66 0.72 r r

48 0X9 038 144

T«£o ’can vot.
W

29JWI
' <*» open jnt.

Total pat VOL 36.188 Put apenlnt.

r—Not traded, s— no option ottered.

LOST Is premium (purchase price).

Source: AP.

125

9844
9894
79BX
999.5
10148
990 JO

10)0.1

10414
10532
10642
1002.9
1088.9
1073X

524X
7320
532X
5425
553X
53SX
567X
580X
gw n

606X
71 IX
6S8X

Jun
Jul
Aug
Sea
Dec
Jan
Mar
Mov
Jul
Sea
Dec
Jon
Mar

709X
797X

81QX
826X

840X
860X
B20B
876X
890.0

&Q9X
B11X

822X
879X

857X
S60X
820X
876X
89SX

mo
7680

7715
787X

8180
81SX
82Q-0

S76X
8600

7592
7620
768X
77X1
7E9X

—195
—200
—281
—303
—282

7942 —283
8042 —305
816.1 —288
8273 —21X
8392 —214
8572 -215
8432 —211
8765 -224

E=t. Sales 20000 Prev. Sales 14316
Prev. Day Open Int. 9X524 UP 297

PLATINUM 1NYMH1

^“•^Tu^S&O 58850 571X0 57320 —530S iiioo M W4X0 597X0 58880 5HM -M0
664JO 474X0 Jan 600X0 6W-00 W-00 58920m OTX0 A«r 408X0 60M0 60800 mg ^
Est. Sales Prev. Sales 3X31

Prev. Dav Ooen Int. 17X04 off 800

PALLADIUM (NYME1
1

??dS
V
“'iTzT

5
Xi“ 137X0 137JX) 136X0 136.10

!m*5 114X0 Sep 13830 140X0 13625 13685

16050 114X0 Dec 139X0 140X0 137X0 }VM
16050 11750 Mar 14800 140X0 140X0 137X5

1*050 122X5 Jun 13925 13925 13925 137X5

ESI . Sales Prev.&O 1

^,
M3

Prev. Dav Ooen Int. 6X33 oH33

GOLD (COMEX)
lOOtray 02.-dollars P+rtravai.
48150 35050 Jun

445X0
356X0
361X0
3*5X0
37150
378X0
399X0
425X0
429X0
43880
48800

+.10
—.15
—.15
—.15
—.15

KSgS^lXOObd.P. M“ S S S n«S DUO 177*
174X0 U620 Nov UUO T71XO 14950 17151)

17ZJ» 154XO Jar, 169» WJH U85Q 16930

1MOO ^ g M830 16«« M7J0 JM50
16800 1*450 Mov UUB
167.10 14530 Jul -

Est.So ics 1X46 Prav- S^» WI4
Prev. Day Open InL 5X99 <*,199 .

COTTON 2CNYCB)

"^•arJS
i 2a ass =ss

£5 ££ SS- ™ ™ S--® 1*
as 'as %r
7000 6550 OCt 050 6850 «5*F 5720 —121

EsLSotas 5X00 Prev.telet M22

Prev. Dov Open Int 7FXBI on 37* •“ :

.
HEATING ml INYMH . k

i 42X00gal-

c

tntaoerart •

i 32.15 DM Jul 5140
SZAS 3850 - AU9

! 5X10 40X5 Sep
1 53X0 4X20 OCt

5420
5M5

5&M
ci aq

EsLSates Prev. Sales 15*2
MvXwONnM 42538 uoM
CRUDE WlWYMBt.
IJMOhbL-dBttarsperbbL

1957
1954
1946
1954
1942IM

1851 Mar 7940 *943
Prev.SotaSM74U

IxmbW-- dollars per L__
2000 .1385 jot
1959 - Q» AW IM
19X9 «»
1929 li' j 9?n& TA38 Nov iraj

1640 Dec IMS
19.15 1645 Jan TO.
19.13 17X8 Feb 19X8
IT.ID

Est Sales

19X0
1951
19X7
19X2
19X1
1925
19X4

19.90-

tt&r
1955
?9_a
1955
1953
IT41

19X8 1943
19X2. .1943.

452X0 45840 44950 44950 —4X0
Jul 45150 —4M
Aua 46280 463.70 453X0 4500 -AM
Od 469X0 4*9X0 45820 «9J0 —4M
Dec 473X0 47450 46458 465.10 —<J»
Kb 48050 48050 472X0 471X0 *“
Apr S&M 487X0 48650 476X0

Jw Sraxo 492X0 485X0 MOJO
Aug 498X0 498XO 490X0 48950
Ort 5KLOO 505X0 501X0 49620
D*e S13X0 5T3X0 501X0 5CM
Fob 50*50

AW 51M“
Est. Sales 30X00 Prev. teles 2U63
Prev. Dav Ooen nit.144381 off 1. 193

480X0
4B8JM
494X0
501X0
51050
514X0
523.00
526X0
531X0
544X0
5«U»

—450

—450
—450
—450

Financial

146 r r

0X0 149 r

0-10 051 1X7
043 r 0.92

r 0X0 0X8
r r 0X7

125

043
153

0X3
0.13

052

0.14
042
1.43

1.98

814
056

027

0.10
024
052
0X7

815

044
047

021
0X8
057
0X0

028
r

025
894
152
2X7
255

588X26
jU0*fl

US T. BILLS (IMM)
Si mill Ian- oft of 1 00 act.

94.92 9043 Sea
9441 91.48 Dec
9443 92-14 MOT
9440 91X5 Jun
9421 91.95 Sep
94X9 9125 Dec
92.91 9141 Mar

9149
93.13

92X3
9178
9251
9237
9225

9342
9321
92X8
92X1
9251
9237
9225

9342 9359
9804 93X0
92X3-.-92X6
9246 9279
925V 9244
9237 9249
922S 9236

+X6
+X3
+X4
+XS
+.05
+X4
+X3

Prev. Dav Opm tat,M2.154

, *y

+.11
KW
+22
+35
+31
+31
+22
+25

%
Stock Indexes

Est. Sales Prev. Sales 3J71
Prev. Dav open int. 21,1c4 oH 10

18 YR. TREA5URY CCBT)
S100X00 priri-pis 8. 32nlsof lOOpct
104-15 93+ Jun 95-29 9M 95-18

103 24 92-11 S«P 9+26 95-10 94-17

103-2 91-25 Dee
96-10 93-24 Mar

Esl. Sales Prev.Scles 22485

Prev.Dcy Open Int. 70486 UP 2911

US TREASURY BONDS (CBT)
<8Pd-S100.

- • -

102-5
101-22
101-10
100-26
99-23
99-12

99-

2
95-10
94-4
9316
9322

Pr«ft?)Dy Open I id246X31 up 4260

MUNICIPAL BONDS (CBT)
SldOOx Index-pis A32nd80l 100 pa
101-22 B328 Jun M-14 W-26 W-26

100-

13 02-13 Sep 87-1 87-15 8*-14

87-30 BV13 Dec
Est. Sales

,

Prev. teles 6252
Prev. Dov Open Int. 20,176 off 138

63-12 Jun 914 91-24 90-19

43-4 S*p 09-30 90-20 89-15

62-24 Dec 88-30 89-21 88-18

67 Mar 8739 88-25 87-23

66-35 Jun 87-7 88 87-7

76-8 S*P
82-16 Dec
82-13 /War
8+7 Jun
82-17 Sep
80-29 Dec

Prev.Sales242242

96-4

95+
94-11
93-20

91-17
90-13
89-15
88-18
B7-27
87-6
86-18
B6-1
85-18
B5-4
84-34

88-18
17-7
86

3

SP COMP. INDEX KHUlS .

307X5 l£So Sep OTXO »950 ^JO »-15

f*£ gS S&S&SSS&4H
Est - •

s

VALUE UME (KCBTjjg^l^L*.-' -v-

33%Sg_ SSSSSi
lUl? MfL75

RSKiwiTW5^
NY5E COMP. iNtMBXINYFEI
D
TT??".

0nCl
l5vM Jun 16455 J67JS 16440 1*7.10

17*31 Sea 1«3 148X0 14S» Mi.10

ss as&M.ss.®8®
!S5S ISS S «u» .nmmn SB

Doc
Est Safes 11X89 Prw.Soles 7331

Prev.DavOpen Int- 10X85 aH2U

169X0

+U0
+1X0
+3X0
+1X1

+17B
+210m
+TM
+1J0
+1X8
+U0
+1X0
+130
+W0

k. y
rt J;
"
i

1 ( -

Commodify indexes

Moody's
Reuters
DJ. Futures
Com. Researdi

Moody's : base 100 :

p - preliminary; t - final

Reuters : base 100 iSep.18, 1931.

Dow Jones : base 100 : Dec. 31# 1974.

Close Prwtaas A >

1,018.60 f ims.w«
1^0850 WZM. ;! a

126JM 126.93 r *

227X2 sa8
^V

;
Dec. 31, 1931.

itfS
1

Certain offniptp c£ Kcurioes. Pnaodal tcrvicqwinta^

esu in real estate pub
j
ished in this newmaper are RJ5>

authodzed in oenain tnasdictions in vtucii the uKraaMb:
ad Herald THbmw ft dismbuied. indodinj Be W;
Stales of America, and da oat constitute ouenran of setun-

ties. sendees dr mtacsis in tbese jnrisdiajoos. Tbelnttnits

boaal Herald Tribune assomes no re*ponsibffitywliauoe«J-

[or any advancements for offenags of any kirei
. _ t
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DMFuiures
Options

IV. German MorS-USM marks, cents per mart

June3

Sirika CaJbMme
Price Jot JW
125400 iBorks. cents per mark

a
5*

55
u
51

a

Colls: Fit. oft 1171. ooen Ini.mn
PuM: Krk*oLM*7raoen»n.54.l&]

Source: CME

IX 006

US mo
0X3 141 123 ax

IU* qjp ijj

0.13 (Ut 055 —

. laid v*l,.: JJ41

Pvtvtaltic

Jon Jul Aug

OX
0-51

OM
IX*
147

254

OS!
thS
1X0
144

USkTreasuries

Talk with 25,000 Chinese

business, trade and gaem-

ment officials every' month. In

their own language.

As China's first - and only -

international business magazine,

IIYTERIWIONAL BUSINESS AflD

MANAGEMENT offers a unique
_ \

opportunity to sell directly to senior
'

business and government officials

responsible for trade planning.

Ads are translated into Chinese,

inquiries are translated into English. All

31

wicto come directly tam BUSinESS WEEK

'

BUSlflESSWEER IMTERIWIOMAL, and irUtRIWTIOriAL

MANAGEMENT - alt McGrau'-Hill publications
-

• and cover a broad range

""of business and economic news,

financial trends. Management

techniques. Product and marketing

development. Start speaking the

language of new opportunity- Contact

ith Mantle for further information.

Telephone: 495* 1$

June 8

Discount

Bid Offer YMId
Prev.

Yield

US 5** 544 544

592 590 61“ 6X9

*47 445 »U *47

Bid Offer Yield

Prev.

Yield

IM 18/37 I 00 30/32 8 60 ««£

3-month Bill

6-mMin Mil

1-vMr bill

30-vr. bond

Source: Salomon Bremen.

Swiss Bank to Buy

Continental Unit

The AssociateJ Press

London
a

ConunodWes
June 8
PtovIobi
Bid ASk

1X77 1X78
._. 1X96 1X97
1X27 1.315 1J17

1X42 1X4* 1X34 1X35

ClBM
High Low Bid A

SUGAR
, , ^

U5- Dollars bot metric Ion

Aug 15040 146X0 148X8 148+0 14740 14780

Oct 157X0 53X0 15540 15540 15340 153X0

OS; NX*. ILt! 159X0 1*0J» 15640 15740

Mar 1&5JOO 16200 16-140 164.40 16240 163X0

MOV 16740 16740 W740 1*8X0 I6S40 1MXO
Aug N.T. N.T. 171X0 17200 169X0 1TOXQ

oa N.T. N.T. 17240 173X0 171.00 17140

Volume: 1X51 tats of SO Ion*.

COCOA
Sterling pw metric too

jiy 1X53 1X34 1X45 1X50 1X30 1JLU

Cep 1X41 1X28 1X35 1X36 1X24 JX27
DK 1^7 1X55 1X61 1X62 1X51 1X53

1X91 1X84 1.315 1TO6
MOY 1X12 1X02 ljm 1X07
Jlv 1X31 1X20 1X22
Sea 1X50 1X4*

‘

Volume: 4.173 lot* ol 10 tans.

COFFEE
Sterling per metric tan

Jly 1X0S 1X80 1X92 1X95
Sep 1X15 1X00 1X15 1X18
NW 1X38 1X22 1X35 1X40

1X57 1X45 1XM 1X55
Mar 1X77 1X70 1X70 1X75
May 1X92 i-M9 1X87 1X*0
Jly 1420 1420 1X95 1415

Volume : 1772 tala o! 5 tan*.

GASOIL
UX. dollars per metric tan

Jne 155JO 154X5 155.00 155X5 15150 153X5
Jly 156J0 155JM 15640 156X5 154J0 154X5
Aug 158.50 15740 158X5 15840 IS*JS 157DO
Sw 1*0X5 159.50 159XS )«U» 15BJ0 158X5
Ocl 162.00 162M 1*1 JO 16250 1*0X5 16200
NOV N.T. N.T. 16340 145.00 1*340 1*3X0
Dec N.T. N.T. 1*200 16*40 16140 I63J0
Jan N.T. N.T. 1*200 1MJ» 1*1.00 16250
Feb N.T. N.T. 16200 166X0 16140 163JO

Voluine: 1467 lots of TOO lens.

Sources- Pouters ana London Petroleum Ev-
evanoe.

NA NA
HA NA
NA NA
NA NA
NA NA
NA NA
NA NA

JuntS
Per Amt Par Rec.

INITIAL

DanH* Wfr 8. Wst* 5 48 7-1 +15

USUAL
Coapervhlan Inc Q .10 7-1 6-22
Hanrttiornn Fnd Q XO B-l 7-16

-annual; m-aioatMr; ehauartarlv/ k-MmL
annual

Source: UPl.

|
London Metals

June 8
Previous
DM As

Close
Bid Ask

ALUMINUM
Ir.e^

9ibjk 9ijin
For/rarO 89*40 89740 B7240

COPPER CATHODES (HM Grodel
B92J0

Management
_

Chines first inftgmjKfd busness magazine

34 Dover 5i.

London W1X4BR England

CHICAGO — Coniinentnl Illi-

nois Corp. said Monday that it was

selling its Toronto subsidiary to a

unit of Swiss Bank Corp.

The terms of the agreement.

which has been approved in princi-

pie bv Canadian banking auihori- ^l,no ** mrt
S
1^ 957.se «5Loo

ties, were not disclosed. However, ‘ 93700 93:150 9MJM

Continental said the gain from the

transaction would not have a mate-

rial effect on its consolidated oper-

ating results.

For the year ended last Ocl 31.

Swiss Bank Corp. (Canada), the

! subsidiary, had deposits of 983 mil-

‘

lion Canadian dollars ($731.6 mil-

1

Japan Banks Take

Mexico Loan Loss
Reuters

TOKYO — Twenty-eight Japa-

nese banks have realized Tosses to-

taling around 5243.6 million on the

sale of some of their Mexican
loans, banking sources said Mon-
day.

In the fiscal year ended in

March, the banks sold 5580 million

in Mexican loans to a factoring

company they jointly own in the

Cayman Islands at 58 percent of

book value.

The move was aimed at realizing

a loss on the loan r and thus obtain-

ing tax relief from the govemmenL
Total Japanese bank exposure to

Mexico is estimated at around $11
billion.

Spot
Commodities

Commodity
Aluminum, lb
Coffee, lb
Capper electrolytic, lb
Iran FOB. ten
Lead, lb
Prinlclotti, VO
Sliver, troy a

a

Steel (billet*), tan
Steel (scrap). Ion
Tin. lb
Zinc, lb

Source: a P.

Today
7225
l.W

.75-,76

21340
-35-27

.0.98

747
43340

83
4.1653
045

Company ?

Results
• - _ U

Revenueand profit* orIm Jn-J
millions or*In toeal eurrencka oti«es

otherwise indicated.

Japan

Ye
Revenue-
ProMt»_

Mitsubishi Elec. Grp n

Per Shore_
r: trillion.

(Talced Stales

19U
HIT
10400.
549

lit I

Revenue-

Best Products
;w
3945
641

.

194*

..as

Forward 936S0 937.00 033S0 9M40
COPPER CATHODES (StaiMard)
Starting per metric ten _
Sool 923.00 925.00 92340 92S40
Forward 91140 91240 *0540 907.00

LEAD
Sterling per metric tan
f.pot 38200 384 .00 38200 38340
Forward 36340 36“40 36340 30100
NICKEL
Starling per metric ion
Snot 26453)0 265540 266240 1*6740
Forward 268040 2*8*40 269540 270040
SILVER
Pence perirov ounce

- - . SMt 68440 48640 479.00 481.00

lion) and assets of M billion del-
j

Po™n«
Wj0reJ««>

*»4o injx

Sterling per metric Ion
Snol 54440 S4S40 533X0 53440
Forward 53)40 532X0 52440 53S40
Sauror.' AP.

lars. Continenial Hlinois (Canada)

had deposit of 369 million dollars

and assets of 420 million.

Pay ViPak Stores Agrees

To Leveraged Buyout
Reuters

KENT, Washington — Pay ’n

Pak Stores Inc. said Monday that it

had agreed to be acquired by Rose-
wood Holdings Corp., an investor

group that includes some of Pay’s

top executives, in a complicated
leveraged buyout valued at more
than 5170 million in cash and
stock.

The agreement apparently ends
the bidding for thecompany, which
has had several takeover offers in

recent months. The investor group
includes die company’s chairman,

David Heerensperger, and Citicorp
^Capital Investors Ltd.

3rd Chw.
Revgnu»___
Net income

.

Per Shore _
9 Month*
Revenue.

Gelco
19*7
292X
143
0.14

19*7
734.1
9X5- ->

146

IMS
. . 356J

WIJM

ife
jnA

Uri*»Net Income

.

Per Share

Of to**. 1986 nets Inclad* - lo&iP*
SiOSMQ in quarter and kiss provaon
of St million. . >.
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Lower After BuffetingFromVenice Summit Statements
vl'iw ^*^®cka h+ okn j < . _ _ . _

.

~ 1 uuHtmcuw
77^ doIkr end- g**onW ,toMioisierYawhto lion io the Treasury KcrecnVs don't think people are readv u. sell

Nakasone of Japan pressed Presi- commons. ihe dollar doun hcaviK."
'

“The market's been whipuued Man>- dealers agreed t ha. a !oi

diSerf
f

K^^IiS0
?Py francs £5“ ?*miand by the wo Bakers all day. and now will hinge on Frida;.'* U.S. mcr-

t A wann^hy^Tu^. T^a— ? 6
-23 *5 Fwact francs, down 542 Milan stimulus package.

P^^dj. OTC ^flder commented. Forecasts are for a deficti of Si 3

secretary, James A. Baker 3?^ &oni 6*6810- The U.S Tnasiryseereuu™ was Dealers said the market appears billion to S14.? billion, after a $13.6

no new dollar initiatives wSdlS „ The British pound dosed inNew <1™*** ^ * Japanese official as
l« ** ***“« “to two amps, billion deficit m march

fonhcoinmgaithemeetiraaw*.**. Yoric at $1.636CL up from $1.6295 expressing slight disappointment those who expect trade imbalances Earlier in London, the dollar

But the White House c£ef of
D«f”te the flurry of

contfn?i onI-v 1/7 >

ttofl, Howarda Baker Jr, helped ^ Venice and tbeWhite HoS government spending,

tb trigger a recovery bypreS Promise of adiievemeais. dealers j
6”

-

ncver ^ 1

sgnificant accomplishments auhe *ere appeared to beEttie
preSSef*rth ^ JaPancsc m

nt^mg, dealers said. <fa“gcin thT^Sisof£«£ ^ but some expressed surpr

..The partial Effing of UA sane- P^apants in Venice.
that the administration apparen

w^ttKttss £53533-

mose wno expect iraae imoaunces Earlier in London, the dollar
to push the dollar much lower still also closed lower. Dealers said
and others who think it is proving there had been no clear direction to
resilient and could even start to trading, which wj*. thin because of
move higher over the short term. a holiday in mosi European centers

One trader who is in the latter 2Rd cautious ahead of the conclu-

Promise of adiievememL
^ dealers •

ncver been un- UVC1 "*** a nohday m most European centers

mid foere appeared to be Etfle
^5ressc^ w’t*1 ^ Japanese mea- One trader who is in the latter and cauuous ahead of the conclu-

changc in the positions of the maiw ^rcs* b*11 some expressed surprise camp, aline the dollar’s rebound s*0 -'5 the summit meeting,

participants in Venice.
that thtadministration apparently Monday and its quick recovery In London, the dollar dosed a:

Trcasmv n j, ^ais° becomjng disenchanted. Yet from the shock of the resignation of 1 .8050 DM. down from 1.S123 on

« ^ ** * lack- the Federal Reserve BoJrd chair- Fridav. a, 143.40 ven down fr<^.Oennany to stimulate its luster session, displayed little reac- man, Paul A. Vokker. said. “1 just 143.65; at 14*015 Swiss francs, un-

fc. ^^r«Av

MALAYSIA: Market Rebounds

London Dollar Rales
Gout vy, pri

Geuncne mark 10fK iii^
Patina smling » lJ*& t6)l5

jcpoiicse ten ;du •.UzS

Swift trzec IAVS 100! i

Fretiaitranc 60650

changed; and at c.0350 French
frar.es. down from 6.06?o.

The dollar was also Ion er against

’.he pound, which closed at SI .63P0.

agaras: SI ,63i 5 on Fridav

.

The pound traded quietiy ahead

of the general election or, Thurs-

day. ending at 2.9:7: DM. after

Friday's 2.95SS ciose.

Public opinion polls continued

to show the ruling Conservative

Party retaining a strong lead

1Reuters, l.Ph

lContinued from fire: finance page)

dated Plantations, a prominent

palm oil planter, has a P/E of 45.

Among tin stocks. Malay ••ia Min-

ins is trading at more than 70 times

earnings.

W'hai has come to drive the mar-

ket in the past several weeks arc

second- and third-line shares that

arc traditionally the local specula-

tor's bailiwick. Among foreign in-

vesiors. only the British insulations

are familiar enough with ihe mar-

ket to get into these is>ues by accu-

mulating small amounts over a pe-

riod of Time.

"The choice now is either to ig-

nore this market or learn how to

trade in these smaller stocks." said

a British analyst who. like many
others, anticipates a modest near-

term correction.

Among the popular picks are:

InnovesL a food retailer and indus-

trial supplier: Perlis Plantation^:

Tan Chong, an auto assembler, and
Public Bank, a conservatively man-
aged institution that has avoided

the instability recently experienced

by much of the banking sector.
’

In the long run. Kuala Lumpur is

expected to continue performing

well despite its currently high

prices. While this year's corporate

rebound will reflec: cost-cutting,

next year it is likely to be demand-

driven. as the recovery works its

way towards consumers.

“We're expecting the index to

give up 10 percent or so in the near

term." said Lee Siang Chin, chief

executive of Arab-Malaysian Secu-

rities. a large local brokerage. “But

there will be u lot of people buying

whenever it drops back."
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124b 1116
311b 31Vk
30W 2914

19W 1Mb
23M 2216
1446 MW
2516 34*
37Vk 3716
44 43W
1216 1216
'7
29Vk 2B4h
T7 MW
2954 2Mb
2744 274*
2146 2116
IMfc 114b
7b 7Jk
JO 18W
»46 1M6
71k 74b
33 32,
1346 UVk
1716 1646
3046 SOW
30 2716
3016 29W
12 119b
15 Mb
431* 43
32 30

W

1ZVk 1Z*
II 1046

30* »46pa
aw S
1846 17W
19 l»
1-fl* u
704b TOW
2214 5L
34 3316

§* MW
T IS

i&Ss
2516 2446

23 224b

56W 5S*
64w a
2746 27W
1446 1Mb
15 1A6
M 1SW
2516 24W
144k MW
BW
1Mb ink

fe£
8>6
744 2*
1716 TOW

Sv. S
BW is

114b— 4b
19W + M
2116
2516 + W
20W+ fi
21 + W
414b + 16
U + W
12 + W
1316 + 16
8V.
row— w
M46 + W
30W + W
2B6— V6

B16— 16
1946
231*MW— 16

25 — V.
3716— W
43W- »
12V.— 16
1*16 + 44
29 +WMW— W
29M + 46
Z7W + 16
2116
114b
7W + W
19W +116
1946
7W + W

Its
20 —1W
3016 + W

[t*
2416 + W
2RS“'fc

row + 46

l^+gaw—

W

TOW + 16

1466 + W
101* + w
22*S + W
saw— w
224b + W
TO + H
10W + Ik

10W + W
18 — w
nw „
2516+4*
23 +16
ssw + w
274*— W
14)4 „MW— W
1516— V6

2514 + 46

MW— £
816 +

W

1BW + W
13W

1JL

*k + W
1648 + 4*

7W + £
17 + W
23W f W» t*

IS* 1116
Z1W 41*
W6 TOW
2114 10
2*44 161k
33 Krti.
20W nw
24W 20V6
» U
294* 1*14

2Mb 144*n« 4W
1316 4

CWTra*
CrzEds
CrsIFtH
CrttCp J4
Craw*
CrwTr
CrestdS AO.
Croslpf U1
CwnBk
Cullom JO
Cvivim
OmSem
CvtBon

22W 2214 2216
12W QW 1216— M
row row row
12 1146 1146— 16
16 Ub 14
2446 24 2416+ 16
1716 17 171* + 16
MV. row E»— 16
22 21Vk 211k—

W

38 - 33 34W—5W
304 2416 2416— 16

74b 7W 74b + 4h
124h 12W T2W
22 2014 22 + 46
25W 3*16 2446— 4b
TOW TOW 10W— W
1514 1516 15W
19 1844 19
20Vk 191* 30 — W
5244 52 5214— 14
T744 T74h 174b
2SW 2SW 25W + W
111k 11 T1W + W
3314 3344 33 + ikm 9 9 — Vk
1216 111k 1146- 16
1146 ni6 1146 -
Mb 846 BW— W
12 11W 1Mb— W
916 9 916 +•!*
fib 9
25W 2516 2SW.+ W
m, 12M 12164+

W

3Ak 36 3Ak
33 3a* .33 ,- .

16 154b K +16
2116. 2116 2116 + W
17-161* MU— 4b
251* 2516 25* + W
114b IT 1116 + W
2M4 34W 2(W
4014 3916 40
23. 224* 23
2944 29 29* +. *
9* 9* 9*— tk

IT 16W TOW— Vk
Utb 174b 17W— G
Wtr 16 16—16
22. 21 2146 + 16
914 94b 946 + tb

2316 22W 73 — 16
31* 31 3TW + 4*
TO 7646 7746
M16 .UVk M16 + 16
2516 2(46 2516 + W
221k 22 2216
nw row row— 4*
33W 31W 3314 +2V.
36* 361* 36W— W
151* 15 • 15
1746. 171* 17*— W
2316 2216 23W + M
25 23W 24W + 46
10* TOW TOW + 4b .

30 2946 30
12*^1116 TOW + 44
2516.'24 35
Ml*: 1616 16W
:wj

lft ft
33V, II
214b UVk
30V. 11

2146 4
1944 124*

1 'ft
3716 9
23 844
2116 12W
3046 13
3744 15W
3344 181*
UW BW
33 23
(7W 2914
3946 T944
19W 10*
1746 11*
20* in*
T7* 10W

(30
H

1746
U73
2»

.13 .1 27
J( 06 358

*71
S49
29

roa as 37
2583
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JO 1.1 622
148
a

M4
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3493
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1767
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JO 38 229
1462
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s 2«
JD U 574
72 19 a

6180
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J4e S 1

-32 1.1 170
403
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5

. Jt 4.1 147
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*009
in

L52 9J3 (97
2S5

1 183
60

1037
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1057
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.10 J 15
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t 208
80b 32 81
lJOe 29 299

6(0
.We 3 69

174
49
187

174b VW
14W 744
15* 34b
27* 20W
MK541
501k 3716
(6W 33W

-2746-291*
tS- 44
-B7W 4fl*
77W 444k
71* 7*
9* 5M
20Vk BW
26W 194b
3( 38W
16 9
33* 25*
26 1416
MW 9
23 12W
26* 22W
29* 24V*
384b 1Mb
38 20*
29. 1M6
26* UW
15 TO
Mt 11W
374b 284b
3046 2816
1546 111*
574b 4JW
n 20*
38W 27W
2816 11 '

50 34
35 23*
40* 27
3216 21Vk
15W 7W
3Mb 28*
29W 221*
11W 8*
32* 23
194b 12V*
29W 17
11* 5*
1516 «*
row 11*
43 33V*
29* 71
11W SW
18* 8*
28* 14*
aw 5
36 23*
9W 6*

FFBCp -lOe J
PHP
FomSts
FrniHm JO 2J
FormF
ForGps 1J0 28
FTtflcr 1J2 43
FkJkTpf
FHthTh 1A* 23
FiggieB 30 18
FiggleA 80 U
FlnNwi
Flngmx
Flntgcm
FAIaBk 31 38
FatAmt 140 38 .

FtABk J0e26 .

FtATn TIC 4.1

FtAmSv 34 U
FColBs -32 2J
PExacs

SSPIS,
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FfS5c° 32b 18
FFcOCal
FFFtMm JO \3
FFtff*R

SHS
FIHaera JO 1A
FHICpfe J4 17
FJartt 1-80 30

Wo d .15
FtMWSs
FNam L56 4.1

FNHBs JO 10
FtSFTO 80 28
F5ecC 1J0 43
FtSwBk
FTenns U6 38
Fstuc* 80 33
FIWFn 31 33
FlriWrs1.ro 15
FlaFdl
FlattFs J8 2.1

Fonar
FLtoAs M 3
FLIoBs .U 8
ForAm J6 27
FortnF .Mb A
Forum s 86 1.1

FrumSv
Frbfnnt 40 36
Frbttar
FeirHB J2 13
FultFS

2JW U*
10W 4*
21* 1T4b
33W 19
10* BW
25W UVk
18* 10
22W 13W
17 S
65W 30V*
47* 17W
MW SW
T24b Mb
16 6%
39W WW

20* T5
26* S*
31* 23*
20* MW
11 7%
23* IB
27W 19
19 9*
43 TO*
3016 17W
30* 9*

15W BW HBU
94b 5W
20* 94k
38* 28*
20 MW
T7W 12
23* 13W
32Vk 235*
36* 19*
30* SW
3Mb 19*
13W 6
23* IS*
31 MW
29W T7*
13* S16
26* T7W
MW 9
28* 20
32W 9*
17 8W
23 TO
SOW 36*
MW 9W
31W 17
45W 33V.
25* M
IS HW
33 20
24 0W
331k 22W
22* 7*
is* 0*

132 78 U
110
751

JO L9 1447
1411
175
39

232

79
149

.Mb U 133
599
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*
* u m
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76 *2 96

708
51

60 IS 27
41
256
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JO U 191

83b .1 73
I .36 1J 23
J7b8I 179
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180 19 W
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30U 7 3455

86 J 206
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JOt 16 2741
.roe 8 64
184b 43 152
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215
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JO U .14
89. 3 »
58 3 £UM J 121
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84b 12 704

108
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IDBCm 310
IMS lot .16 J 18m
ISC 886
leaf 1584
1malm (if

1 152
sis
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223
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1.10b 38 99
47
•53
521
119
64

t 214
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11096
139
432
181

34 U 98
1S71
756
42

.18 18 S3
324

2SB3
70
180
403
384
MB

30 U 80
327
135

UW 11W— w
A**-*
nw nw
17* IS* +116
20 20V. + Vk
1]* 141k + W
20H a*
M M + W
29W 29W + W :Mb 24*-*

i

l|K II* + U
|

2IW II* It*) 5078

74* SI ItetpfB (JO 67 20
117V* 87W IloYakd J4« A 1

9ft 6ft Jaguar 38e 33 7358
1616 916 JrHrGp 15
5SV3 18* JbtSmti 34a J 219
26 17* Jerica .16 3 440
aw TwjlfyL&s 502
17 9* Joool A 30»S3 m»* 22V, June 9S4

15W IS
uw raw
7* 7*
Mb 8Vk
6W 6*

160 159
9* 9*
9* 99k

37 37
49 47W
4W 3W
13* 13*
SOW 20
30 29W

ro* lF
uw 12*

is
raw— w
74b + W
8* + W
6W + W ,

139 —IV*9*—*
9*
6*

35 — W
31 — W
MW + *UW + VS
18 + W
23*— W
11W + Vk
16W + W
38 +13*— W
37
48 + W
4 —lb
raw— vk
20W— Vk
30 + U
30 +16
11 + W
18*
18* + W
13W + W
17
25*
29 + W
27V* + *
I6W
13* + *WW— W
31Vk— W

1* 1ft
27 26*
I6W 16*
29W 284b
20* 20
UW 17Vk
aw aw
3* 3*

35V* 34V*
11* UW
16W 15*
row 1816
37W SW
281* 28
row id
24* 24*
42 41W
29* 29W
MV* MW
I6W 15*
1SW 15*
17W 16*

1ft
25*
16*
28*— Vk
20* + Vk
17W— *
8H— Vk

35W +1*
UW-W
row— w
3616—1
2HV»
ID — *

,

24- + W
|

42 + W
29W— VkMW— Vk
16W
15W— Vk
16*— W

15 15
12 lift
14 U*
27* 22'-
11W 11..
4216 41*
35V* 34*
J1W
53* Mlk
75W 74W
70V* 69W
11* 10W
5* SW
17W 16*
20 19*
42* .41*UW lift
27ft Z7W
row row
row row
m* row
23ft 22*
26 25ft
20ft 20V*
23W 22*
21 24
24 24
mb row
26W 26
31 30*
26* 26
16* 16
5UW 49*
23W 22*
33ft 33V*
20* 20*
3116 38
30* 30*
39W 38*
26V* 25*
UW 13
29W 29W
aiw 24
8* 8ft
31* 3116
M 15*
224b 21*
6* 6
row u*
row is*
35 34*
26W 25*
5ft 5W
12* 12*
16ft MW
5W 5
35* 3516
7W 6*

19 18W
6ft 61k
20W 20
2116 20ft
9W 8*
19ft 19
1SW 15
11W 17*
74k 6*
40V* 37*
34* 33V*
11 TOW
lift lift
row uw
35ft 35
IS 14*
7 6*
3«b at*
26W 34*

18* M*
SW 8*
19ft 19*
24M 24WU* Mfta 41
20* 20
27W 26ft

Uft U
8ft 8ft
30 19*
33* 32W
row is
14* 13*
12* 13*
28ft 20*
34Vk 33*
19* UW
22* 22
raw ra*

1* 25
7* 7*
25 24*
12* 17*

??*?£
IS* Uft
18* 18*
37* 37*
»W 12W
19ft 19
36 3S*
27* 21*
mb 11
23* 22*
24 23
2614 26
UW 17*
9* 9W

If +*
13ft + Vk
22ft
11W + ft
42*
3SW + ft
in
53* + *
75 + W
69W—

1

17*
19ft— W
42W + ft
11*— w
27W— W
15*

uw + w

&
row— w
26* + ft
31 + W
26W + VkMW— W

row + w
28
30*— Vk

2S* + *uw— w
29*«w + *
ft
31*
16 + W
22W +1W
SW
row + ik
MW + W
35
2
fft + ik
12*
1SW + *
5 —

*

35* + *
7

row— »
64b—

S

2016— *
2IW + W
9 + W
19Vk +1
15 — Vk
17ft— W
SW—

1

40 +2*
34 + *
10W— *
lift— W
Uft + ft
35MW— W
6W + W
24ft— ft
26V, +2*
30 +ft
'*— W
19*— *
24* + W
Mft + Vk
41*— ft
20W— ft
27 + ft

13*
8*

20
32Vk
15*
MW
Uft + w
28ft + W
34* + *
18*— *
22*
raw + *
23 + Vk
23
25 —

*

7ft— W
24*
Uft— Ik
24V,
TO* + 16
IS* + W
row— *
37*
12* + *
nw + ft
36 + *
22W + *
11
22ft— W
24
25* + *
lift + *
9*

Tl KLA
11 KVPilft
21* Roman
12ft Karenr
12ft Kavdoo
46Vk KIvSvA
23* Kemps
Mft KrCnLs
lift Klnde.-
12ft Kruger
7 Knlcfce

220
160

J2 1J 317
1159

•10b J US
JD 1J 261
JO 1J 1244

16
32 20 2427
JO 20 447

J 221

2QW 20'- 20ft + ft
70ft 70* 70ft +lft
108 108 103 +lft

8 8% I* +
13* 13* 13*- *
51W 50Vk SO’k
23 22ft 22ft— Ik

M lSvj M * *
j

13* 12* Uft + ft I

38 37ft 37ft— ft
,

21 MW 21 + 'k

U 17 II
39* a* 29* +1*
24* 3* 23ft 4- ft •

79te 29* 29W 1

51 50* 50*— * !

31* 31 3IW — ft
15* 14* 14*— *
ft row u + *
19* 19ft 19*
13W Uft 17ft— * I

6W LA Gear
I LSI La
6W LTX
12 LaPetes
62Vk LoZ By
12W LoaFrs
16* Latotw
6* LtMTBs
3* LomRs
14 Lancsts
32 Lone*
23* LndEad
10ft LowrSv
18* LOwSn S
4* LoeDta
8ft LteTOi
22* LlnBrda
10* UlFllm
5* Linear

T

SW Upacm
36W LtzOa
6W LanaStr
28* LongF
V Lotus*
8ft Lowell
12* Lovoto
MW Lypho

60S
1443
1473
276

1JO 2JJ 36
TOO A 333
JO 8 319

132
90

JO 32 231
1.16 2J 7B4
•IDe 2 25a

236
28 1.1 56

100
141
986
57
78

202
25 5 3073

322
1J0 2J 239

14619
JSa 12 299

ID* «*
12 lift
17 16W
17 16*
81 V= 80
20ft 19ft
25V, 25
IS Mft

8
21* 21
41* 40
43* 43*
13ft 13

25W a*
6* 6Vk
13* 12*
40* 39
12* 12*
U* 12*
7 6*
67* 64*
MW U*
55 54*
31* 79Vk
13 TOW
U* 13*
27* 27*

M 9* MBS
10ft S MCI
50ft 38W MNC
19W 9 MMX a

25 MS cor
26W MW MTS I
27Vk 15W MTECH
20W 9ft MedtTr
22W 7ft MB 9 3
26ft 16ft Magna!
21 11W MotSd
21* IS* Manltw
51* 38 MmMt
28W 15* MarbFn
38* 26* Monti I

9ft 5W Mascrap
18W Mscols

37 24ft Mtncpf
23* 13* Masmk
5ft 1W Mtsstor

23 Vk M* MtrxSs
aw B* Mtncrb
33W 10* Mcoctrs
49 Vk 3SW McCrm
47 30* MedcaC
T9W raft Maotrd
19* 16W Medlrs
19W 8ft Matrdgs
23ft 6W Mentors
34* 11W MontrG
37W aw MercBe
46W 35* MercBk
20* raw MrBoAS
40* 24* MrdiNt
_ IS* MarcGn
27W 20 MftlflBl
lift 7* Merit

r

UW 8* MctyCs
9ft 5 MettxLA
24Vk UW MetrMbl
33* 16ft Matrml
16* 12ft MaverF
44 32* MkbNt

« Mlcom
Micro

13 3ft MJerTe
44W 13ft Mlcrop

1* Mterpro
11* 6* MicSem
ra** 20 1 : «

6ft
31 19
MW 6ft

296
8025

1J0 30 1207
90
M

30 U TOx
238
1183
509

JS 1163
541

JO U 14
IM 33 3

59
J4 3J> «5

635
611
260

J2 u a
163
12

6096
2053

100 23 69
.10# J 54

39
1.761 90 734

1182
.16 J 5761

2ia
1JD 5.4 106
UJ8 33 19
JO 73 10

Jt 25 07a u am
1J» 48 575
30 2.1 1494

J7 J 60
t 356

u*
J4 2.1 1718

17W 6ft;
35Vk 19Vi
27V, 14ft ,

27V, TO .

35* 23* ,

Mft 3* ;

48* 32ft;
19ft 10
a is* .

32* aw 1

30* T7W
3sw row
29* 21
32W row ;

57W 36W ;

12* 11* 11*
6ft 61k 6*

43Va 42ft 43ft + ft
U 13* 13*— *
2SW 25V, 25W
24 1A 23ft 23ft
25W 25 25V, + W
20* 17ft 20Vk + W
184b 18* 18W + ft
20 U. 19ft 20 — *
M* UW 14* + Ik
20V, 20W 20Vk
44W 44W 44W— *
20* 19Vk 19W— fta* 27* a* + *

7ft 8 + ft
34W 33Vk 34* + ft
34* 34* 34W + *
18ft taw rowX 4n 4w + y»
19 19 19 — W
Oft lift 12* + ft
39 28ft 29 + ft
45* 45 45*
36W 36 36Vk + W
15ft 15W TOW— *
18* 17W 11* + *
to* 10 row— ik
17W M Mft + ft

26 26* + *
17ft 17* 17*— *

IM 16 16ft

OT4 aw 23*— W
•pji+i
raw roft 12 +ft
40ft 40* 40W— ft
7 6W 6W— ft
9ft 9 9ft + ft-

'S

j^}a^+,
&k±a
17* + *

24* + W
^-*

323
1-20 43 439

s
At 13 327
-52 2J 22

287

a*
3£%k

r
27* 27
24V, 24W
32* 31W
28W 23*
21* 21*
a 56*

23*— W
a*
57* + *

25W 24W 24*— *
66* 65ft 66ft + W
32ft 32ft 32ft + W
15 14 M* + ft
21* 21 21 — *
»* 8 8 — W
13ft 12ft U — ft
3ft 3 3V» + *
UW 11 II — *
23* 22W 23* + W
9W 9Vk TV,— ft
47W 46W (7W + *
18W 17* 17*
16* 15* 15*— *
24W 24 34*— *
25V, 25 25*— 1,
28ft a* 28ft + ft
26 2SW 25*
12ft 12* 12*— ft
7* 7* 7ft— ft

8ft Ntot 45 HP* 10ft 10ft
10ft Nik B JO 20 6070 17ft 17 17H 4- ft
10ft Not H J0r 30 65 14 13 13ft— ft
36ft Nor Bt* 06 0 IV4 66ft 64 46 +1ft

kB 03c 10 1150 32ft 72ft 3Bft + ft
1ft NAI io 1153 3ft 3ft 3Vk— ft

263 35 34ft 24ft— ft

rat 02 12 201 42 40ft 41ft * U
18ft Nwk G 106 7J 8S 21 2Bft 21 + ftNUN

Me 3 Q
1659
666

A4 1.1 1918 IS 8

25* 25* 25*
12W 121k 12ft
Mft 13ft 14 + ft
22W 21* 73 —ft
56* 55* 56* + *
23* 22* 22*— *

3fb OMJ Cp
16Vk OMlPt
24 Vk OgUGp M
IS* Oo&cy 1.40

36* onlaCaslSS
20* OldKnts 30
28* OWN IB JOB
23ft OldRaa JO
16ft Omnion .98
16W OoeBc J2
13V, OptlcC
14 OptlcR
6W Oroctes
9W Orttl

47 OsftSA J4
20W OsMtTB JO
37* OttrTP 2J2
13* OwMMI J2

550
16

28 144
SJ 239
17 230
33 329
J 1

2.9 111
4.1 >076U 232

23
299
2344
1319

J 589
1.1 4B9
6J 252
1J 516a

SMi 4<M.
19* 19W
a 2pw
27 36
45* 44*
20ft 20*
4SW 4SW
a* a
23ft 23V,
17ft 16W
1BW 18ft
23 22W
25* 24 Vk
10* 9W
71 Vk 70
2f mi
42W 41 Vk
18* 18

4%
19*
29W + ft
26ft + *
45* + W
20*
45ft— fta
23* + ft
raw
1BW— Vk
22* + *
24*—]
10 + *
71W + Vk
28W— W
<2 + *
18*

m
a
I

16 — W
31W +Uk
Bft— ft
7W
7ft
Utk + ft
234b +1
111k
9ft— ft
7ft— ft

37 — *
T7ft
T9*
18*
19*— *
41*—1*
I1W + *
15 — *
Uft + *
9ft + ft
41W +1W
12ft
ra* + w
9ft + w
22 — *
23W— ft
17W— ft
151b
17ft + ft
5ft— ft
17ft— ft
lift
Uft + ft
ltft
Uft
UW
raw + tk
3ft— *
10W— ft
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216

168 17 1064
I-6O0 2.1 146
JO# J 3*27
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341
909
9

1W
JOB 13 10J U 13

wo u it
-D9e A 719
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1527
rae

1.12 13 35
741

.15# 3 1235
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16 6W OMads
26 7* QVC
row 7W Quodni
3a* 16 Quontm
TOW 6* Ovtkalv
20ft aft OufKte

7Vk + ft
26
45ft + *
78 + W
21W +2W
lift— ft

lfft 19W + *
19 19tk + *
24 2Ck— *
13W 14 + Ik
19ft 19ft + ft
26* 27*
a* aw + *
35* 36Vk + *
64* 66 +1*
a* 20ft— ft

;

Mft— *
aw— ft
row—

t

uw— *
33*
6ft

23 + ftnw— w
2Sft—1ft
20*
33*
lift— ft
23ft—

1

34
1J*
TSft + *
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17*- 1k
17ft + *
4ft— ft
43W— ft
38*
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9ft
12ft- ft
2IW
35 — ft38*—*
71*
10ft + Ik

13 12ft 13 + ft
9 Ift 8*
9 8* 9

22* 21* 22* + *
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14W 144k MW
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:iw 21 2v»— ft
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S!^ 5Z I 4j'j *
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t

36* 36 > 36 k
21 20 . * *
21 1 21 ;
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7*', 73* 74' i + i

19ft 19 1 i; ft
34 ft 3* 34ft - «
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10ft Tft l£ft _ 1,
;r» is* is* — .1

77ft 27 7T*
35ft 35 1 - :

13 12* 17ft
IS- Mft 15 - - ft
7ft 9.§ fft - ft
iB ir>: ir-— -
19ft If- 19-
7 7

25ft 34* 34*— k
14* 14 Mft f ft

ajiir
-9T..5* 5l0C»

Soiev >n no
,16. I(ik M-yn Lae 4 A.WL Cn»t

10* + * I :

11Tb + ft
16* + * !

1? 1

II + W
T9W— *
25* + Vk
MW + Vk
I - Vk

21 —ft
40ft — * 1

43* + Vk I

UW
2SVi
av-
ia*
(0 + Vk
12* + v,
13*
7
67 4-2*
MW
54*— V,
31* + *
13 + *
MV, + *
27V,— W

Uft SCI Sy
10

.k 5CORU
lift SEI
7ft SHL Sv i

451k SKF AS U7e
9Vk 5PI Ph J7
18ft Satcni s J7i
151k Setecfls 24
34ft Scrfccoi Ja
raw SegeStt
13* StJitoes
15* SIPauls 1.7a
7ft Sai Cot
UVk Salldt
10* SFFfll
11* Samrd*
101k ScanTrs
12* Scherer J2
24ft Schoies
20* SchlAs
61k Sdmds
4 SdMlC
9* Scotch
10 Seagate
17* SeamF
2ft SEEQs
30 Seletins .92
Sft Sensor J£
SW SvcMer M
10* SvOoL .16

72^ ShrMeO .72
64* Shwmt 104
4 Sneldls
23* sooner s .16

I* Shanwd
39 SlgmAI J8
2* SigmD %
12 SlicnGr
9 Silicons
9* Silicon
3ft SilvLik
1 SIvStMn
5* SimAir
13* Sliler s
10ft SmlhF i
27* Socle tv s 13D
ISVk SadySr J6
10 SeftwA
4* SftwPb

87
139

26 145
J 33
10 264
10 2S89
30 ll60v

23
297

40 1433
476
131
194
399
53

lA 238
30U 394
33
193
73

10276
50

337
18 60
J 731

1.1 3971
1J 8
20 1S8S
45 656

47
O 1600

1688
O 74

153
371
112
57
483
1600
79
61
153

16 358
1J 412

43
209

29 k a*
12* ll.s
32* 31*
20ft 20*
56* ££ft
11 9ft
29'k a-

*
24* 24
29* 39
19 IT
23* 23ft
44‘s 44
10ft 10'*

«Vk 11 ft
16ft It

-

*
24W 23 -
12 11*
30 Uft
44 43ft
31* 31ft
21 k 20*
6ft 6
251, 2S
40ft 39ft
251- 24lk
9ft a*
a 24V,
111, n*
7ft 67«
11* lift
a 27V.
45* 45
9ft f
77 26*
161k >5*
46* 45ft
IS.k 14*
23 - 22
9ft 9ft

11 10*

?'
8* fl'k

70 19ft
21 v, a*
33* 31*
23* 73
12ft 12ft
lift 11*

291* * ft
IF:
32
23ft - ft

S6ft T ft
Sft—1 -
29 — s

19
X* +
44ft « ft
1C.t
12
la’, -*

24ft +lft

31*a*- ft
6 -
35 — *
Kr.-llk
25* + *
9ft t ft
241,—
Uft— '»

45* -r ft
.

9 — ft :

27
M -, + vs

;

46
Uft + * '

22'- 1

fft
;

io*
6ft + ft I

2ft -k
;

Bft 'k I

19* + * I

20*
33ft + W !

231, +1
17k :

11*— W :

9ft SomrSr
351, StMlBCP
M - SCsrrt 5
12 - Saunei
B stnaFn
19* Soutrsi
lift Sorran
Mft Specflvs
9-* SISMIC
15ft StaRcga
10'* StrptSu
7* Snri

19'. SraSlBs
10 SirMnc
IB 5twin!
17* Streiu,
37 SlrwoCl
27* Slr>*.er

41 SluflL ul

12'V Subaru
Uft SuHFm
21* SumllB
9* SunGra
11'- SunMlc
2,ft Sunwsi s 1

lift SrmOT
31, Smobile
5*» Srstin
6 Srsintg
M SrSatliv
Uft Sykimt

5* TBCs
15ft 7CA 34 M
9* TCBYs
lift TCF
T* TMK 30c 1.7

4VS TP I En
lift 75 Ina i
8* TSO
8W Tolman
1ft Tartoon
9Vs Taunton 06e J
4* TchDrns
8 Taknwa
2Mb TiemAs
22* TlCm
16ft Tetcrds 34 o
13* Telmalc
9W Tetabs
19ft TMxon 01b
21* Tcnnorti .96 35
Utk Thrmas
Eft 3Com
38* ToXtoF*
18 ToBMkl
Mft TWA Pi
14 TmMuS
14W Tmwck
Bft TrlStar
8ft TrfoaSr
8W Trimed I

24 TrvsJO J6 1J
a* Tartca 138 4J
15 20Cnln 32 10
6* TvcoTy
Mft Tysons

26 13V* UTL 190
16* 7ft unarm, 2512
17 11 Unin 174
24* 16ft UnFedl 30 1.1 1

40 32 LlnPmir 30c A 777
48* 18* unworn Ua* IS* UACm JM 3 1294
33V* I8W UBCol U» 5J 2a
25ft 17* UnCosF 50 23 tax

13* U
52* 51*
22* 22ft
29* TO
4ft Oft

21* a*
32ft 32ft
44 43ft
Uft 13ft
23 22*
1316 13
K Uft
29* 79
23 22"S
19ft 197:
36W 351k
44ft 44*
44'- 43ft

64ft 647,
irk 13*
13* 13V,
28ft 27ft
19ft If
44W Oft
30* 29
TO 29*
4'- 4
12ft 12

Bft BW
IF- 17*
39 aft

raw 12*
22* 73
16* 15*
13 12*
lift 11*
5ft 4ft
21* 21ft
8ft £*
10W ID*
frW 6ft
15 Mft
15ft MW
IB* 17ft
36ft 15ft
52ft 52
39* a
17 16ft
UW 13
U BW
27ft 27ft
13ft Uft
18ft 18*
Tl TOW
33ft 33
41 40
36* 3Sft
15ft 15W
low row
12W 12
16* 16
38* a
29W 29
a 19
lift lift
19W 19W

13 - Vi

SI + Vs

2Tft + ft
30 — ft

9W— ft
21 'e + ft
32*
43ft + ft
Uft
22ft
13W + U
II o
29*
22ft— ft

jfW— *
36ft + ’.i

1

44W — W
44W 4- VS ;

MW— *
13 + 'A
13'.f— *a + w 1

19 — * I

43ft— * !

29 VS 1

30 +• 16 '

4Vk— W
ravk + w
bw— w l

ITfa — W Iaw— Vs :

12* — W
22
M
U
lift + *
47k— ft

;21*
aw + w
IO1- — ft 1

6*MW— ft !

Uft—1 I

in. +1* .

36* + w
52W +1VS
39 + W .m*— *

;

uw
22* + w 1

27*— *
13W— ft 1

18ft
91 +2W <

33
41 +1 I

36*
15* + *
row I

13
I

Mft + *
a — ft
29
19W + W
1IW
19ft + W

12 r.vkiih

H tofflOi* IIM

Mft 4V, UHltCr
33 237k UWSvrs
31* 21ft USBcs
20V. 9'k USHMC
a row us Sur
44* 31* USTrs
23 13W U Stain

35ft 26W UVoBtt
3W 12* UnvFrs
17ft 6W UrtvHII

6 + ft
26*— *
27 + W
13* + ft
30Vl + *
36*
ir», +1
31* + ft
15* + ft

7ft- ft

30* Uft
8ft 7*
a* 8*
45 is*
7W 3W
19 11W
46W 34ft
21W 9W
I9«k 9*
25 15ft
19 low
nw aw
ST* 40*

44w aw
30 171k
Mft row
M BW
21 16W
32W 21

W

Mft 15*
22W 15W
22W 12ft
Mft 24*
32* 18*
13W 7*
17 10
19 13*
a* 16W
aw 11*
2tVk 11*
24* 12*
26* 15*
35 Mft
TOW 16W
51 37*
44ft Mft
64 34
a* law
15W Mft
36 19*
12ft 8*
row 5W
34* 13W
MW BW
I8W UW
79 13W
a* law
22* 16
Mft 12W

VOINI1 !J4 IS 264
vitxn, roa
ViewMS 2a
Viking 9
Vlpont 2T7
Vlron s 526
Volvo TJ3e 25 264

WD40 1J20

.

WolOro -40
:

woitSv .lie
Worren
WoStiE S. 130 \

WFSL S AS :

w/asb s ja
WtrtriGV JOe :

Watts I rid 06e
WouiP J8
weiom
westep
WStAut
181stCap
WstFSL ,10e
Wnwsie
wstnPO
WtTIA
WstmrV
WmorC 60 1

WstwOs
We lira 164b
WilyJ A 1.10 :

Willamt 108 :

WllLAL
WJISFS
W»mT 6 33 :

WlhnF
wlndmr
WHerO JO :

Woburn 00
'

WCYS .10*
WOW
Woikhes J6
Wyman JO
Wvse

a ft 271k

S 4*
14ft Mft
27 96*
4* 4ft
13* 13*
X 37W
10* 9ft
15* 15*
16* It
17W 16ft
12 10ft

48ft 48

33 33*
a* if*
raw 12W
10Vk 9ft
16* law
a* 25V,
saw 34 vs
17W I7W
2IW 21V*
39 28*
Mft DO
BW 8
10* 10*
M* MW
lew raw
a a*
M 13*
18* 17*
23* 23*
23 aw
24 TOW
48W 47W
40 V
49W 48W
18W 17ft
14W M
M 39
9* 9W
10W ID
IBft 1BW
I2W 12Vk
14 13ft
irk U
aw 19*
1SW 18
33* 32W

28* + *
4ft
MW + ft
26* -1
4ft — ft
13* + W
38 + W
10 — *
IS* + W
It* + W
16-ft— W
11 — *
48W + W

33 + ft
19*
12*— *
10ft + W
16*
26*
36* +2ft
17ft— *
31 ft
79
30 — W
Bft + W
ID*
14* + W
1BW— *
22W
UW + ft
18
23W + *
22*— W
23* + *
48ft +1W
40
49 + W
18ft— ft
14 — W
aw — *
94k— ft
10ft + ft
1BW— ft
12ft— *
14
raw— w
30 — ft
1BW+ VS
32ft— W

law left law
Mft 14* 14*— *
I5W IS* 15W
17W I7W 17ft— ft
33ft 32* 33ft + W
48 48 48
26* 25* 26* + *
19W 1BW 19W + 4b
1RW 18 ltft

19* 10 XLD1S
38W 8 XOMA
13* 4* Xlcnr
21 Uft XUex
a 14* Xytoglc
U . 10* Xyvsn

41ft 30* YlowF s 02 1.9 1351

18W 3ft ZZBest 5455
Mft WZZBstwl 1118
TO 18* ZenNtl JO 40 268

30 19 » + Vfe

21 lfft lfft—lft
12 UW UW— W
12* 12* 124k + ft
15W 15* 15ft + w
17* 15ft 16W— *

33* 32 J3W + ft

7ft 6Vk 7W +1
5ft 6ft S +1
a* 19ft 20*

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 5th June 1987

Net asset value quotations ore supplied by ihe Funds listed with the except)an of some quotas based on Issue price.
The marginal symbols Indicate frequency of quotations supplied: (d) -dally; (or) -weekly; (&) -bt-monthly; trl- regularly; (i) - irregularly.

ALMAL MANAGEMENT
{w> Al-Mol Trust. SJV S 279J8
APAX FINANCIAL CORP.
Montime house .POB N-6S.Nauou.
t b I AmertcoDirol NV S 10872
BANK JULIUS BAER B CO. Ltd.
-<dl Baeruond 5F 89785
-f d ) Conbar SF 153800
-( d ) Equlboer America
( a ) Eaufeoer Europe.
-Id ) Equlboer Pacific-
-Id I GroOar
-401 Stockbar
-Id ) 5FR-BAE R

SF 89785
SF 153800
S 154100

SF 149800
SF 160600
SF 170700
SF 184900
SF 101600
SF 345100-td ) Swtssbar SF 345100

BAII MULTICURRENCY
•I r )Mu)IICurrencv USS. —— S 1.14206
-I r ) Mulllcurrency Ecu ECU 1.1OTJ2
-irllMulllcurrency Yen— YEN 20705000
-I r ) Multicurrency FFR FF 10009J7
BNP INTERFUNDS
(w) imerbond Fund S 183J3-
-|w» imereurrency USS S I0J2
-( wjlnlercurreocr DM DM 3QJ4
-tw) intercurrency sterttno^ C 1036
-(*»> Interequity French Otter S12J1
-twi intereaurtY Pacific Otter S 2132
-( w) Inlerequity H. Amur. OHer_ s 1151
BANOUE INDOSUEZ
-tw) Asian Growth Fund— S 26.W
-( w ) Aston Income Fund S 10.16
-<«,) DtvrrtXKVJ SF S6J0
-tw) FIF-Amerlca S 2008
-|w) F IF-Europe S 2000
-Iw) FI F-Intemo,tonal S 1805
-iwl FIF-PocMlc s 41.98

INTERNATIONAL INCOME FUND G.T. MANAGEMENT (UK) Ltd. ( d) Pacific Into. Fd. LA. S MM
-f d 1 Short Term 'A- (Accum) S 1J739 -(

t

) G.T. Applied Science S 16J2 I d J Thornton Australia Fd Ltd S 3407 1

-< d ) Short Term "A" Olsir) s 0.9576 •( o I G.T. Alean HLK. GwttLFo s 29a3 ( d ) Thornton European Fund S939 ,

-I d l Snort Term -B’ fAccum) s 10896 -fd> G.T. Asia Fund S 11.10 fd) Thornton HK & China S 1900.
-f d 1 Snort Term 'B

1 IDIstr) S 1.1329 -fdl G.T, Australia Fund—

S

41M (d I Tlumton Japan Fund Ltd S 2103
-(w) Long Term S 3132 -<d> S.T. Berry Japan Fund S 2537 (a) Thornton Ortent.lnc Fd Ltd- 2146
ELDERS (2Rl S73-M40 -4 w) G.T. BlaiecWL/Neoltn Fund- S IU6 { d > Thornton PhIL Redev. Fd S 39m
-( w ) Eiders Futures Fund S 26035 -4d) G.T. Btvw Fund S 1602 (d ) Thornton Tiger Fund LJtf S 22J8
ELDERS SWrrut3S)Maa -id) G.T. Deutschland fund S 936 I d 1 Thornton Podnc Tech. Fd Ltd— si 2.90

.

-( w) Elders tnt Bid SF 98500 Offer SF10435 -tdl G.T. Dollar Fund S 2234 ( d ) Thornton Utf. Dragons Fd Ltd S 12J3
-( w ) EkL Aus Bid AS 12035 Offer. ASV2800 -Id) G.T. Europe Fund S 2706 ( d ) Thornton Golden Opport. Fd _ S 1234
EQUIFLEX LIMITED -Iw] G.T. Euro. Small Cos. Fund S 2730 [ d ) Eastern Crusaaer Fund.—.— 1 1107
-t w) Europe A— FL 1030 -Id) G.T. Global Technology Fd— S 1906 UNION BANK OF SWITZERLAND
-t w) Global A, FL 1206 -I d j

G.T. Honshu Pathfinder S 7204 -Id) Bond-Invest "
-I w 1 North America A FL 1000 -(d) G.T. investment Fimd S 3934 -‘.01 DM-Invest bonds—
ERMITAGE MANAGEMENT ( W I G.T. Japan Sml Ca.Fd S 8863 -i d ) ESPAC Spanish StL

t» Royal Square. St. Heller. Jemov. Cl. -4 w) G.T. Newly ind. Count r, Fd.—. S 15.13 -I d I Fansa Swiss SlL—
-( w) External Fund 5 3101 •( d ) G.T. Soufn Chino Fund S 2903 -( d ) Franc! I French Sh.
-Iw) Cash Fund i 2603 -I r) G.T. Technology Fund—— S 3606 -< d ) Germac German SI

•Iw) F0l Perseus—. 1 1009 -id) G.T. UJC Small Companies 51023 -Id) GloMnvbst sh.,

ERMITAGE MGT. CAYMAN LTD. -( w ) G.T. UJ. Small Companies- S 1113 -(dlSFr.-InvesttwndS-
P.O. BOX 2192, Grand Cavmori.BWl HILL SAMUEL INVEST. MGMT. INTI- SJL -I d 1 Sima (stock price).
-(w) GAM Ermilage Inti S 1084 Jersey, P-O. Bax el Tel 0534 7IMD9 -(d 1 Yen-invest bonds-

S 7204 -(d) Bond-Invest
S 3934 d I DWV-Invest bonds.
S 8663 -(d) ESPAC Spanish st

-( wl GAM Ermltoee Inw. lnc_
-Iw) GAM Ermltoee Ltd
EUROPEAN LIFE CC.IJ Ltd.

s 1501 Berne. PJX Box 2622. Tel 4U1 224051
S 2138 1 -(d ) Crossbow (Far East).

-(d) CSF (Bavonoed)

UNION INVESTMENT Frankfort

SF 6335
OM 22730
SFr 13900
SF 19100
SFr 19800
SFr 10450
SFr 11100
SFr 21700
SF 22850
SFr 99250

Bartoee H- St. Peter Ft. Guermey0481 7i 09U -(d) European Eauttv Fund OM 1506 1-( d ) Untrak

-( w ) Aston Income Fu
-4 w) Dlvenxtod
-(w) FIF-Amenco-Cw) FIF-Amerlca S JOBS
-(w) F IF-Europe S 2808
-(w) Fi F-lntemattonal S >805
-Iw) FIF-Portflc S 41.90
-iw) France Blue cWps Not. FF1OS076J7
•(w) France Blue cMps no 3. ff 10432706
-(w) Indauez MulhbondsA__ S 12507
-(w) [ndaauex Multibonds B S 234.10
-(d) IndosuezUSD IMJVLF) *113234
-Iw) IPNA-3 St 10000
-(wiPedllC Gold Fund S 1575
BANQUE PRtVEE E. DE ROTHSCHILD
Ib) Curator BP Fixed Inc. FumL DM9933
tbl Corsllor BP General Fund _ DM 10805
(w) Dolwa Let Int. Bond t 106705
(b) Eagle Fund LF 103000
( b ) Govemm. Sec. Fund* * 7904

-Iw) Fixed Interest c if

.(w)Equtty — . Cll
-{w)Mining Cll
-{ wjMoraged Currency — c H
lw)PruperTy— c 1C

•(w)Prcctaus Metols/Generot c It

Euro Pacific Adviser, Ltd.
(w)Conrwte S95
(w) Merrore Y 11501
(w) Pacific Horizon Into. Fd— 5 254
(w) Pleiades S1E
F8C MGMT. LTD. INV. ADVISERS
I. Laurence Pounry HIM. EC4. 01-623-4680

C 10903 -I d I IntnL Band Fund S 12J8 -(d)Unlzlns
C1I637 -(d) Int. Currency UJ. S 2933 THE UNIVERSAL GROt
c 11803 -Id) ITF Fd (Technology) S 70-55 (m) Canada Gtd-Mortgai
c 10033 -Id) O'Seas Fd IN. AMERICA)— S 4532 -( d ) Untvers Sow Amer

-

C 10033 IAM.2 Bd. Rural LUXEMBOURG -I d ) UnhrCTS Sav Edotty

SF 1554 -Id) Unlrenta OM 3860
SF »36 -(d) Uni lands DM 3030
M 1566 -I d ) Unlrok— DM 82.95
S 12J8 -Id) Unlzlns DM 11600
S 2933 THE UNIVERSAL GROUP OF FUNDS
S 2005 (m) Canada Gtd-Mortgooe Fd_ CJ 1004
S 4532 -(d) Untvers Sav Amer CS 10.90

-I d J Unfvcrs Sav Edotty CS 11.11 I

c 102.11 < w)1dm Flagship Fund ECU 10030 -Id 1 unlversSav Glaoal CS 5.94

-(w) lam Bonds Fund - France_FF 508X5 -I d ) unlvers Sav Japan CS 1237— S 92931 -<w> lam Bonds Fund • DeutsdiLDM 20154 -Id) UnlversSav Nat. Res CS 706
y 11501400 -tw) torn Bonds Fund -japan Yen 1IMS277 Othpr Pttniic

S256305 -IwMam Bonds Fund- SwHz. FS 20003 Wilier rUHUb
_ s 102907 -(w I tam Bonds Fund- UAA s 96J5 (w> ActUwnos investments Fund. S 3531
(RS -Iw) lam Bonds Fund -Europe ECU 10101 (w> AcMcralssance S 12105
423-4680 -Iw) lom Bonds Fund- NetherL.FL 20336 ( ) Actlfbiance Inti f 1187.99

-Iw) F&C Atlantic S 18X0 JARDINE FLEMING, POBTO GPO He Kg (w) Adlvest Inti S 17.16

-(wl F8£ European S 3134 -( r) J.F Currency 8 Band S 1893 (w) Aaullo International Fund— S 36305
•(wl F&C Oriental S 4739 -I r ) J.F Pacific Income Trust— Y 8334 (rl Arab Finance I.F._
FIDELITY POB OK Hamilton Bermuda -I r I J.F Japan Technology Y 33348 (D)Arlone
-(m) Fld.Amer.VaLM Com. S 4800 -I r ) J.F Pacific SccSJAcc) S 3407 ( m 1 Aslan Portfolio
Cm) FkLAmer.voLll Cum-Pref— S 10134 -<w) J.F European S 1037 () Australia Fund
(ml FIcLAmer.VaUII Com._ S 3333 -Iw) J.F International S 1503 (w) Authority band dion
-(ml Flo. Amer. VoLlll Cum Pref.. s 10109 -( r 1 J.F Hang Kong Trust S 7731 (w) AuitxHltY growth she
Id) Fldelltv Amer. Assets S110.90 -I r I JJ7 Japan Trim Y 10099 (b)Blao Soudl Bona Fun
-(d) Fidelity Australia Fund S 3034 LLOYDS BANK PLC, POB 418, Geneva It (wl Bondselex- issue Pr..

-I d ) FKlellty Discovery Fund S 15.15 Mrs.C Berte(eltM22> 108611/0x1.2222 Cw ) Carrcnder Emer. Gr.

-I d I FWeutr Dir. Svgs.Tr S 14043 -t-(v») Lloyds inn Dollar S 11430 (wl CttooeJ Fun
•( a 1 Fldelltv For East Fund S 5806 -t-lwj Uoytts Inn Europe SF 157J0 1m) Clevetond Offshore F

-( d ) Fidelity Frontier Fund S 2037 -Hw) Lloyds Inrl Growth SF 2057D (w) Columbia Securities.
-t d I Floelhv Giooal ind. Fd S UJ7 -Hw| Lloyds mri income SF 28700 (w) Convert. Fd. Inn A C
-(d) Fidelity Inn. Fund SM06 -Hwl Lloyas InTI N. America 8 147.10 Iw) Convert. F«L Inti B C

(wllsisSIcav FL 10X47
Iwl Letcom 82399.74*
1 b ) OpOOrrunlTlei Fund 5 116109
( b 1 Prtroo fund DM 55 06
I b 1 Prl-Tecn 8 139131
<w> Rente Plus F8 5Q0430O
I b I Source sicov S 1133
ffE »fM
(w) Ecu Mu HI placement Ecu 106218
MlMBRITANNULPOB 271, SL Heller.Jersey
-Iw) Dollar Income S 0050
-(wl Dollar Man.Curr 5 1307
-(d) Dollar Man. Pori S 1331
-(0 ) Sterling Mon-Port c I77.I0-

-Iw) Amer. Inc. & Growth S 1X13
(w) Goto & Prec. Metal, S 1X56
-(w) Sterling Man. Out C 17.13*

(d) Jooon Dollar Pert. Fd s 3J60
-Iw) jersey Girt c 22x0-

-(d) Okasan Gtatal Stral *1500
( a I World of Leisure 5 1074
-Id 1 Worm cl Technology 8 1.159
BROADGATE INTERNATIONAL FUND
-id I * Money Market SIO04
-Id) Non-I Money Morttei DM26.99
-(wl S Bond *1131
-Iwl Non-* Bono DM2803
-(w I Global Equity *1527
-(w) Gloewl Bona *1138
-(w | Global Bona & Eauttv 11191
CAPITAL INTERNATIONAL
-(w) caprral mil Fond- — * 7733
-( w) cototal llarta SA S 3401
CITICORP INVESTMENT BANK (Lux.)
POB 1373 Luxembourg Tel. 477.9S31
(d)Cltlnvest Ecu ECU list27
( 0 > attovwn Uauldlry — S l!09.«
(d) CIIInveST ManocL Growth S 121)37
Id) CJtLMonon. Growth Euro. ECU100877
[ a )

Cltlnvesr Profit Sharing S 100396
cititrust
Cw > GtoboJ Equities. * 9 95
(w) Global Bantu. *9.99
(wl Global Money Marker. *1002
(w) U3.S Bonos *1814
(w) U0.I Money Morttr— — *I0J7
(w) US* Equities S 19334
CREDIT SUISSE (I5SUE PRICES)
-( dl CSF Bonos SF 7800
-(d) Bond Valor Swl SF 107.40

-Id) Bonavow us-dollar s 12234
-Id) Bond vanr D-mo-k DM III04
•Id) Bend valor Yen Yen 11079.00
• ( d ) Band Voor c Slerimg f I09.9S

-(d) Convert Volor Swt SF I4S95
-( d ) Convert volor US-OOLLR— * 16603
-(d I CSF Inremahmal SF 12325
-Id) Actions Sullies — SF 48400
(d) Europo-Voior. - SF 199.00

-( d I Energie-vaior SF 15*35
-(d) Conans SF 53*00
-IdjUswc
-(d) Pacific valor SF 23925
-(B) CS Gold Valor S 18833

•(B) CS Ecu Bond A ECU TO404
-(B) CS Ecu Bond B ECU 10406
-( d > CS Gulden Bond A — FL 1O30S
-td > CS Gulden Bond B FL1BJOS
-(d) C-5 Short-T. Bd DM A DM 10423
-( d ) CS Short-T. Bd DM B DM 1003
•Id ICS Shon-T. BdSA * Wt05
IdICSSnon-T. BdSB
-I d 5 CS Money Market Fund S 121113

-(d) C5 Money Marker Fund— DM1177.06
-(B) CS Money Market Fund— 6121535
-( d ) CS Mansv Morttei Fd Ven. Y 108,91800
DIT INVESTMENT FFM
•+I a ) Concrmra— DM MK
-+( d 1 IftU Rententond DM 7872
DREXEL BURNHAM LAMBERT INC
Winchester House, 77 London Wall
LONDON £C2 10! 92097971

-I w) winenesrer Capital * 100.73

•iwiFinssurv Group Lie * 16806
-(mi Winchester Diversified } 19X2*
-tml Winchester Financial Lrd._ S 1&40

-Im) Winchester Frontier S 1*902

-(w) Winchester HotBIngs FF^ 12L92

-(wl Winch, Holdings Ltd. E.B0..ecu 1010.94

•|m| wlncnoirer Pecaverv LM S JJ.I9
-iw) worldwide Securities . * W3?
-(wl Worldwtoo Soedoi — *287300

EBC TRUST CarJERSEYJ LTD.
M Sele Sl-St. Heller.-053+36Ml

TRADED CURRENCY FUND.

S
(d line.: Bid * 100"Otter 514.749

(dlCa: Bid—* i7.990f(er—.* 1*0M

-( d > Fldrllry Ausrrol la Fund .

-I d ) FKlellty Discovery Fund.
•( d I Fidelity Dir. Svgs.Tr

-Id) Fidelity Orient Fund™— *
-(d) Fidelity Podflc Fund S
-(d) Fldelltv Spcl Growth Fa.— *
-Id) FldeMrv World Fund s
FORBES PO B887 GRAND CAYMAN
London Agent 01-8393013
-Cw) Dollar income *
Jw) Forbes High Inc. Gin Fd *
-tw) Gold Income *
•<w) Gold Appreciation, *
-Im) St roregve Trading *
FORRETNIMGSBANKEN,47242S 555
-Iw) Sconfonos inn growth fa

s Bun -Hw) Uoyds inrl Pacific
S 28833 -+(w> Ltoyas Inti. Smaller!
S 3132 NIMARBEN
S 6401 Hw) Class A
M OBLIFLEX LIMITED

Hw) Convertibles-
* 838* -Iwl Multicurrency —
t 493- -(w) Dollar Medium Term.
* 803* -Iw) Dollar Long Term
* 635 -!w) Japanese Yen
* 122 -(w) Poud Signing ... -
55 -Iw) Deutsche Mork
. *1202 -lw) Dutch Florin

,
Y 8324 (r) Arab Finance I.F. *100221
Y 33348 (b)Arione *294733
* 3407 [ m ) Aslan Portfolio S 1729308

,
S 1037 I > Australia Fund— * 1309
S 1503 (w) Authority bond shares 5 1038
* 7731 (w) Authority growth Shares S 1005

Y 10099 (b)Blao Soudl Bona Fund * 17500
wevalt (wl Bondselex-lssue Pr. SF 118X5
032. Iw) Carroxtocr Emer. Gr. *11507
S 11420 (w) Cttocel Fun * 102

SF 157JO (m) Clevetond Offshore Fd *332501
SF 20530 (w) Columbia Securities FL 96X3
SF 28700 (w) Convert. Fd. Inti A Certs I 1816
I 147.10 (w) Convert. Fd. inti B Certs t 5503

OAKTMORE FUNDMANAGERS (NT. -fw) Swiss Franc
6.CALEDONIA PLACE,JERSEY 053427301 -Iw) Swiss Multicurrency
CAPITAL STRATEGY FD. LTD. -|wl European Currency E
la I Sterling Deoaslt 1 102S ORANGE KA55AU GROUP
t d ) UIS Deposit — *1005 PB 85578. The Hogue (070) 469670
CdlDMDeoasi) DM5024 -(d) Bever Beiegglngen++
Id) Yen Deposit Yen 50220 PARISBAjrGROUP

-1 d ) 5w. Fr. Deposit— Str 5016 -I d I Cortexa international
-Id) N, American—, — *lxo -(dlEcuoar— 1

-(B) MM" *422 -(dl For East Growth Fund——
( d > Pacific Basin - *209 -(wl Obi 1-dm
•(d) Iniematisnal growth 5209 -tw) Obllgestlon
•Id) Brltlsn £1.94 -lw> Obii-Dotior
-Id I Sterling Gill — tl.M -twJObiFYen
-(d) inrematl. High income 5 125 -(wl Dbll-Guloen
-(d) Yen Convertible Band Yen* 25*5 -(d) OWL Franc 9
-Id ) European Fund tlJO -I* » PnnUUFuna
-C d ) E.CJJ. Fund ECU 104 -< d ) Poreuraoe Growth
CAPITAL STRATEGY PORTFOLIO LTD, l-( d ) Porttiler Fund.
-(

a

) Growth Portfolio
•( 0 1 Income Portfolio—

—

-1 a 5 Balance Portfolio
GEFINOR FUNDS.
-iwl East Investment Fura

.

-(wi Scottish World Fund _
-<w ) State 51. American

_ (1.15 -(d) Porlnter Bond Fund
- c 107 -( w) Parsulsse
_ C1.12 - 1 w ) Par Icroon

•( d ) Par US Trees. Bona -CL B
S 90927 PEKMAL GROUP
E 1940* (ml PEBMAL Growth Ltd.

. 5F 19700 iw) Cumber Inti N.V. * 20725_ S 1865 iw) Daiwa Japan Fima Y 10281
Iw) D.GC. * 153.10

* T343S I a 1 Dottor-Baer bond Fd 1 110400
( d ) D-mortt-Boer Bond Fd DM108400

*1008 { a ) D. Witter Wld Wide Ivt Tst— t 2122
S 1736 ( b ) Drakkar Invest-Func N.V S 180.45
1 1303 Id) DrrYfus America Fund *1519
* I3J3 ( d > Dreyfus Fund Int'l * 5905
* 23J0 (wl Dreyfus Intercomlnent * 5604
.t 1323 (w I Elysees Lana Terme FF 4809233

_DM 1220 (w) Elvsees Monetolre FF50.064523
FL 11.99 ( w ) Esarlt Stcav ECU 104607— SF 7tt« I d 1 Eurooc Oltlloariom Ecu 72.lt—SF 1101 (d I First Convertible Sec. Fd *1100

ECU 1201 l«) First Eogls Fund S 2803406
( r ) Filly Start Ltd * 1277.13

D (w) FJ.T. Fundff FF 96JS— * 3400 (w) Foraelex Issue Pr. SF 211X5
( d ) Farexfund limited S 820

* 13517 Iw) Formula Selection Fd. SF 71J5
ECU 1700X1 (d) Fendllglla t 7812

*11272 (d) Frankl-Trust Inlerzlns DM 4502
DM1239.16 I d ) FrankFTrust Effeklen Fd DM 13502

. SF 9400 1 d ) Green Line France FF 436X7— s 12005 I w) George v INV. BOND F. * 1708
_ Y 113650 )w) Haussmann Hides. N.V. * 24033
. FL 1102)6 (w) Health 2000 Ltd *1059
FF 103602 tw) Kelt la Funds s 13806
— * 10809 iw) Horizon Fund * 1*6405— S 70X9 (ml Ibe* Holdings LIB— SF 16028— * 20857 (wl 1FDC Japan Fund — *164.14— S 1329 < r I ILA-IGB 13004) * 1001
SF 1629x5 (rilLA-IGS (3004) * 10.13
_ Y 347800 (ml IncAmerlco N.V ___ S 1325— S 132.98 (wi Interecu Fund ECU 106*08

{ d ) imertund SA 1 3836
_ * 112894 (W | Inter-market Fund * 319.11

* 13X335 (w) George V INV. BOND F. * 1708
Y 113650 (w) Haussmaitti Hides. N.V. S 24033

— FL 1102)6 (w) Health 2000 Ltd *1059
FF 103602 Iw) Hestla Funds S 13806

* 10809 iw) Horizon Fund *19*405
* 20X9 (ml Ibex Holdings Lid. SF 16028
* 20807 (w) 1FDC Japan Fund *164.14
S 1329 ( r ) ILA-IGB (3004) I 1001

. SF 162905 (rilLA-IGS (3004) * 10.13
Y 347800 (ml IncAmerlco N.V S 1325

*— * 132.98 (wt Interecu Fund ECU 106*08
{ d ) imertund SA * 382*— S 113891 (wl intermarket Fund * 319.11

S 145831 I r I Int'l Securities Fund * 2870
* 1612.15 I d ) investa DWS - DM 61.74

RSON N.V. { r ) Invest AiionllBues s 1882
(30-211188) fd I Invesllssts Plus FF 1000807

*3708 ( r ) Halfortune inn Fund SA S 4300
/ 52504 tw) Japan Selection Fund * 23403
— DF 50.17 cw) Japan Pacific Fund S 294.97

S 27830 (w) Klelnwort Bens. Jap. Fd S 211.17

S 15200 tw) KML-II High Yield 1 10*446
1 20808 ( d ) Korea Growth Trust S 7104

<w> LACO Intwrnoi tonal * 5SS
S 1*07 (d)Lloulbaer *150600
1 1303 iw) Lux tuna * 136JS
t 12804 ( d t Mediolanum Set Fa. * 38X6

(dl Multl-Cuir. Bond Portfolio S P29
II) I a J NlkKo Growth Package Fd_ *12079.99
_ FL 10700 (wl Nippon Fura — * 97.97

FL 96X0 ( d I NM income & Growth Fund— S 1409
FL 5720 ( a ) Nomuro-Cop tnt Ea Fd *12JI

_ FL 14600 fffl) Nostec Trust S/3 * W.91

-(W) State St. American S 246J7 fm) PERtaal Spec. Otw. Ltd. s 14S871 1 r i Int'l Securities Fund * 2870
London :Qi -4914230, GenevoKl -22355530 tml PERMAL vm.w N.V *1612.15 I d ) investa DWS — DM 61.7*
GLOBAL ASSET MANAGEMENT CORP. PIERSONJtELDRING 8 PIERSON N.V. { t J Invest AllonJIaues S 1882
PB 1 19. St Peter Port, Guernsey, 0481-28715 POB 243,1000 a

E

Amsterdam 120-211188) fd I Invesllssts Plus FF 10-50807
-(wl FuturGAM SA S 14321 ( 0 ) Asia Pac. Growth Fa N.V. 1 3708 ( r I Halfortune inn Fund SA * 4300
-Iw) GAM Arbitrage me S 71e08 -( d I DP Amer. Growth Fa N.V S250* <w> japan Selection Fund * 23403
•(Wl GAMertca Inc * 20203 Id) Europe Growth Fund N.V. DF 50.17 (wl Japan Pacific Funa„ S 794.97
-I w) GAM Australia Inc S 2*301 Iw) Leverage Cap Hold S 27800 ( wl Klelmwori Bens. Jap. Fd * 211.17
-tw) GAM ASEAN Inc 1 10403 ') To* yo Poc-Hold. (Sea) S 15200 (w) KML-II High Yield *10*446
-(w) GAM Beacon Htil inv *14604 (w) Tokyo Pac. Hold. N.V * 20808 ( d ) Korea Growth Trust S 7104
-Iw) GAM Boston me * 21000 PUTNAM ( w) LACO intwrnotlonol * SJS
-Iw) GAM Ermltape - — S 2108 -( d) Emerging Hlth Sc. Trust S 1407 (d)Llqulbaer *150600
-(wi GAMErmnoge im. inc S 1884 l w ) Pumam Em. into. 3c. Tr S 1303 I w) Luzhina * I36JS
• (wt gam Europe me — DM9903 t d ) Putnam Inll Fund * 12854 ( d t Mediolanum Set Fa. S 38*6
-iw) GAM For East ,— — * 14085 ROBECO GROUP ( d J Multl-Cui r. Bond Portfolio 1 1*09
-Iw) GAM Franc-vat Inc SF 17403 POB 973. Rotterdam (10-4*50711) 1 0 ) Nlklco Growth Pockage Fd_ *12829.99
-I w) GAM France Inc FF 126402 -Id) Robeco FL 10200 (wl Nippon Fura * 97.97
-(W) GAM Global Fund *11508 -(d) Rallnco FL 96J0 ( d 1 NM Income 8 Growth Fund- S 1409
-{wl GAM Growth Inc. — . . *9804 -Idl Rorenro FL 5200 ( a ) Nomuro-Cop int Ea Fa S12JI
-iwl GAM Hong Kgrg Inc. * 182x0 •( d 1 Bodomm FL 14600 (m) Nnstcc Trust S/3 . .. —————— 189.91
-(Wl GAM InlemoTlonal me. S 20407 ROYAL B. CANADAX*OB 346X3UERN5EY (mi NSP F.l.T X 22875
-tw) GAM Japan Inc. S 35504 -+lwl RBC Canadian Fund Ltd c* 1*09 (m ) Oupenhelmer U.5. Arbitrage—*10874
-(w I GAM Monev Mkrs. Fund S 10236 -+< w) RBC Far Easl&PacIHc Fd- * 33.98 (w) Poncurrl Inc —— * 70X7
-iw i GAM Money Mkts. Funa c uu.ll -+(w) BBC Inti Capital Fd. S 4484- (w) Protedofl Perlormanco Fund— 50S7
-Iwl GAM Aitnnev (inicts. Fur«_ SF 10101 -+(w) RBC inrl ineame Fd. S 1159 tw) Quantum Fund n.v 517.95805
-I Wl GAM Money Mkl*. Fund— DM 101.34 -+( d I RBC MatlCurrencv Fd » 3509 ( d 1 Rer.ta Fund — LF 271300
-1w ) GAM Money Mkrs. Fund „ y 10131X0 Tlw) RBC North Amer. Fa 5 13.19 (tl)Renllnvesi — LF 11*530
Iwl GAM Norm America ine.— 5 16205 SKANOIFOND imtl FUND (46-8-791 37M) ( w ) Rep.lGuemixy) DaL Inc. Id »JS
-IW) GAM NJm. 'Jnn Trust inc._ 134X5- p -Iwllnn me. Fa: Bid_S 110**Otfer_s 1701- Id) Reserve Insured Deposits— * 1 023.1

2

-{*) GAM NArt. Umt Trust Accum. V42J5 p -(w)lnll Acc-Fd; BkL* liJSOftcr.S 12x2 (w) Samurai Portfoio SF 2TO.45
•(w I GAM Pacific Basin Fund — t 10404 -(w)ine. Bond Fa Bid *706 otter S7J5 (

a

> SCi/Tech. SA Lunembaurg_ s 18.17
•*"? 'y — — S «307 -twIACL Bona Fd. Bid—*7X9 otter *709 (d) Stella Funa —~~ * 101200
-(w| GAMPens.8s.hor. Wondw— 19200 p -iw) Far Eos) Fa. Bid s 104 Otter 51x2 iw) Strategy invesimem Funa^- * w*8
-Iwl GAM Pens 8 Char. U.K. F&— 305X0 a 5VENSKA HANDELSBANKEN PLC. (w) Torgel Fund 5682.96
-(*> GAM Singoeore'Moley me . * 151.90 17 Devonshire Sq-London-0 1-377-8040 ( w) Techno Growm Fund SF 9003
-(w> GAM Tokyo Fund Inc * 13704 -I r 1 SHB Band Fund s 3407 (wl Transpacific Fund 1 MJW
(wl GA7/. U.K.5pedal Unit Trust- C 12505 -I w) $HB mil Growth Fund S 51J3 (w) Trons Euraae Fund FI 62J9
1*1 GAM Steri & Inti Unit Trust QOsJO SWISS BANK CORP. (ISSUE PRICES) (wl Tudor B.VI FuturehLTD s 133508
•(wl GAMwnnenom Fund Inc. sfmo -Id ) Arnerlco-Volor SF 44*00* ( d 1 Turquoise Fund s 20506
•{’IGfM'f'ortdjtoeine— s 34339 -fdl Donor Bona Selection * 13454 (wi TweeavTOrawne n.v.ciassA— szsvim
-Jwl GAM Tyehe &A. Class A * 15405 -( d 1 D-Mark Bond Selection„ dm 12102 tw) Tweedy.Browne n.vClassB_ S1B04M
'!**! 5,OT'31 < U 1 ECU Bond Soloctton—— ECU 10309 (ml Twwdy.Browne (U.K.) n.v__

. J
1300J3

^wj GA//IU5 me 511503 -Id] Florin Band Seleetlon—. FL 123J5 tdiUnlcaFuid DM 72.11

Iw) GAM Tvche &A. Class A
Iwl GAMtrends lac
-(wi GAM US inc
-(w> CAMut inc
-Iwl GSAM Composite me

_

-Iw) GSAM Inr. me U0Ord_

5 11503 •( d 1 Florin Band Selection—— FL 12385 td;UnieaFund
* 132.10 -Id ) imervalor SF 9305- (d) uni Bond Fund.
* 169J3 -(d) Japan Parttollo SF 1881.71 ( r I Uni Capital Fun

! !

Comnaslie ine * 169J3 -(d) Japan Portlgllg SF 1881.75 ( r I Un Capita) Fund —
!*? 9?*** i

n
f-
lnc

. yJQrq— * m.7* I a ) Starling Bond Selection t 11202 I d I Unlvers Bonds--
1” *"*- UJ Spe- s 13107 -fa j Swiss Foreign Bom sot SF mu* Iwl Ud«Xo Fund Lid.

^ 2
er
5I!nt -( d ) Swrjjvalor Hew Series SF 40500 { d 1 US Federal Seairlies—

'"GSAM interest Inc SF ios.90 -Id 1 universal Bout Select SF 7600 fa 1 U8A. Ineame Parttollo.
' " rTSy,!?

1"
?.

11*1 Dm 104.95 -(d) universal Fund SF 13562 (wi VanderWII Assets —
- " CSILW rtwerest inc rw

, 1 1.980 -Id) Yen Band Selection Y 1 156000 I i I Vwper Flue
(Wl GjAM interest Inc FF 9*ai0 THORNTON MANAGEMENT LTD iwl Wllieraond Capital

Id) The EstnwHnment Trust * 70S 1 d > World Fund iA,—

.

. .

1 d iPne.ifo tnyi. fw SA . . _ c 902 ( d I world Batancod Fund Sj

. DM 72.11

5173885
5 163501

. Dm 119.97

522103— S 1002
*10.09

5 13.93
.. FB 10483

5 13.79
5 2139
5 H0S

DM Deutsche Mork; 0F - Belgium Francs. CS - Conodlon Donors; ff - French Francs: FL - Dutch Florin; LF - Luxembourg Frones; ECU - European Currency Unit; p-pence; SF -

Swiss Francs; Y-Yen;A» Aujrtrailon Ooifors:o aited; + - OKer Prlcesio - old aiangs; NA - Not Available; N.C. - Not Commontooled; o - New; S - suspended; S/S - Stock Soill. Ex-
Dividend.' “ - Ev-Rts; -G Oiler Price incl. 1» prelim charge

.

Be sure fhot your fund is listed m this space daily. Telex Matthew GREENE at 6T3595F for further information.
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ACROSS

1 “ Theme'
from the

Zhivago film

6 Singer
Coolidge

10 Forever
day

14 Representa-
tive

BOOKS
HAMMER

By Armand Hammer with Neil Lyndon.

544 pages. S22.95. The Pumrn Publishing

Gray Inc.. 200 Madison Avenue, New

York, N. Y. 10016.

Reviewed bv Ronald Kessler

a RMAND HAMMER,A millions more by

troieum Corp„ with assets of S78,000 m 1956,

So the United States* 12th largest ndunri

-ompanv. He shuttles onjus own aircraft^;

ween Moi

soineiin^ require a touch of gmte. «®f

15 Arabian
seaport

16 Test item:

Abbr.
17 Parsonage
18 Peddle
19 Vases
20 Horse in a

triple dead
heat: June 10,

1944

22 Italian seaport

24 Stiff collars

26 Most ancient
27 Bird that

imitates
human speech

30 Farewell in

France

32

Z
(everything;

33 Traveled on a

float

35 Applaud
39 Talons
41 Goal;

objeoive
42 Make amends
43 Singer Turner
44 Track wins

<£> New York

46 Compass pt.

47 Habituate

49 Okla. Indians
51 Handicap:

June 10, 1944

54 More certain

56 Friendly

58 Horse in a

triple dead
heat: June 10.

1944

62 Nincompoop
63 Medley
65 Before now
66 Height: Prefix

67 Space agey.
68 In reserve, or

cinched
69 For fear that

70 Insect pest
71 Desert shrub

DOWN
1 Mary's pet

2 Seaweed
extract

3 Gambling city

4 Response
5 Loud-voiced
persons

6 Poe’s bird

7 Suffix or fish

8 Portable
dwelling

9 Sci-fi

automaton
10 Site of triple

dead heat

11 Hospital
worker

Times, edited bv Eugene Malesko.

12 Fender
mishaps

13 Something of

value

21 Jot

23— du Diable

25 Lampoons
27 Treaty
28 King of the

Huns
29 Horse color

3! G.O.P.S
opposition

34 Impartial

36 Yearn
37 Comedienne

Meara
38 Church seats

40 Hors? in a
triple dead
heat: June 10,

1944

42 Property-tax

person
44 The event on

June 10. 1944.

was a seven-
race

45 Corrida beast

48 Bird’s beak
50 Poisonous gas
51 Imngue
52 Soap plant

53 Disorders
55 German sub
57 Verve
59 One
60 " homo!"
61 Swarm
64 "The Lady—

Tramp"

the journalist NicholasLramioti ami

dissident David Goidfarb. He is amm*
art collector and has donated rnffliotKof dol-

lars to charities. He is on a

with many world leaders. And at 89, be is still

lived an incredible liftAndso

hisautobic^phyoughttowym^toto
Armand Hammer is a great man — just as*

k^Haromer." written with British joumaEst
f rarrlv nnrtravs flic DnYsiaan-

DENN1S THE MENACE

business,

might sometimes require at

manipulation.

ssESsasSts
rw, Xiaoping, Hammer .badgered Wtatf

JSe aktesuatil they finally

tKieiswouW bewailing for

a Texas barbecue m honor of De^WbenK
got to the dinner, them were no tickets andHa

name was not on the guest list.

Scanning the list. Hammer aw ;be name of

Robot McGee, a man he id n«
uAbr fie oedaimed. I waassaa

what has happened. Bob McGee is a senior

executive m our Washington He ar-

ranged with the White House thatJ shool|»e

hert My tickets must have been issued m ms

name by mistake.”

Hammer was allowed in, and when Dqng

spotted him, he asked ton. to sit next to him. By

the aidof theevening, he had invited Hammer

io come to CKna A Few months later. Ham-

mer made the trip, signing four a^ecmdpis £>

explore for oil, mine coal and engage m otter

ventures. . .

If there were a few more of these nrisins,
t

lhe

price of the loaf would be worth h. Instead , the

reader is subjected to page afterpage (rfpraije

bestowed on Hammer.

One searchesinvain for the flashe&of horail-

ity and humanity dial characterize autobiogra-

phies like “Yeager
1
* and “Ixcocca.” Instead,

there is the omnipresentT lacmg,sdf-sct>jrag

anecdotes.

V

Armand Hammer is powerful and success-

ful He has probably known inotworid lead-

ers more intimately than anyone in

Undoubtedly, be has been a face fof

the world. But we wiO have to wmt for an

unauthorized biography to team how Ire; oper-

ates. T

Ronald Kesskr. who * on leave from The
"TheRkWashington Fast, a the authorof"The Richest

Man in the Worid: The Story of Adnan Kha-

shoggi"and is anranty writing a book on %o*-

the
.
FBI trada sp&S-.He wrote Ms review fife

The Washington Post.

CHESS

V YOU’VE BEEN IN THE HOSPITAL FOR

TO VISIT WITH YOU/ IT WOULD HAVE
•EN THE PERFECTTIME
BE WITH HER FRIENDS

—

BUT SHE CHOSE
WITH

Unscramble these tour Jumbles,

one tetter to each square io form

four ordinary words.

WAKOI
r-S

1—4 1—4

LERODn—

i

1 nHL_J—

1

LJLJ

ONE of four players regis-

tered by the United States

Chess Federation refuses to

play against a computer when
they are paired in a tourna-

ment.

The human player is within

his U.S.GF. guaranteed rights

to shim the machine if he does

not like facing an opponent
that cannot be thrown off his

game by having a coke spilled

on the board or pieces lustily

hammered into the squares or
any of the other ploys of
gamesmanship.

The grandmaster class is

most amenable to computers,

possibly because they make
good foils. An example of
grandmaster versus computer
can be seen in the game be-

tween Sergey Kudrin erf Stam-
ford, Connecticut, and Hitech
ofCamcgie-MeUon Institute in

Pittsburgh, programmed by
Hans Berliner, a former worid

correspondence champion. It

was played in the 1987 Nation-

al Open Tournament in Las
Vegas.

Hitech made a good decision

in choosing theCenter-Counter

Defense with I. . -P-Q4 be-

cause this steers the play away
from dose positional maneu-
vers, which are the most diffi-

cult for machines to deal with.

Moreover, its selection of the

tricky 5. . .N-B3 was certainly

preferable to 5. . .B-N5; 6 P-

KR3, BxN; 7 QxB, P-B3,

which, though objectively more

secure, would throw the ma-
chine into die realms of quiet

positon play.

Rather than go intcTthe ganj-

bit main line with 7 PtQS!2j,N- .

QN5; 8 BxBcfa, NxB; 9P-QR3,
N-KB3; 10 PxN. QxRiTTG-O;
which, while considered,prom*

.

ising, also may be heavily ana-

lyzed in ffitachVopemnglKi^
Kudrin elected to follow the

more solid course of 70-0, as

played by Edmar Mednis
against Herbert Sehhnan in the

1962 UJSl Championship.

Hitech should have copied

Seidman’s 7. . .0-0-0 instead

of playing 7. . J-K3, winchlet
Kudrin sunt to bother the
V. i.

. _ R7, R-Blf 2B RXBL RxR

i-aSstSassassss(After 8. . .Q-N3. Kndna .mLm . 1

.

produced 9 B-K31, which
threatened to win a piece wfih Ki&m's sequence Irom-29

10 P-Q5. Had Hitedi ^ayed.BxN^w 32, Q-W tur^J?
9. . .Q-R4, its problems would Hade position ittto a dforiw.

have been aggravated by 10 P- HUech’sXL^. -P-B4; 33Q*BP.

QR3!. Moreover. 9. . JN-Q4; Q*Qi 34 PxQ turred u mitfmi

10 NxN, PxN; 11 P-B4 yield* en^ffqne Piaster.

White strong attacking After 40 F-R4, therewa* no
chances.

'
use ioBlack’s going any fmilw

Hitedi thought it had found — 40. . JB-QU41 P-QN4yP-
a solution with 9. . .N-TCN5, N4 (or 41. . JC-Q4: 42TI-B4);

but it had not seen beyondTO 42 N-R5cfa, K-Q4; 43 R-Q7&,
N-N5!, NxB; 11 PxN, P-B3 to K-K5; 44 N-B6 wins a pgoe.

Kudrin's ripping 12 RxP!Now, JKtech gave up.

XL . JkR?; 130-Rich, K-Qf
(13. . JC-K2?; 14 Q-B7ch,~&-

Q3; 15 N/5-K4naieJ; jf#

B7ch would recover the sacri- ,

ficed rook, leaving die blade

kingexpoxd.
Acconlingjy, a pawn-down

and chastened HiTech sensibly

wentaboutAe business of con-

solidating with 12. . .0-0-0.

Kudrin took his time, in-

creasing his advantage in mo-
bility with 21 N-B4.

Hitedi could not defend by
26. . .B-B3 because of 27 Q-
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KNOW HOW FAR TO
60 BEFORE HE
POE© THIS.

Now arrange the circled letters to

form the surprise answer, as sug-

gested Uy the above cartoon.

Answer here: ITT XXI C/CO

Yesterday's

[Answers tomorrow)

Jumbles: OCCUR FOCUS BOUNTY CRAYON

Answer What his pal the skeleton was—
A BONY CRONY
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Markets Oosed
Amsterdam. Brussels,

Frankfurt, Paris. Stock-

holm. Sydney and Zu-
rich stock markets were
closed Monday for holi-

days.

Japanese Stock Futures

Begin Trading Today
By Susan Chira

Netv York Times Srnice

TOKYO — Trading in Japanese stock futures was to begin on Tuesday,
with a package of 50 leading stocks.

I vestors will be allowed to buy or sell the “Osaka futures 50,” which will be
traded on the Osaka Stock Exchange, at a fixed price on or before the date
specified in the futures contract, or they may switch between buying the
futures contract and Lhe actual 50 stocks it represents.

While the beginning of futures trading is stirring enthusiasm among
Japanese companies and raising hopes that the move will speed Tokyo’s
efforts at financial deregulation, some doubts remain about the long-term
success of Lhe futures venture.

The Finance Ministry gave permission for domestic financial institutions to

use foreign futures and options markets in their portfolios in April and
trading started in May. Trading in bond futures was allowed more than a year
ago. But the Osaka exchange is the fust to offer a form of stock futures trading

in Japan itself.

Daiwa Securities, a major brokerage house, expects that institutional

investors will place about 5,000 orders for the Osaka 50 futures package, now
priced at about S450.000 each. Other analysis have predicted that trading
could reach 100 billion yen (about S695 million) a day, equal to the daily

trading in stocks on the Osaka exchange.

Jiro Yagl an official in the futures trading section of the exchange, said he
expected Japanese institutional investors to be the main players. Japanese
stock prices have been rising to record levels, and many investors have begun
to invest part of their portfolios in futures as a way to hedge against the risk of
falling stock prices.

At the moment, VS. citizens are not allowed to trade in these futures. Mr.
Vagi said that the exchange has an application pending with the U.S.
Securities and Exchange Commission and the Commodity Futures Trading
Commission.

Two U.S. firms. Morgan Stanley and Salomon Brothers, joined the Osaka
Stock Exchange in March and wiU deal only in Osaka 50 futures.

Bruce Meyer, a vice president of Morgan Stanley's Tokyo branch, said that
many investors might hold back in the first fewdays of the market waiting to
see the results of the Venice summit meetingof industrial democracies.
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SPORTS

VBias Aftermath’:A School Struggles ThroughTragedyand Transition
1 . By Ken Dcnlinger

|

Washington Past Serrict

j - #WASHINGTON—Thenews confer-
®H*Joog since over, bis routineroundof

* television Interviews just completed,
John B. Slaughter was starting the SO or
so paces that would lead to his office
when he sensed something unusual —
and welcome. He was alone.

For the Gist tune in nearly 1 1 mnnihc,

nobody was yipping at his beds or step-

ping into his path with another embar-
rassing question. Reporters were crowded
around the new pihfrflfa director. Lew

J \hai was a good feeling” slaughter
recalled recently. “That finished things.’

1

Hardly. The calamity known as The
Bias Aftermath has not ended for the

University of Maryland's chancellor.

Merely put aside, there being few signifi-

cant areas of the athletic department
that have not been altered by actions for
which Siangan-

is accountable.

If Brian Lee Tribble's immediate fu-

ture ’was resolved last week by ajury that
found him not guilty of supplying the
cocaine that killed Lea Bias, other peo-
ple whom Bias touched, including some
on Maryland’s College Park campus, re-

main affected by bis death

The hard decisions expected of a chief

executive officer have been made by
Slaughter: a new (and untested) football

cogch, Joe Krivak; a new (even less test-

ed) basketball coach. Bob Wade; a new
(and unfamiliar) athletic director, Per-

kins; new (and controversial) policies

that would keep Maryland under scruti-

ny even without a personnel shakeup.

If dozens of issues remain unresolved,

one ironic and perhaps startling conclu-

sion about the ordeal seems dear. Many
of the changes at Maryland probably

would have occurred had Bias not died.

It was almost inevitable that Dick

Dull would leave as athletic director.

Football coach Bobby Ross was getting

antsy. Lefty Driesell was quietly being

eased out as basketball coach.

Slaughter had been publicly upset over

academic shortcomings among athletes,

particularly basketball players, long be-

fore il becameknown that Bias was nearly

a year behind graduating on time.

The Bias-related incidents accelerated

everything, compressed years into

months into weeks. Suddenly, the often

slow pace of academia was flipped to tbc

fast-forward of sport

For instance, Driesell was one year

into a 10-year contract covering coach-

ing and an administrative position in the

athletic department After five more
years, he might well have been sitting in

the chair be assumed after three months
of bitter negotiations last fall

In the early months of 1986, Dull was

a candidate for an executive position

with Jefferson TeLeprodoctions. He also

had sought athletic directorships at

Southern California and Arizona Slate

before Bias's death; last month, he de-

clined an offer from Texas Q-Pasa

About a year before the Bias tragedy.

Slaughter had gone public with his con-

cerns about graduation rates and “the
kind of academic advising that the kids

were getting."

“Then it became urgent, rather than

just something that we ought to do,” he

said. “All the things that we’ve accom-

plished this year are things that you can

sort of see out there, in the distance. But

we probably wouldn't have been able in

puQ them off.

“The major thing that we've done. . . is

change the eligibility criteria. I had bets

concerned for some time that these kids

were participating in athletics while being

on academic warning.

“Wbca we finally came to grips" with

recommendations nude by a task force

on academics, “we had a lot of coopera-

tion from the athletic enterprise. 1 think

we would not have had that cooperation

earlier. They would have said: ‘Don’t

shackle ns with that, because we won’t

be able to oompete with everybody else if

we do that.’ We woald have had a much
harder battle to Fight,”

Large and unrelenting headlines had
followed soon after Bias's death. Same of

them were Slaughter-inspired, far the task

force be created stung Dull and Driesell

with especially harsh criticism. Examples:

• “The rauversityhasnot been vigilant

in safeguarding die quality of the acade-

mic program of student-athletes. . . . Ap-
parently, some of [them] have taken

courses with no dear Academic objective

H dozens of issues

remain unresolved, one

conclusion about the

ordeal seems dear:

Many of the changes

at Maryland probably

would have occurred

had Bias not died.

in mind other ihm to maintain athletic

eligibility ...”
• “We fed that the [grad&point aver-

age] standards for participation in inter-

collegiate athletics are too low [and] the

appeal process for reinstatement is too

• “The testimony that the task force

received concerning the reenntment
practice of the mat's basketball program
showed that the was on the

athletic participation of the student,

rather than on the academic programs
and opportunities. ...

"

A few days before that barrage was

released, Dull resigned and became an

aide to Slaughter. Within amonth. Drie-

st was out as coach, reassigned as an
assistant athletic director. He was guar-,

anteed to make $135,000 annually far

the first four years in that position.

“My initial reaction," DnD said. "Vas

that I was glad to be out of intercolle-

giate athletics.” But “secondly, I realized

.that the Lea Bias situation wasn't over

for me, that I was going lo have to think

about that situation fora long. Long time.

“What you begin to drink is: T don’t -

deserve this, I don't deserve to have been

here, I don’t fed like I did anything

wrong.' You’re not concerned about self-

doubt so much as perceptions that peo-

ple have of you that may not be correct

“I finally realized you don’t have con-

trol over some of the curves that are

thrown at you in your life. Accordingly, I

made >hat nunm i tment, a few nypirhg

ago, that I'd quit feefing sony for being at

Maryland, tint Fd put that behind me.

“I think the biggest misconception, is

that Lefty DrieseQ was a person (hat

could care less about the welfare of his

kids. And care less about their academ-
ics. That’s not the Lefty Driesell I saw
after five years. It’s easy to put all the

blame on the If a student gets an
F in psychology, it’s not the instructor's

fault Bat that instructor is Hkdy to say

it’s Lefty’s fault, because he's the coach."

Far the most part, DriesdTs 27 sear

,
sons at Maryland were lively and pro-
ductivcL-He arrived when die basketball

programseemed stagnant and produced
. six teams ranked in the top 15 national-

ly. His 524-224 record (unhiding; ztine

seasons at Davidson) was second-best

among activecoaches afteriris final year;

Driesell, who dediried to be inter-

viewed for this article, has been men-
tioned as a leading candidate, to coach

the hew Charlotte franchise in tire Na-

tional Basketball Association. He has

turned down an offer to coach at South

Alabama. To many, he is the scapegoat

of tire Bias fallout

“Tin sure, from his' standpoint;”

Slaughter said, “our relationship is a
strained one, perhaps as estranged one.

But I would hope that at some point it'll

change because I happen to like him.
And I rtiinlr Tin hn< honAlari himeptf with

a tremendous amount of class in a very

difficult situation.”

Dull DrieseQ mostly are finished

defending themselves; S*a"£*>tl*r is not.

But the actions of others, the men
Slaughter has faked, wHJ speak for what
the chancellor has done.

Thewhole period was tough,” Slaugh-

ter said. “But Tve always sensed it was a

tremendous opportunity ior us to turn

this into something positive indie long

run. rm not the land ofperson who has a
tendency to be depressed. . . . I tend to be
convinced we can do anything.”

Sanghterknowshecan’t hidefrom the

fallout of so many basic ^problems.

Arppug thefundamental questions facing

him: What really has changed at Maiy*

land? What’s diffeimt, besides the firings

and aew frees in the athletic department?

Students academically “at risk" still get in

—and get toplay right sway.

“Wefrepgttmgmto place academic ett-

gfljffity criteria which are comparable to

the best institutions in tire country,”

Slaughter Said. “Our students dearly are

going to be ou target to graduate. By the

time they’re juniors they’ve got to have

the gradopont average they’re going

treed to graduate in order to be eligible as

serious—a 2.0."

k support unit fra: athletes has been
taken from athletic department controL

Afl pohries ndn be determined by a

group that includes three faculty mem-
bers, an academic dean and the athletic

director, arid will report to the vice chan-

cellor for academic affaire. What makes
it look like business as usual is that the

unit is housed in the athletic department.

“One of the first comments I made
when I became chancellor in 1983,"

Slaughter said, “was that no cue should

take such a job unless he car she likes

football and basketball. Because you’re

going to spend a lot of time at it"

Never did he imagine such prolonged

concentration ou spat. *Tm looking for-

ward," be said, “to the year being ever.”

VANTAGE POINT/Tony Komheiser

Celtics’ New King— for a Day
Back in Form, Ryan Fans 12 as AstrosDown Giants

Washington Past Service

" BOSTON — Apparently a radio

guy in Los Angeles called the Celtics

“dog meat,” which led to a Boston
radio station’s putting up a bill-

board at Logan Airport that says,

|Tvery Dog Has His Day. Go Crit-

ics.” Which in its way leads ns to

Greg Kite, the Critics’ deep-depth
center who has been called a dog so

Tjften that he answers to whistles the

jeest of us don’t even hear.

; I Not to gel carried away, because

.the box score shows that Kite
' -didn’t score a single point in his 22
minutes Sunday against the Los

,
Angeles Lakere in the third game of

'he National Basketball Assoda-

i on’s championship series. In fact,

.the three shots he missed were from
no more than 12 inches (30 centi-

meters) away from the basket —
total— so you know he’s a clanger.

But the kind of praise being

showered on Kite for his moscle-

-up, heavy-lifting, nine-rebound
performance could keep the streets

of Boston clean for a week.

And it’scoming From the Lakere.

Mychal Thompson: “Credit Greg
. Kite with stoppingour break all by
himself." Michael Cooper: “Kite
wasgreat He doesn’t have to score.

He got rebounds. He took elbows.

He did some real great dirty work."

Coach Pat Riley: “He bodied Kar-
eem [Abdul-Jabbar] in the low
post He did exactly what they pay
him to do.”

• ‘ Bodied AbdukJabbar in the low
post? Stopped the vaunted Laker
break?

Are we talking about the same
Greg Kile? The guy who who wears

No. 50, the kind of number the
/ ‘4tics give to people they’re sure

v on’t force them to hang it from the

rafters? The guy who had the NBA’s
second-worst percentage from the

foul line (382) in the regular season,

who averaged a team-low 1.7 points

Compilai by Our Skrff From Dupaiches

HOUSTON — Showing bis best

control of the season, Nolan Ryan

He threw 111 pitches, one more reliever Greg Booker walked Ken tripled in two in the fourth and had sasOty breezed past the Mariners,

an the per-gamc limit set by Gen- ObcxkfeB on a 3-2 count with the an RBI single in the moth. Danny Tartabull, traded by Seattlev HOUSTON — Showing bis best than the per-game limit set by Gen- ObedcfeO on a 3-2 count with the an RBI single in the moth. DannyTulabuH, traded by Seattle

early and rorce Boston to bring in
00110:01 01 ti*® season, Nolan Ryan eral Manager Dick Wagner — to bases loaded in the ninth, giving the WJdte Sox 4, Angels 0: In the to the Royals during the winner,

Kite. WdL Los Anodes pot three ended a monthlong drought by keep Ryan’s 40-year-old arm fresh Braves their come-from-befamd tri- American League, in Anaheim, bad two doubles and a triple and

fouls on Parish with 8*02 kft in the
b,owin8 away the San Francisco and to avoid injury problems that amph. The Padres had taken an 11-2 California, Carlton Fitk homered went 8-for-17 as Kansas City won

firet half, and K.C Jones waved Gimts hac Sanday- Ry»n 8tnick plagued him last season.

Kite in. The Lakere led, 39-30, and out asegon-higfr 12 batters, postr “I’Qpro^y never finish anoth-

seemed to be arising toward their ?IU?Ph er game as long as I throw only 110
BASEBALL ROUNDUP

third straight title-series victory,
Houston Astras to pitches" Ryan said. “1 can see their advantage with an eight-run fourth Four-gap*

With Vitc in tlu.tt» cnnlv A Vuilll- 8 3-V Victory. nrllk nf it hilt tluw’c Wlthma anii tmnvl tew rtwir fi i»t have Bit U

twice and drove in three runs to three times in the four-game series,

baderookieMWs«^u-hLUer YiBlkees ^ * in M2-& Chicago salvaged the finale of a wauke* ciaudell Washington’s
t*«a. wnm Aglets be

With Kite In there, surely Abdul- 8 ^£
v
l‘

ctory-
. . side of it, but there’s nothing magi- and seemed headed for their first

liaw hrane rons in 13 straight bag^ loaded broke a 3-3 sbeth-in-

Jabbar would light it up, surely the _ *“* 8°* to have tire best arm ^ ajjoat jjq pitches per game. I three-game winning streak of the a
T ring tie and lifted New York to

Lakers would break U open. £3 T aJnan'-
““ RogBr

should be able to have a say in how season, but Craig Leffats and Rich
,

^Oak-
victory.

Kite played the rest of the sec-
Crag, the San Franareo manago-. many pitches I throw. I fed it Gossage couldn't protect the lead. Jtnd, California. Pat TaWer drovem J

- Ryan gave up five hits (three by should be 115 or 120” four nms and TonyBarnard three Twins 7, Bangers 4; In Mmne-R)Wn gave up five Mts (three by should be 115 or 120."
Candy Maldonado) and walked ~ond period and the first 8:29 of the Ryf gve up five Mts (three by should be 115 or 120." - - . ,.J. nir,.

four rms and TrayBonarard three TWns T, Ba^en 4: fajtoe-

titirtLAlthough he didn’t score dur- c*“** Maldonado) and walked ~ fn ^°**9:In Chfcagp, as Cleveland turned seven errors apohs, Randy Bush doubled home

ina that soanfriie Critics raitscored nonc m seven innings; he has Willie McGee arriOme Smith each into eight unearned nms and the tie-breaking run to highlight a

the SA-30 Yes Ahdul allowed fewer than three earned P“t™ “tter Mflte Daz hit a tttree- had three hits and fourRBIs to help drubbed the Athletics. Steve Carlton three-nm seventh, leading Minne-urc Lasers oy :hkxi. res, adoui- - . .

.

run homer and Andv Van Slvke ZrZ. , , = : —S Lak^by 50-30. Yes. Abdul- allowecl fewer than three earned v
l a

cw?"
^tto^^MdfrarrRBteloht^ drubbed the Athktics. Steve Carbon three-nm seventh, leading Mmnc-

Jabbar scoral hut be worked hard nms in eight of his last 10 starts. “I
Van StLouis to its tfafed victory of a allowed four hits in seven innings sota past Texas. Bush’s double off

for every Doint. Kite bothered him had as good a command of my 0111 four-game series. The Cardinals and recorded his 327th career vio- reliever Jeff Russell scored A1 New-

InthetSdquarta Kitehad what &***** “ rv« had in some time,"
“J*! ^ a lead in the first four tory. The 42-year-old left-hander man, who had reached on a fidd-

bas to be the most memorable se- Ryan said. “I hope the next one ^ Pittsburgh salvages mnmgs withMcGee drivingin aron walked four and struck out four. ex’s choice and had stolen second.

doesn’t take anoth^ five weeks." in the fi«on a sacrificegitti^ a Royris 9, Mumen 1: In Seattle,' After wafts to Kirby Puckett and

dxsfed up against Abdul-Jabbar The right-hander struck out at
ga™6 Siea Stadmm losmg streak two-ran homer in the third and a Bud Black shat out Seattle on two Kent Hrbek loaded the bases, Roy

«nd fly T niw renter to least 10 men for the fourth time this Dodgers O, Reds 7: In Gncm- nn^sooring sin^e in the fourth; hits through seven innings and Bo Smalley greeted Dale Mohorcic

hw* off and t«ln» a fallawaty

j

imipw season and the 166th in his career. nati,Nfike Marshall bad twohomera Smith singled in anm in the second, Jackson hit two home runs as Kan- with a two-nm single. (UPI, AP)

which missed. The next timers He ^ regohied the National and five RBIs, paring a 17-hit attack

TSTMCSTS-
and persua^dtibe Laker emter to least 10 men for the fourth time tins Dodgers 13, Reds 7: In Chicm-

badk off and take a fallawayjumper season and the 166th in his career, nab, Mike MatshaD bad twohomera

which missed. Tbc next timeLos H* ^ regained the National and five RBIs, paring a 17-hrt attack

Angda got the ball Magic Johnson Leagire lead in strikeouts with97 that routed the Reds. Winner Bob

was rumbHne toward an uncontest- I0815 betler^ teammate Mike Wefcfa gave up first-inning home

ed lay-up wbra out of nowhere there
Scott) and brought his lifetnne to- runs to Kal Danids and Dave

came Kite— to swat the shot away ^ w 4*383 - *U-thne tnqor- Parker before settling down.

For »n th™ n.h^ trite
lca«ue recortL Bnw« !*»*«& 1° Atlanta,

%
Eirifc

-*’"'- y

playoff minutes. Normally he
•'*U* doesn’t get to play that long for two

Greg Kite reasons: 1, because the Critics are

Every dog has his day. without him, and 2, be-
cause he fouls so much (his playoff

The Critics desperately needed projection for a full 48-minute

was rumbling toward an uncontest- j .

u

ed lay-up when out ofnowhoethere Scott) and bre

came Kite— to swat the shot away.
J

81 10 4’383
;

For all that, they ushered Kite
lcague rooortL

into the interview room, an honor
to which he was unaccustomed (“I

stuck my head in the back door'
once when Larry was in there").

-And the reporters asked him all

"lands of things—like,doyou think

the Lakers roll have to make any
major adjustments to guard you
now? Said Kite, who has a nice

sense of humor: “No major adjust-

ment. Just double-team me and
watch when I spot up for the 3s.”

He was in no hnriy to shower,

dress and go. Why would he be?
He’d just tied a career high in re-

&' "vJ0 bounds and had a persona] best in

per game, who committed 25 more
ghosts from past championships to game is 12.7 fouls),

fouls than hjs point total (148-1.3)? (hem and they might have fig- Bui tins time the refs let him play
The same Greg Kite wb°Iurch« ^ they’d get a gcxdgame from and, surprise, he played wdL It
around the court like a 54 Packard, bemuse wandering the Boston would not be unrealistic to say that

In light of Kite's shockingly ef- Garden on Sunday were Henry Fm- although Kite hadn't won the
fective play in Game J, teammate kri and Steve Kuberski, his logical game, he had saved it— and saved
Lany Bird was asked if he thought forebearers on Boston’s evolution- the Critics from faring a potential

Kite hod gotten a bod rap, with so ary chart So if every dog has his series sweep Tuesday night,

many people saying he wasn’t tal- day, Sunday indeed belonged to And what now, now that he’s king
entsd. Said Bird: “Well, Greg don’t Kite, a 6-11 center who has spent for a day? Probably back to the deep
have a lot of lalenL" And in light of four years in the NBA watching bench, perhaps not to play more
that. Bird was asked if be thought from a front-row seat — and made than 10 minutes total for the rest of
Kite was overrated. "What I know"
said Bird, laughing, “is he’s slow
and he can’t jump."

Kite Winner
Of U.S. Golf

By 7 Strokes
77ie Associated Press

POTOMAC. Maryland — Tom
Kite overcame a lackluster Front

nine to shoot a 2-under-par 69 Sun-

day and win the Kemper Open golf

oumament by seven strokes, the

’rst margin of victory on the

» tour this year.

vile, who carried a one-shot lead

the final round, finished with a
ider-par 270 total; Chris Perry

sing 75) and Howard Twitty

ied for second. Kite's

1 first prize brought him his

iyday in IS years on the

i four front-nine bogeys

itty by only two shots

th hole. But he gradual-

mge to six with birdies

uid 12 and an eagle on

rd (479-meter) par-5

hut wrapped up his first

du. . year by holing a 40-foot

putt to go 14-under with five holes

to play.

Kite, the only player to win a

tournament in etch of the last sev-

en years, h«s earned S324.583 this

season ••>|>d is fifth on the all-time

list with 53,2*4,074.

A
#
Perry, who entered the final

'tound one shot behind Kite, had

six bogeys on the front nine to fall

well behind. But it was the best-

ever finish for the son of former

major-league pitcher Jim Perry.

Mike Reid, Scott Simpson and

Greg Norman all finished at 278-

theplayoff finals in every one.

The Lakers went right at Robert

Parish, to get him in foul trouble

than 10 minutes total for the rest of

the series. Said Kite, squinting into

Baseball

Sunday’sMajorLeaguelineScores
~ AMihircAH oueur ’ u»* Anvoin.'

BaHmcra M fll aM-K » • Martaall 2 t». OiKtonna Daniels €11},

TOMMO W MO Ml—a • 1 Porker (13), esoskv (*).

BockSckar ood Kennedy; Clancy, EIcMmtti JLUOi lBfflm-OH 0

(VI and WMIt W—EkJihom. 7-3. Lr-Oed- CMcaao MB 7« 0M— » W 1

dlcKBi-, 5-2. H BofHmor*. RMaW (Ml.To- Tunnel.DowMr (O.DoYleYtM.Wemea (I)

ranfa. Whitt (4|. andPenojMown,umaiHI,HaU W.OfPIno
Dewo» 0MM1MS—H21 • (7><k<J.PcM».W—Powley.aM.L MOW«V»-
Boxton MB SM an— I M 1 1. Sw—Wtarrefl 03). HR*—SL Loub. McGee
Petnr, Hennarmn (4|, imwwlw (7) and (5). Chicago. Moreland (M, Dawaon (20),

Nokei) Leister. Ballon (4|^onbHnM).Oxiw SmJbera (111.

lard (Olid GearnatvW HeinwaHL- San Ww 2fH 0M 001—13 17 I
Lower, 0-1.HIM—OatrolL Nokn2 (ll).Lem. Adana M Ml Ml—IS 13 X
an M). Bnnkans 16). Boston, Baylor (IB). Jena. Davis (6). Lenerts IS), Oanaae (71,

Tanas MH3 1IHH 1 Booker (7) and Bachy; MaMar, Dadman (4),

Mkmecata BM MB Mm—7 M 1 Ae—rnnodwr (7).Oaraer(B>and VlrgiLW—

Basketball
|

KBA Championship
GAME 3

(AT Beenm)
LOS AMOELE3

Min EG FT Bek A PF Pis
Worthy 44 210 1-4 3 3 2 13
Green IT 1-3 07 5 0 2 2
AMuMbbr 30 9-14 -213 7 0 5 27
Scott 29 29 M 0 3 5 4
E-tohnson 43 1210 88 11 9 a 32

M-Themnsn 27 4-7 22 3 0 3 13
Cooper 35 H» M 2 3 S IS

RamMs 5 M v> 1 0 1 0
Team 9

Totals Me 6231 2239 32 13 M Ml

Correa, RiwMtl (5), Metardc [7), KUwa Cartier, sa.L—Booker.M.HRe-tan Moan
(8), Lavnd (Blind Stanley; Baranwer.AttMr'- Knit HI, Satanr (4).

Ian (7) and Butani,LaudMr (*).W—Atherton,
4-1. 1—Ruasell, 0-1. HR—Tema, PetrolU a).
Hew York OH 033 300-0 11 1

MDHaaREe Ml 0M 300-3 t 2
Rawnussm, Banfl (S), Qmvnli (3) end American league ~_lH -

Sklmer; Crlm, Bosla (*), Clear W1 end 3im H FM. S
h^. W^-Bonn, M. L—Grim, 3-2. «v—de- Tyammell Del. m IN 32 44 JSi Robed
12!?”*

n>
’ . Bam Bos. s w 41 n as waiter

California 0M M3 Mf-4 7 0 L8*1.^ M 2B 2* 4S 332 ^cwirerwo " netetwr. Tux. SI 203 27 47 330 nw,Lena and Flek; Frarer and Bom* FImale Franco, ck 55 jto 37. a i*»

ILC 51 193 30 43 J24 ^*.Al

Sli-e ‘
1

R-Honderrqn.N.Y. 45 170 43 » JM “rrj
M l l

No4t**- <7 141 30 52 J23
eoe «1B MV- 1 « 7 Puckatt Min. 55 221 33 70 317 *2",”

Curttan-HuIsinannU) and Darnaeevj Slew pg^hM, uv 55 314 44 45 314 At"®*!

art. Lelper (4). Flunk (7), Lama (SI, Hawaii obm-ihnumm» vort.«i » 11-ui. r *“

Major League Leaders

McHale
Bird
PartNi

• D-Monon
ITS AJnoe

Kite

SldiHna
" ^ ftm

BOSTON
MO M FT MM A FF FfS

« 511 H 10 5 2 21

44 10-24 10-11 12 4 2 30
26 6-7 47 2 0 -4 16

n 42 11-22 34 7 4 3 26

43 5-11 M 4 5 4 II

22 0-3 00 7 2 5 0
11 0-1 04 13 0 0
4 1-1 00 2 1 0 2

4 1-1 04 0 0 0 2

I 04 00 1010

^-LAna, 3-l.Lr-Fraser, 2<HR6—CM- TartaUflL KC. 51 193

. 1
R-Hsnder.on.N.Y. 45 170

tad Xm Of1 510—12 1 Mem Dtt. <7 161
ad 000 016 60V- 2 I 7 pIH4nH. ub, « rn

(91 and SMiitiacti w-Carltan. 4-4.1—Slew
art. 4-4. HR—Oemtanl, Oarter (14).

KSam CBV 600 311 301—0 13 O
Seattle BM Bee 010—1 5 3

Black, Farr (0) and Owaa; Moore. Tnilllto

(91 and Koamev.W—BlaeM-l York, 41.

Rons; RemMpft. New York. 46i RJInta
son. New Yadk.43; Beosa. Botfon,4l; Ripken.

AatUmora, 40; winfleM, Now -York. 40.

RBIs: Om Tanmta. 46; l_A .Parrish.

Town. 43; RMken, BaUlmora. 43; G.Word,
mm York, 42; Joyner, CaUfomio. 41; win-

CBMy leU/Tlw rmoaottd Pnm

w—wwort.74. Hru Kansas aty,nii»i «aj. Hits: Bosov Boston. 73] Pudurtt, Minims
B. JOCksor11 (UK lo,7S; Franco. CMvoland. 49: TcMer, Qave-

.

"ATWHAL LRA8UE . kmd. 63; FtetcMr, Tams, <7.

!" n* y~! I l
DeoMes: Tower, Cleveland. 19; MDavts,

™ !B! 300 HFj 9 1 Oakland. 15; A Amis. Seattle. 14; MatUnalv,
SmHtv McQwi (7), Burke (0) and Fttxeer- ^ew York, 14; 4 are lied wttti )X

dty.WlBan (2).

the sating sun of momentary fame: WBHe Randolph pirouetted in pain after fouling a pitch off
“It wouldn’t surprise me, no." his right instq> during New York’s victory over Milwaukee. atd; Jackson. Badresian (9><nd Dairtton.W— mptot: P Jbadwv, Seattle^; saHar, Kan-

Wales Downs England, Gains Berth in Semifinals
Agene* France-Pres«

BRISBANE, Australia —
Wales was the loae British Isles second qualifier from Group 3 (in-

survivor on Monday as England stead of the disappointing Aigen-

(ollowed Scotland and Ireland tina). surrendered bravely to

out of rugby’s World Cup. France, 31-16, in Sunday’s other

A pretoumament long shot, the quarterfinal,

young Welsh side clinched the last That left either England or

. Wales to join the big three in the

WORT n nrP HTTmV f
?
ce ®or mShy’s first worid crown.WUKLU iAJr nllhDi Notwithstanding its defeat by

Wales in Cardiff last March, (lie

semifinal berth with a yinted 16-3 tide seemed lo be running En-
victoiy over the English here. gland's way after strong Group 1

Welsh rugby had fallen on hard showings against Australia, the
limes, showing little of the back- United States and Japan,

line brilliance and forward fury Moreover, Wales lost key per-

cxpected or the national squad, sonnri rat i»a unbeaten path to the
But Welsh pride got a lift Mon- quarterfinals, and faced England
day, victory easing the memory of with a completely untested front
having shared (with England) last row that included a third-string

lia; the Wallabies were convincing
i

33- 1 5 winners on Sunday. FqLtbe IktMl
second qualifier from Group 3 (in-

stead of the disappointing Aigen- ^-.v

Joclcma, 1-3. L-Smltli, H 3v--B*drcstaT jq, aty> j. mlalmr Kcnm Oty,5; D -WhM%
I14t. HR—PWtafcWa. Tlnmoaon Bl. CUHomla. 4; FtnMa. Taranla, 4.Pim Oast Hama Rons: Mcowlra, Oakland, 19; O Jan,
PtttdMirM 660 BM 3M 1—* 11 3 Toronh). IB; 7 ara.TM wHfi 14.
W"w Y

°f*. - „
513 6M 336 3-4 9 1 SMaa Bomb: R XandenMib

N

ow Ynrib23;
RaHdwl, Smllay (5), Rakkuan (l> ml t«- p.BraiHav.5aama,20; Raynokto. Soattta, 19;

Valliara; MlWiaUrMyam (7).Or«aaa (B),Mo- Ro**. CUcaao, V); Maaoa, Saattlfc 17?
Dowell (in and Carter, w McOnmKI, >1.
Lf-.B6biman.44. hw»—FHttbwWfc RaynaUM PITCHIN6
(2), Van Styka (6j. waviae/wimMmajmumwh—..

ik^vSS**

place in the 1987 Five Nations

Wales will return to Ballymore

Parkon Sunday to face New Zea-

land. favored to win the cup.

There were few doubts before

the tournament that New Zea-

land, Australia and France would

nail down semifinal berths (and

so it turned out: Australia and
France will play Saturday for the

other place in the final). The luck

of the draw had a lot to do with

who would fill the fourth slot.

Opening against France, Scot-

land scored one less try in a 20-20

draw — relegating it to second

place in Group 4 and a quarterfi-

nal meeting with New Zealand,

which the All Blacks won. 30-3.

In its Group 2 opener. Ireland

failed to conquer Wales, dooming
it to a quanerfmal against Austra-

hooker and a 19-year-old new-
comer in prop David Young. But
that trio rose to the occasion, on
Monday.
Once again there were casual-

ties in the Welsh camp, with

standofT Jonathan Davies nurs-

ing a knee injury and lineout spe-

cialist Robert Norsler forced off

with a hamstring injury. Give
Rowlands, the Welsh manager,

said it was too early to tell wheth-
er further juggling would be
needed for its semifinal match.
Rowlands said Wales would

have to lift its game against New
Zealand, which so far has blitzed

past Italy, Argentina, Fiji and
Scotland. "I have great respect

for the All Blacks," be said. But,

with Welsh heads held high Mon-
day night, he added; “And I think

they have great respect for us."
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I Want to Be a Witness Vladimir Voinovich, Satirist in Exile
PEOPLE

TheHartand RiceShow;

Cautious Revelations

\X7WASHINGTON — \ walked
* l*

10 /PSSi Bottom’s office

I had the money, but I

oian t have it Thai is to sav, it was
promised 'to arc but it wasn't ever
delivered because 1 got the wrong
Swiss bank account number, and
somehow the funds disappeared
into someone else's hip pocket
and the sultan jumped over the
moon.”
“What are you doing?” I asked

him.

“Pm practicing to be a witness at
the

_

Iran gate

Assistant Seen- W.

liott Abrams’s
job is up for

grabs, and if I

can testify well

there is a chance
1 could get it."

“Why would
anyone want to
call you as a wit- Bucnwald

tst
Buchwald

ess in the heatings? You don't

know anything about contra-
muck.”

“Neither does anybody else. I’m

ready to blow the whistle on the

whole thing because I was just fol-

lowing instructions and assumed
all the orders were coming from
higher up, which means ( can say
no crimes were committed.*'

Foggy Bottom continued, “I

think I found the trick of testifying

in front of the committee. You give

an answer which is neither the truth

nor a lie— but something in be-

tween. Like if they ask me if I had
any dealings with Lieutenant Colo-

nel North. I reply 1 went to school

with his cousin and that is why I

didn't know he was running an ille-

gal taxi company in Iran.

“Ask me a tough question." Fog-

gy Bottom begged.

“All right. 'in your estimation.

was Colonel North a loose dan-
non?"

“He had to be a loose cannon or

he wouldn't have paid all his laun-

dry bills with traveler's checks. By
the same token, bow could he be a
loose cannon and still have direct

access to the president? My answer
to the question is tbai North was
loose when he bad to be loose, and
tight when he had to be right, in

that he never picked up a luncheon

check in his life.

“Did you understand any of

that?" Foggy Bottom asked.

“Not much."
“Then it proves I would make a

good witness for the committee.

Did I tell you J know for a fact that

we solicited money from Bangla-

desh, and this money was sem to

Canada with a man named Raoul

to fight acid rain in the tundra?"

“You know that for a fact?"

“No, Elliott Abrams told me
about it after the secretary' of state

said he was no longer sworn to

secrecy."

By David Remnick
H'ashmginn Pmt Sennit

•

WASHINGTON —Reality is

the ultimate satire. Imagine

inventing this: A West German
teen-ager flies a little Cessna into

Soviet airspace, buzzes the Lenin

Mausoleum, nearly knocks off a

piece of the GUM department

store and lands on Red Square

where he signs autographs.

“What a flight of genius!" said

the exiled novelist Vladimir Voin-

ovich, author of the recently pub-

lished “2042.” "That young man
is a hero and a satirist, too. Look

what it shows about Moscow.

When one poor Jew comes there

carrying a slogan asking Tor free-

dom, the KGB is on top of him in

seconds- Months later, a teen-age

pilot lands on Red Square. On
Red Square! And nobody stops

him. How do vou get funnier than

that?"

Minoan Figure Found
The Associated Press

ATHENS— Archaeologists dig-

ging on Crete have unearthed

pieces of an ivory-and-gold figure

sculpted almost 3.500 years ago.

"It’s the biggest Minoan ivory carv-

ing ever found.” Dr Sandy MacGil-

livray. the excavation’s co-director,

said.

I said to Foggy Bottom. “What if

1 asked about your relationship

with Secretary Shultz?"

“I would reply that although we
know each other slightly, we park

our cars in separate garages. This is

noL to say we don’t work together,

because we both were constandy

trying to raise funds from private

sources to finance American for-

eign policy in Central America

since Congress wouldn’t give us

any money. For example. I was the

one who asked S^utb Korea to buy
Girl Scout cookies from General

Secord.”

“"Would you say North knew
George Bush?"

“I’m not sure of it. but 1 heard

through the grapevine they danced
with each other at last year’s U.S.

Marine Corps ball. This does not

mean Bush knew any more about

Nicaragua than he did about Iran.

Myjob was to keep everyone in the

dark on anything having to do with

.American foreign policy."

“You’re making all this up,

aren’t you. Foggy Bottom?"

“Yeah, except for the part about

building a dirt airstrip in Costa

Rica.”

“Why would you build an air-

strip in Costa Rica?**

“North wanted it so he could fly

Cessnas to Moscow and land on
Red Square.”

Voinovich did not set out to be

a satirist. “Life made me a sadrist.

It was unavoidable. I wanted to

be a realist, writing about what I

saw. Almost like journalism. But

when 1 published my work, which

I thought was really true-to-life.

they said. ‘You’re writing satire.’ I

wasn’t, it was just life that was so

absurd. The more I’ve depicted

life, the deeper I've gone, the

more I've become a satirist. Or so

they say.”

Early in his career. Voinovich
was criticized in the Soviet Union
for adhering “to an alien poetic of
depicting ‘life as it is.’ ” Then
came articles in Izveuia. Trad
and other publications, with
headlines like “This Is False!”

and “Writer with a Tar Brush.”

Worldwide fame could only fol-

low.

Voinovich lef t the Soviet Union
in December 1 950. He. his second

wife, Irina, and their 13-year-old

daughter have lived in Steckdorf.

a suburb of Munich, ever since.

He is the author of “The Life and
Extraordinary Adventures of Pri-

vate Ivan Chonkin.” a send-up of

Soviet bureaucracy and army life,

and “The Ivankiad." a mock epic

about Voinovich's quest for a

slightly larger apartment in the

Moscow Writers’ Housing Coop-
erative. His search for “a room of

my own" pits him against the sort

of mediocrities who tend to rule

Soviet literature and real estate.

After the Sakharov letter, an

official from the district party

committee told Voinovich: “I

have been instructed to inform

you that the patience of the Soviet

authorities and the people has

come to an end." Six months after

be left he was stripped of citizen-

ship. He has never returned.

While Voinovich was traveling

in Washington and other Ameri-

can cities recently trying to draw

attention to “2042." he leaped

thu t his father bad died Obvious-

ly. it was impossible to go to the

funend “But I suppose, if I could

go back, one of the fust things I'd

do is visitmy father’s grave. Occa-

sionally, ni speak to friends in

Moscow and they'll say. ‘Come,

you must visit.’ Unfortunately,

my friends are not in power to

give visas."

In “2042." a hero very much
like Voinovich travels ahead in

time, and discovers a perverse ex-

tension of present-day Moscow.

Ruled by the “Gerualisamo,” the

city has a “Bureau of Natural

Functions” and other Orweflian-

isms. The first half of the story

recalls Yevgeny Zamyatin's

banned novel of the ’20s, “We."

Bb-orth L Do-o/THe Wrel-Qg* «»>

“The more I’ve depicted fife, the deeper I’ve gone,

the more I've become a satirist Or so they say.

.After Voinovich began publish-

ing work in ihe West and spoke

out for writers such as Alexander

Solzhenitsyn, Andrei Sinyavsfcy

and Yuli Daniel, the government
threw him out of the Writer’s

Union and forbade him to pub-
lish. “Chonkin” and “The Ivan-

kiad" were written in Moscow,
but have not appeared there. Pre-

viously published books were re-

moved from Soviet libraries and

bookstores, and stories that had

appeared in issues of Novy Mir

and otherjournals were scissored

out of library volumes. His name
was removed from literary ency-

clopedias.

When the authorities discon-

nected his phone, he wrote a letter

to the minister of communica-

tions that began, “It is with deep

concern that I bring toyour atxen-

tion the fact that an enemy of the

Relaxation of international Ten-

sion. the bead of the Moscow tele-

phone system, is in hiding some-
where in the field of national

economy headed by you.” When
the dissident leader Andrei Sa-

kharov was exiled to Gorki, Voin-

ovich wrote a mocking epistle to

Izvestia decrying the act. “But I

wrote it in the style of a Medal of

Lenin winner humbly thanking

the Soviet government and the

homeland. Of course, it wasn't

published."

“But Zamyatin's Soviet Union
was like a perfect machine,"

Voinovich said. “My machine of

state in ‘2042* is broken. Rotted."

The novel predicts a grim alter-

native to reform, the rise of ex-

tremist Russian nationalism— al-

ways an undercurrent in Russian

history. Voinovich got in trouble

for his support of Solzhenitsyn 14

years ago, and yet in “2042" he

lampoons a wildly egomaniacs!,

nationalist author who bears a

striking resemblance to Solzheni-

tsyn.

“Solzhenitsyn is a typical figure

in Russian cultural history, peo-

ple who want to shake the society

at the foundations," Voinovich

said. “Mikhail Bakunin, the 19th-

century revolutionist, Nikolai

Chemyshevsky, Rasputin. Tol-

stov, Lenin— all of them in their

own way were like this. National-

ists are completely anti-demo-

cratic. Some of them are monar-

chists. some of them believe in the

Russian Orthodox Church as su-

preme. Not many of them are

active now in the Soviet Union, of

course, but in critical situations I

think you may see them rise up."

Voinovich's own politics are, like

those of many fanigrfc writers,

conservative by Western slan-

Harris But while Voinovich has

always written with great cyw-

cisro about the future of the Sovip

el regime; he said “we are m a

moment of hope.”

*Tm known as a very lovsp

critic, but I am definitely for this

process of reform. In a way, it was

Inevitable. Ideology died durmg

the Brezhnev era. With so much

corruption, with the invasion of

Czechoslovakia and Afghanistan,

Brezhnev could not count on ide-

ology the way Stalin could. Ideol-

ogy. when it is strong, can substi-

tute for a real economy. People

may even sacrifice their lives for

iL But when it ends and no one

believes in it, people suddenly no-

tice how bad things are around

them. Gorbachev understands

this.

“When Khrushchev fell. it was
said that he had tried to leap

across the abyss is two jumps.

Gorbachev is more Of a tightrope

walker. I think Gorbachev under-

stands that, in order to compete

economically with the West, you

have to set people free. For exam-

ple, in science (me lab keeps ev-

erything completely secret from

another that’s working on the

same thing. They don't want

spies. But it’s stupid. They get

nowhere without free discussions

of ideas.

“The process may not go very

far. In Russia, we say sometimes

that it’s too late to wish someone

good health at their funeraL Gor-
bachev's intentions are serious

but the system resists and wiQ

resist. It may be an impossible

mission."

in Moscow, literary politics are

an important, if degraded, art,

and soon Voinovich will publish

another satire on that world.

“And again,” he said, “reality was

the best form of satire.

“The novella is called The For

Hat.’ The Moscow Writer’s

Union derides to give its mem-
bers fur bats. The best furs went

to the top people and the worst to

the lowest people. It’s about a
writer who is given a rabbit hat.

the lowest sort of fur hat, but he

works and works to get a higher

quality fur. He kisses everyone’s

feet and forgets his talent. At the

very end he gets a better fur. But

he dies with his hat in his hands:”

Garv Hart is inviting bids on ai

book about his career in publiclif^ 'yX

but the 15-page outline submitted

to publishers makes no mention of '

die events that ended with his nsig.

nation last month from the rate (Ira

the Democratic presidential acmi. [1i*
nation. Instead Hart says, for y
ample, that he set up a clandestine

meeting with Fidd Castro in 1575 I
>

to discuss the assassination of Pres-

ideal John F. Kennedy, but The .

meeting “was foiled by the FBI,"
*

The sole reference to Lee Hart, ftjj
s

wife, is that she refused to let him

quit the 1984 presidential race at a

rima when his campaign had “link

money and no movement, in die.

polls.” . . - Hart’s Miami

Donna Rice tnay be jost aboil

ready to tdl her story. Her repnv

semative, Trida Erickson, said that

Rice “realizes she needsio talk ^
America, and she will I’m looking

for the best forum for herla sped-

through." Rice has alreadyjivea a
partial story in the latestjsgue of

Life magazine. In the anick/whicl)

indades a photograph ofjfcr re-

ceiving a massage, die says that,

since being romantically jipfced

with Hart, “I fed like a .kyjted

1 have averaged leag than
four boars’ sleep a right andheen-

under a great deal at streo.'iifcave

very bad mood swings, rg-bfe fin- -

and then just start cryja^gystei;

cally.” • •
•• !

MI

Pfaddo Domingo^saqg^Thfci
Ram In Spain” and Doughs
banks Jr. sprite his Way through
“I’ve Grown Accustomed To Her
Face." as an international array of

stars paid tribute mToodonSao-
day to the late America& btridsi of

“My Fair Lady,” Aha Jay Lamer!
T just want everyone to realize

what a genius Alan' wai-r-iMyb$
because he never reafized it*? said

his widow, the actress-anger Liz

Robertson, who..ttgaot&d the
black-tie evening at

Royal, Drury Lane, aia Btfiefit for

hmg cancer research. . - . „

Michael JacksonT&s 'dropped

out of the Jehovah's Witnesses. A
representative of the: Los. Angeles In ft
congregation to wbfcfv Jackson.be- * ^ f
longed said that the entertainer

“disassociated” himself fora the {if
congregation. The official did nri, -£[ 1
give a reason for Jackson's deo*r j*

swn. , i

\i;j
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and BIRTHDAY
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REAL ESTATE
FOR SALE INTERNATIONAL CLASSIFIED REAL ESTATE EMPLOYMENT

TO RENT/SHARE
DOMESTIC

PARIS AREA UNFURNISHED POSITIONS AVAILABLE
FRENCH PROVINCES

FRENCH RIVIERA. luKunom ofa-ege
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pool. FF7BO.OOO- FFB42.000. Tel Ergne
93 33 J? 1’ e* SSI J7 Its Ocnut*
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REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

CONGRATULATE SOMEONE, yaull

feel better of over. Jus* contact vogr

neatest IHT rep or Pom IS 3/ 93 85.

SWITZERLAND USA RESIDENTIAL PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA FlfRMSCUbD PARIS AREA FURMSilED

I6TH AUlBJfL
Beautiful 5 roan«.-Afl comforts.

Very beautiful recechuu, 3 bedroom*.
to mr rail i years

FFUJXX3 +• efwrgev Tefc OM31.9T.

AUSTRALIANAJMASSADORKBCS
majure, ExmatasNANNY

GREECE

ANNOUNCEMENTS
JULY IN PARIS. Writing wcrlariop .

American kterature pointing . lan-

guage - art history - lodrengi. FAA. 9
rue des UnuSna. 75005 4525 35 &?.

FEELING law? - having problem.?

505 HHP emu-line in English. 3 p.m.-

1 1 pjn. Tet Pons 17 2380 80.

5PET5B ISLAND, hrportare large Mo-
han otue grove estate. Luxurious
large stone home, other structures,

dock, beach, extensive gardens, ulti-

mate privacy. Pcxis. AS 49 01 31.

AtlaTKBoak<J. 80 ae da rUnfirerato.

75007 Pom. France.

SWITZERLAND
Foreigners ran buy APARTMENTS,
CHALETS a VILLAS directly from I

SWISS BUILDERS/ DEVELOPBIS cm !

LAKE GENEVA’ Montrev x, country-
J

side or MOUNTAIN RESORTS horn
SFI 25,000. 60% credt. e'4% interest. 5- I

20 years.

REVAC 5A.
52, MorttxJIrew. CH-1202 GOLEVA

Tefc 022/341540. Tele*: 22030

MONACO

WIMBLEDON a ALL LONDON the-

atre tickets sold; 01-810 6212 or 01

57V 0771

ALCOHOLICS ANONYMOUS in

English. Pans (do4y) 4634 5965. Rome
678 03 20. Netherlands (020) 25aOS7

PERSONALS

THAT’S THREE!!!

Principality of Monaco

FON7Y1HLLE
BEAUTIFUL 2-ftOOM APARTMENT
faring manna, ci'-conditioned. wth

large terrace, cdkx and garage.

For further details, please contaeh

A.G.E.D.I.

26 bis. Bd Princess* Charlotte

MC 98000 MONACO
Tet 93.50^6.00 - O3.50.09.13

Telex 479 417 MC

MIDTOWN NSW YORK CITY 54th St.

between 5th & 6th A«e. 2 meiules

rr<»n Gucci. 24-hr dwmai, »e»y mce
2 bedroom co-op apartment, 2 baths,

large Evmg room, dtung roam gal-

lery Pnnopds only. 5230.000. Man-
terrar« 3995/ mo. Owner dredty

{212} 7S7-4M
i

Embassy Service
8 Asm. de Meat

75008 Paris

PORTE D'AUTEUIL, Short term, 2
roams, hmh doss building. Mchen.
bath. W.C. sunny, large balcony,

garden. F31X30/2 weefa, F5JOO’
month. Owner 64 962071 after 7 gn

HE ST LOUIS. SUPERB STUDIO, 35
sqjn. View over Pmis. Free June 20-

Sept. 1. let 42 27 81 01.

6TH ST. SUVKX. 7 rooms. 42 nun.
wefl furnished. *5000. Teh 4549 2826

REAL ESTATE
TO RENT/SHARE

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99

|
SHORT TERM STAY. Latin Quarter.

' Bffel Tower. Lie a Porwan, feel at

|

home in futty equipped studios and
upurtroits. Mr. George; 40 56 02 09

FRENCH PROVINCES

Switzerland

For Foreigners
Lake Geneva. Gttoad Valley,

VBkrv Dicfalereti,VerfaiT, lugmo. I

Direct sales from owners. Apartments,
j

vitas and chalets. Best terms. Fdl
dncrefion.

Globe Plat S.A.

BOOK NOW Your summer apartment:

St Jean Cap Penal: 3 room. 9 peo-

ple. 50 sqm terrace. 150 sgm.
den. on water's edge. F42.000. West
Nicer 3 roams. 4 people, pool, tenrm,

large terrace. F30.000. Prgmenade

des Angksy 3 rooms, c- people, sea

view, terrace. F30.000. Promotion

Moran . Mr Cotta. Tel: *38236.37.

A NEWWAY OFSTAYING IN PARIS

The Cloridge Residence
for 1 month end upwards

high dm HucSo. 2 or 3*Oon
apartments, fully equpped,

immediate reservations

TEL: 43 59 67 97

16TH, AUTEUI, 106 rue la Fonlone.

45 sgjtL. 2 rooms, kitchen, bathroom,

balcony, phone, TV, 3rd Boor. Vat
10th June. 9om-lpm. 2mn8pm.

LLE ST LOUS. Superb'double kwng, 2
bedrooms, beamed eathedrd ceiSnas,

sunny, redone. FI 0,000. 47 2Q 37 35

lie ST LOUIS. Superb double Swng, 2
bedrooms, beamed mtiioJrul ceilings,

sunny, redone. nOJOO. 47 20 37

1 6TH, TROCADBtO, high ckas bidd-

ing. beairttful stuefo, oB comforts.

FSTOOO. Tet 45 779Q67.

CHARMING duplet nevriy decorated,

2 bedrooms. fumohe<± «57 0414.

PBJULY/PORTE MAILLOT, very

lovely Suing, doing, 2 bedrooms, fire-

places. bonny, surety, perfect cardk
tion. F9S00 Tefc *JO&3rS9

To are far 2 bays, aged T rad 9.

Requeemenbi Relevant, leriiay

Or profasMond education, bifatgud.

ffrench/EngW^, driving Getnn,

FAST EXECUTIVE HOMERNDMG-
Pcrrs 8. Western sublet*. 45 49 19 60

ion with curriatiim

and referenoM to

NEWLY, Beautiful 7-roam duplex, suo-

ny. Free Jufy/Augtat 474S 5391

1 2Jh. 2 ROOMS. Al comforts. F3.000.

EMPLOYMENT
EXECUTIVES AVAILABLE

AUSTRALIAN MISSION
cf.-in.

-

CH-1211, Geneva If.

4TH MARAIS, beautiful fcrge t«ma,
beams, firenloce. 2 bedrooms, modbeams, firenloce. 2 bedrooms, mod
era kitchen & bath, nmny. quiet.

FB.Q0D. Tefc 47 20 37 99

14TH PARC M0NT50URE , 110

sam, double faring, 3 bedrooms, 2
bath. 2 pirtingL pfjOO. 42 52 242&

,

16th JASMIN. 2 roams vrith terrace,

5th floor, F770a TeL 46J1-3422 !

Bin. NEGOTIATOR / Executive, 34.

in the fidd of LAM. computers '

software. ExceBem proven resttbs

4TH MARAIS, dianring farina, bed
room race faichen & both, beans,
wel furmshed. F4.000. <7 20 37 99

I STH, SO sqjn. apartment for sumner,
F4500/month. Td 3061 6706 ext 401

{Eurcce/US/Far East). 6 languages.

Td: &1-45 24 34 76. Mr. Lew

5TH, GOBEUNS, 2 roams, fuOy
equipped. F4.500. Td 4621 3271

YOUNG MAN, public rekSSom experi-

once. trSngud, goad appearance,
j

leeks occupation a perianal csss-
|

,

font. Co# Pans 43 29 42 09. 1

Pago 4 .

FOR MORE
CLASSIFIEDS

4TH ST PAUL beautiful large Ihrma
beams, fireplace, 2 bedrooms, mod

MOVING PARIS & SUBURBS
Awe Man Itepm 24 04-1005 Lausanne.

Tefe 4121 223 512. T, 25 185

CANNE5. Fumohed Budas. 2-J4
reem apactmMs. penthouses, villas.

For 2 or 1 month. Large choice

far June thru November. Crcmette.

Agence Panaranec TeL 93 43 14 13.

^3 Bd la Gorsette. 0*400 Cannes

beams, fiteplooe, 2 bedrooms, mod-
ern kitchen & bath, sunny, quiet.

F8500. Teh 47 20 37 99 International Secretarial Positions

ALLIED
AVE FOCH 125 SQ.M. USA RESIDENTIAL

I LOIRE VALLEY. Crette to rent near

AT HOME IN PARIS
SHORT OR LONG TERM

opoftnvnh for rsnt furtusKed of oof

PARIS PROMO

MOOBN 7/3 bedrooms with garage,
Montparnasse. Short or bng term.

Teh 43 25 35 09.

WORLDWIDE MOVING

VERY HIGH CLASS BUILDING
RECEPTION + 2 BEDROOMS

Preking. Tel: 45 63 6ti 76.

PARIS: DE5BORDES
(1) 43 43 23 M

NICE: COMPAGNE GFNERA1E
93 21 35 72

FRANKFURT 1-M.S.

1069) 250066
LONDON AMBDRANS

(01) 933 3636
LONDON 3 CROWNS

(01) 684 6411
BIRMINGHAM 3 CROWNS

(021) 556 7553
USA: ALLS) VAN UNE5

(0TO1) 312-681-8100

30m PLACE DES VOSGES
In uwnhouse, 4 rooms, 2nd floor on
very Iregr courtyard Today 46333779

QUA! D'OKSAY. 5*oom apartmert.

about 175 **m. SA-G^ 472373 4a

MANHATTAN
LINCOLN CENTER AREA. 10 mm. to

1 mdtown 2 bedrooms + mred i. 2
baths. Firfly modernised, all bright e»-

posures, 24 hr canoerge/doarmon.
Mantenance S810. include! or cord-
tiorsnn. electrioty and gas S3SO.MO.
Prinapols orty. Tel. 2li'719-2B32 or

telex: 220507 UNIPUR P

golf, bg hwoy . rrelway. 4 bedrooms, 3
bathrooms, fanrq rooms, penod fur-Eathrooms, fanrq rooms, p^nod fur-

nished. equipped kitchen. FI0.000 per

month [16) 4^11502 re (11 4727S022

ITALY

Estate Agent Property Manager
5 Ave Ho<d«. 75008 Pans. 45 63 25 60

PBXIHOUSe. AVE. MONTAIGNE.
High doss, fumahed, 130 wm +
terrace. 47 27 97 04/ 42 66 10 05

SECRETARIAL SECRETARIAL SECRETARIAL SECRETARIES AVAILABLE
POSITIONS AVAILABLE POSITIONS AVAILABLE POSITIONS AVAILABLE

PERUGIA CB4TBL surety fu»n,shed

fire for 2 US$600 monthly. Fame
From Park, sleeps 3. US$1 ,200 month-

if. Frren June 27 Cal Rome 7827774

O' leave message on 7941115.

WART OF MONTMARTRE.
In private rood, atfat. greenery, charm-
mg private house. Living. 3 bedaems. 2
boIns. lenoce, Free July & August.

FF1 2.000 / month. Tel: 42 24 64 69.

6TH. Lange sludto an oourtvard, kitds-

en, bath, wood beans, therm, July-

Auprer. FASOO'monlh. Tel 4325M4 ,

BHJNGUAL

SECRETARY

TOP MONTMARTRE, Tertre. 2 rooms
3 living, tel, TV, June-July-August.

F7000 per month. Tel 42 52 42 44.

required for

Intemreiond Legal Han in Para

TYPIST
WORD PROCESSMG, BnMGUAL

ENGU5H

To work re Partner levN.

I
1 6TN. Rue de kt Pontpe. 2 race roams,

I
kitchen, bath. F5.500. 45 51 22 37.

CHAMPERRET, stutfio ail comforts,

balcony, short term posable. F4.500.

TeL 47 63 17 24.

Erceflert salary. Dentontfing work.

The ab&Y to work vrittt aThe abfily to work writh a
word processor is a must.

MOTHER TONGUE
Send hretifwriitnn letter + CV.

to: Madane SBStE GIEGIA, Tore Fiat,

Coder 16, 92084 PARIS LA OSB«ISE

SffiC RHJ. TIME experienced Uinguai

secretary, French mother longue &
fluent Ertgfcih, requires good prafes.

uonal sk*, French shonhrexi. Flea-

sent t±ncsphere 8 office* near.
Chattps Byseee- Send CV & sdary 1

requremerfc 8m 4733k Hertdd Trt-

bune, 92521 Neuffiy Cedmc, Fronce.

International Business Message Center
Hease send CV (Ref. 5792) tar

QUADRANT
Mngutf Recruitment

16, rue des Quatres Vents

75006 Pens - Tefc 4A34/8J9

mrrmrr SSLS for AVB8CAN
"UNeKve R8MS In PAHS.
Engfah. Belgian, Dutch or Genrem
icuetreies, know ledge of French

required, EngSsh shorthand BSngud

WT*L H4TRPIPCUR in Paris seeks
EngEsh/Frend) specking PA to mon-
age investment 6 accoures, good typ.

ing & bookkeeping skffls, pouMty of
private stuefax. Send photo, CV & ref-

erences to Bar 4735, Herald Tribune,
92521 Ncuffly Coder. Fronce

HAVE AMERICAN

„ WJLLTRAV
Ogarewd, mh*gnr*,
hadhre, world * **

DoOomte Meta

tovm mwpui
Weed: Busmen,’’

mens, confide
‘

pnxesdna &
«ta*A«clbic8

,

ppomahe orck
fare Wcfcj, 141 W. 71
10023 USk

MOVING INTERNATIONAL in

France, UK, USA, finds apartments,

house*, deefs with odrangtintivc for-

maf ties, removals, house staff and all

Other problem* Preis (lj 40 55 01 85
TU. 648359F

ATmmON EXECUTIVES
PubBsh your business menage
in Htm IrrtwmtTtionaiHarM fri-

BUSINESS
OPPORTUNITIES

BUSINESS SERVICES
,

OFFICE SERVICES OFFICE SERVICES

CONTINEX. Small 6 metSvm moves,

baggage, care worldwide. Call Char-

Itr. Fans 42 81 18 81 (near Opera).

burse, where more then a third

of a mSRon readers world-
wide, mod of wham arm in

business and industry, will

road U. Just talon us (Paris

AN EXCITING INVESTMENT
OPPORTUNITY

REAL ESTATE
FOR SALE

FRENCH PROVINCES

6135951 before 10 ml, en-
suring that we can telex you
back, and your message wftf

appear within 48 hours. You
must indodo campietn retd
verifiable baling oddrtm.

Investors subiroprionj ore new being

accepted for partiapano" m
The Intemediand Futures Pool

NIGHT VISION-ELECTRO OPTICS •

NlJ Specs. Pocket and Pitfe Scopes.
|

Bmoculare. Longe Range Carer®. :

Agents wanted
CCS COMMUNICATION CONTROL
In Pans call: Mr. VKhaeh J^-^-So-CO i

In London call Mr. Bell 01^529-0223
i In N.Y caO. Mr. >>cn-

I

WHY RENT SPAa
I

WHEN YOU CAN !

mn AN OFFICE
(and save up to 50% of your coet)?

PARIS. CHAMPS ay»3
MUST ASSISTANCE

INTERNATIONAL

I The Pool cVfere rtslr controlled porno •

I potion m the waricTs fastest e*pan©rg
Snanod markets retd provides

I YOUR OFFICE IN NSW YORK, fifth
j

]

Are. address ond're as yaw

COTE D’AZUR. MCE. Fabran, modern
sumptuous vJla, luxunoiB fimngi. su-

perb reception. 4 bedrooms. 1000

sam. lOvehr getdetv Garage.

M^OO.OOO. Promotion Morarl AV
Slim - -RuH'. 06000 Mee. TeL

93.88-37.37. Thu 4gI235.

BUSINESS
OPPORTinVITIES

COTE D'AZUR, VAE. 20 min Carmes.

splctxfcd 18th century stone basfide.

OFFSHORE COMPANIES

sqm faring spoce, 4 ha park, poeJ.

nver. swore. F12,CXX)^JOO Promotion

Mozret - Mr Berthwr - Ruhr. 0e000
hkce. Tefc 9388 37J7. Tl^, 461235.

® Free professorial eonsuHafions
® Worldwide incarporreions
a liwnedfoie avadabkty

FuS bonfidentiol serncei
a lonoan representative.
• Full cdirirestraBon services

• Security and control el assets

• Successful track re-to'd

• Average performance + 25%*
• Low marapement dvxgas
• No front end had
• No redemreion dtreges
• Monthly performance statements

O Published resudti

• Professional onshore rranoqement
• Minimum mvesmiept S5XXW
Based upon pari performance

USA office. Mail, phone caSs received

8 forwarded. New Vert Mail Service.

210 Fifth A.c.. NYC lOGiO.

Offices reid dl office tenricas

avolcble long or sherr term m:

EUROPE
|
PARIS ANSWBHNG SSIV1CE: Tele.

Fa*, secretar.. errands, metbe. live

I ?4H.'day 20 YEAKS E-'?S®JCL
I CoS PAT. 4, 09 95 95.

i TAX SERVICES
|
US/ FRSVCH TAX RETURNS prepared

!

I bv firm of American M. toeoofots : ;

OVSLOOKING SEA KTBLH. Lovely

Provencal st/e house, double recep
non room, fireplace. 5 bedrooms, ga-
rage. cellar. Undervalued. 'Call Pan-
idle 93 38 19 19 or SSI 47 La

Cronene, 064Q0 Cannes.

COTE D'AZUR. Superb manor house.

Aston Ccmpany Formation Ltd

.

19 Fed Rd. Douglas, hie o< Man.
Td (Oti24) 26501 . Ti. e27691 SPIVAG

Send for free brochure with detailed

information

Futures Tradmg and Investment

C&npcny Lrmird
Refr FTI/1

5. Arlington Street

London, SW1A IRA

by firm of American t^« speaolots -

jccouruonb. Advice w prior year i

norvlilerj Tel Mr Sigmon 47 66 02 1 2 [

Pens or id- (221 31 Oe 14 • Genevd.

FINANCIAL SERVICES I

280 sqm. living space. Rare magrefi-

cent 2,000 sq.m. park. Cdm. neat sea.

0. FRANCE PROMOTION
NICE - TeL 938746.00

IN A SUNNY VALLEY, Ereton form-

house. SmoO luxury home. Space**

terrace, ErwSsh garden. II oer«

meadow ana fared

.

F900.000. Phone

98 59 46 38

LCS. 0'S, TRIPLE A GUARANTEES
oiso funring. Far further derate conroct:

Swiss Credit Trust. Teles Johannesburg
4 23506. Fromile no, 1 1 7693651 or

write to P.O. Bar JHl. Haneydew
2040. South Ahica or telex UA. 628352

Td: 01-629 3319
far: 01-499 2595

Tde* 266403 HMS

OFFSHORE & UK

SWISS HANDLING OF
INTERNATIONAL TRANSACTIONS

The let :?mparr, fo:
• 6acX to bert •Joer'Oti.jns

Trusteeship fs» commeroal and
fincnod c-oerar-ors

• Assets mretagemem
_

• Offshore temperaes icrmatiCA.

domiobatton and odmirestronon

please aimacr u> m M confidence

ct M discretion:

AMSTBtDAM: Eu»a Buvness Cenier’

f.ecersar. 62. 1015 C5 Amsterdam.
Tel: (020) 227025. Tl.; 16163

BOLOGNA: Via A. Scffi. IS
AC'131 B-slogna. Td: (051) 522578
or 522450, ide*. 226397
BRUS5HS: 4. rue de la Fresse

1000 Sru&ets. Tefc 21? 83 60.
Tele- 25327
FRANKFURT: Schumanncfr 1-3

f O. 'riOlTS. 6000 Frankfurt/M 1.

Td. 069 7560900. Tl«; 4185297
LONDON: 110 The Strrerd

London V*C2® OAA.
Td 101) 836 8918. Tb. 24973
MILAN.- V'a Boowcoo 2.

Ml 23 Milan. Tefc 49822S1 re
345221 1. Tele-. 31632"»

FOR COMPANIES A INDIVIDUALS
FuDy at your service

with confidence and discretion

• comnercfol donvolration as head
office or Jutscfo-y.

_
,

• muidmgud secretarial servicas 1

(Engksh, Sponoh. German. Italian) I

• phone, maibax. telex, fax
I

• tax arid other legal cssrriancs 1

• dl reservations.- rrovd. holeb. car
rentd. entertomment^.

16 r Christoph# Cofemb, PARIS 6.
Td 47.20.80.41 , TU 649751

PLUS
INTONATIONAL

Speoofaed Twi^rery Agency

ErSngud and Btglsh mother tongue

SECRETARIES

|

tdemsts. Write or phone: 138 Avenue
i
Vidor Hugo, 751 16 Paris, France. Tefc

|

COMMODITIES TRADMG Company

!

located in Preis 8th locking for a ,

totafy fluent qiacJang / writing /.'

typing / ehorthreid EngUi / French
seastory with experieocti retd flwdbki
timings. Tefc 43 S9 4Q DO.

|(1) 47 27 61 69.

Shorthretd ana word processing

stalls appreaared.

PARS WORLDWIDE COMPANY,
ha kmnedae vacancies for 1 typist,

fluent Engfeh (French not neeerecry)

Any ndianakty, mde or fomata. Ex-
perienced candidate. Working prerail

essantied. Submit CV to Box 4737,
Herald Tribune. 92521 NeuSyCedex.
France

RANDSTAa h;

OJNGUAL AGB4CY

Paris: 46 40 39 78

EXECUTIVE 5ECRETAKY. Engfah
mother tongue with flueri fTsncb, sec-
retarial / ndmininiu l ite duties. For
intornatiod company in Paris. Send
resume to Bex 471 8, Herald Trfouoe,
92521 NeuiBy Ccdex. France-

SWISS LADY, r*
Trench. En^tah,

tsh, 10 years -

anaej seeks pi

nrvtinVt Wr

PADS 45 22 07 79

PUBUSHER LOCATED M PARIS
LATIN QUARTER

requires

AN EXCELLENT
BHJNGUAL SECRETARY

FOR A 6-MONTH APPOINTM&IT
• EngTeh/French shortiiand typut

l

COMPANY SEEKS IBM Dhploywriier

(VeioWctJ typist of Engtoh mother
tongue for tab at Oamcrt not outride

Pans. Top salary. Cdl (1 )
46 42 73 1 0.

SECRETARY, part-time, reretired by in-

Jernationol assoaotioo. ttaSe area.
En^ah/French Handwritten apphay '

tjon, CV. & salary resxuremenb to:

Bax 47% Herald TrSune, 92521
Nrerily Cede*. France.

!

BBOBtr,
Frendi/US secretary, i

enaed, highly res

f

burnoo contorts.

Seeks Paris area pa

ACTE: 50 BUSINESS

CB4TBIS IN EUROPE

• Engfah mother tongue
• Ads to trarefote fatter

Le PDC de la Division Agro-Chimique d’un groupc multinational dont le siedt euro-. -

peen est_base aPJ_AI&fR (78) recherche sa secretaire de direction
-*^L

Able to trardfote falters from
French into English end to draft

and dfatate fatten in foafah
Please send CV. to : MASSON SA.
120 BW Si German 75280 Pin 06

PARIS: 1605 15 Avenue Victor Hugo
.~5ti6 Preis. Tel: 45 02 16 00.

FINEST INVESTMENT NEWSLETTER.

LTD COMPANIES I

CANNE5 - Penthouse InternetioneL

7« 44 1425- fiMffort- Tefc 93J8J0.40.

Awaftfcwmnwg Irtf'l Hetty Schuif: Let-

ter in its 23rd year. »0 for trial

jubsasthon. FeRC, P.O Box 622,

04-1001 Lausanne, Swrtxerland. The

Incorpreatron ard management in. 'Jk.

|

ble of Mat. Gtbraltcr, Turks. ArauiUa.

Panama, bbena. ’Orannol istanas. 6-

mow other affthree areai
O Confidential odvtce
• iNomaiee serncet

• Rereer shores

• Boat -c^Bti aliens
• Aeeojittvtg S admmtsiranon
• Meil. refaphone & tele*

Rnonori & Frredom fighter Letter.

* ** * L

Phone 022-’ 47 S9 80. Fax 46 14 8S
j

Telon: 421303 0& CH

Tefo 6M893
RCMc Vto Savoia 78. 00193 Rome
Tel: 85 32 41 or 844 80 70.

Tefar: 613458
STOCKHOLM: Branlebergstorg 7
P.O. Bo. 1*138 S-103 23 Stoc0K>(m

Tel 8-241713. Tele.: US05
ZURICH: iforeiwM 32, 8001 Zurich.

Tel oil 214 el 11.

Tefa; : 812a5e

• Fully equipped offices to rent.

• DonwJButior. mrel, tefa». tax.

• Phone, translations

PARIS
Tel (I) 405433.54, Tlx 642187 F

GENEVA
Tel; (22) 321161, Tlx: 289159 CH

HSBURG fFRG)
Tel (49) 76 13 19030

Executive secretary
*

PAVAflEMENT BUNGUE ANGLAIS - 180«MF-h

Teh (322) 6402485 Tlx 65444 B

FINANCIAL
INVESTMENTS

ADMINUTRATIVE ASSISTANT
TO FRE51DENT

Irril Aviation OrgreiBCtiion with US
Headawartres-Sacten requires expen-
enced udrrirtslialive CMstart with bx-
ceofonal secretreid & organaationre
sfaBs. Commensurate sdary & rafoca-
tion/vao cssistui nje avaikrafa. Send Re-
sume nduding photogrreih m crerffc

denes to. Bax 4734. H«ririd Tribune,

92521 NeJly Cedes. France

Vrtra proa : PROFESSIONNELLE de la fonction. vous ave*, aprts une formation
supfeneure (umvzrsitaire ou BTS), acquis I'expdrience d’un secretariat de iCretaP5rf
de naut niveau. .

Vous en posfidez done le$ atouts majeurs : dactylo + traitement de texte, steno fraxi-

Sit
pour 13 rtdaction « 1

'organisation, anglais courant partial,

“ertjente presentation et sens de la comnnint

:

cation (contacts a haul niveau), et des priorit^s.

mu\ ie UlaruiicK

Free exafomdary booklet from-.

INTERNATIONAL CORPORATE

FIDUCIARY BANKING on rebtiage
,

I0.3-3 . caBwerd •xrrvr-Tment:. man.
j

dates, c;-miraiiion guarantees, non-
j

orcumventian agreemenu. Freni Rep ,

Otrrre ot a Com-r-'aJ 3ari. Arab
|

Oversees Bank 4 Trust (Wll. 18 Block

Prino* Read London 3F1. -35 8171

FAR EAST
TOKYO: ABS BuiWng. 2^.1 a to

Mrrtami. Cfvyado-Lu. Tofcvp 102
Tel- 03.239J811. Tefa*: 1323S4

BROKERS
GUARANTEE YOUR FUTURE

New, exotrng investment plreis aval.

0We through a prrennent Swat based
Friianrtal Wrv_« Corepanv Invest

URGENT, EXECUTIVE PBBONAl
seaefary based in Pans for a lady,

should be cifa to travel « very short

notice, should speak and write Frendi

end Engfah fluently, salary depends
on quakfkatian, experience neca-
srey. 5end CV. to Bos 4661, Herald

j

Tribune^92521 l-fauJIy Cedex, France

• les impor^ntei rrsponsabilites liras k la collaboration avec un Dirieeant de haut * «
se^^*la^bt?“a,uP' 3U structure mtemationale. ’

;>

je5SSSSSf”"*
b Preparation eta !a redaction de rapports d’activilfa, pr*

• 1 organisation de reunions ou de s^minaires. '
’

• maisaussi- des couniers (visioteate) ou telex, du dassement, ... -*
...

“TSffiriSvS’ussasaffif* ,HT

A de luxe Hotel in

the Champs-£lysees area

We cater to your preferences

INTERNATIONAL CORPORATE
!

5B5VHSS LTD
Springfield O-. New Costiatowrt

' Rd., Douglas, isle of Mai
Tefc P«i0w (0624] 26000
Telex 628554 SELECT G
London Rcpreaenlakre

2-5 OU Bond St., London W1
|
Td 01 493 424J. n, 2fii47 SCSLDN O

rriK (C«24| 20986

OFFICE SERVICES

U.S.A.
NEW YORK: 575 Morkton Avenue

I FnvTTvtid. Wh Company Inves

mentj hair US$10,000 - 51,000.000.

ffow Yotk. NY 10022 Td. C12J 605-

0200. TefaA 1^864 or 7&S>9

Write for delafc rot P.O. Bo» 2644
CH-1003 Lausanne. Switieriand

ZURJCH-ZURJCH-ZURJCH !

In Lhe very hean of the Parisian acti'iiY.

surrounded by ihe noosi prestigious boutiques, le

Warwick Champi-Elvsees allies the charm of

tradliional service with the elegance of a modem

de luxe hotel.

A WARWICK INTERNATIONAL HOTEL
fi. Rue dc B«Ti - Piiris - Tdcs: W2295 - Td.: 45 (*3.14.1

1

ppfktng area fith direct itccess to Ihe Hniel.

OFFSHORE COMPANIES UK. (Seorer

Sfirem). Liberral News' 3ort Ac-

counts! Fduoary Servttesl JPCT, 22J

Begem Street. London W1 . Td: 01 629

7tfK Tb.- B93911 G.

DBAWARE, PANAMA, Lben.3 Cre-

poraricra fosm USS1 50. Phonr lOtt-i]

S»33/ 20340. Tefa- 628352 SAND
G. (via UK).

SAKNHOF5TRASSE 52
vqlr office away =?om hcai£

i

• Office/ Moneoemen* S«n»ee!

O 'Zampeny fo'-vit'ttt

• How to do 3u«"e*4 m'or'
FROM SWTTZBIAND

Business S«™» Consult Cora.

BchnhofitraKe S». CH^022 2-jrieh.

Td- 01/21 1 92 G~ rtvj 315 042 BK
ifou (I] 211 1° 22.

0200. Tefac 1^864 or 2T699
NORTH MIAMI BEACH: 2075 NX

5r N. Mam 3each. R 33!»
Tet 305-937.5100. Tic 671635
PALM BEACH: 2875 Sc. Ocean Bl«d.

Pdm Beach. R 33450.

Tel: 305-536*^175 Th: 671142T

PHIlADaPHIA: Suite 500. 714 Martel

5tr#rt_ Phladdfdiia. PA 19106.

Tel: 2! f-233.7000. Tb- 6974601

Large International Consulting Firm seeks for
its headquarters in Paris 8e

INTERNATIONAL ORGANIZATION

DIAMONDS

DIAMONDS roi
Sn

B
fine diamonds in anf price range at

lowest whcfaid* prrei <tr«a from
Antwerp cereer of the drerund world.

an English mother-tongue

SXECTTUT SECRETARY

YOUR OFFICE " Span. real. H*. far.

phone. B51; Mimt-reier 47^. 0KJ21 !

Boratfooo P4)^lfcf^72 T» 09746 i

IMPETUS » ZURICH • 252 76 21. I

PHONE .- TeLBl • T^Sr*?. \

.

WORLD-WIDE

BUSINESS CENTRES

Full guarantee. For free price fat wnte
JOACHIM OOlD&tSTBnJOACHIM QOLDBiSTBti
NAMAMTEXPORT BVBA

Estobtiihed 1928

Fohkaanstiaat 62. B-201B Anrwerp

“U fan more than tpoce

to run an office"

I
Bdoium - Td: (32 3| 734 07 51

' Tb. 71779 jyl b. At the Diam&nd Club
I

Heart cf Antwerp Diamond ndutOry |

3-5 years experience in a similar activity, French
and English, shortland desired, possibility of
promotion, motivating salary, agreeable and dy-
namic atmosphere.

Send a handwritten tetter + CV -L Photo to
*

1 o,
8?*

'iL
1 ®?' Int*rnotionai H®r°M Tribune,

181 Av. Chartesrde-Gadle, 92521 NeuiBy Cedex.

eeeK»

Pafecfly Bflingn^ Secr^ary
(Eagitsh/Frendbi) -

Good presexuadon. Eiqtori-

iS1, ShQrt âA^^ °f wort-proceering. Capatl* rflSWanJ-pre-
auimies of nn»dii«~doine foa-Wtiimt ™^ TriHieg to wo*htma and travel if necefiwry.

8
-

Attractive salary pha
D187, Imeroatjnnal HnwH TpfctooeL

4.0. wtd nawphoaxnml^-^ys.
ie discretion asxumL ...

.**£-"

Imprrne par Offpnnu 73 rue de /’fvangifc 75018 Paris.

t: .:-i •.;uryayrr.frK 3̂
-^^mB8


